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THE INDIAN WOOD PRODUCTS COMPANY LIMITED
STANDALONE

FIVE YEAR PROGRESS AT A GLANCE

(C InLacs)

2017-18 2018-19 2019-20 2020-21 2021-22

1 Turnover/Revenue 21956.18| 20159.40| 19491.15| 15790.36 17789.63
2 BUR¢{¢W %HIRUH '"HSUHFLDWLBQLODW BIBAHI7W 208009 1129.93 927.80
3 Interest 549.85 494.26 653.48 682.41 660.59
4 Depreciation 278.01 329.83 378.97 396.75 385.40
5 BUR¢{W %HIRUH 7D] 2663.16 2563.28 1047.64 50.77 (118.19)
6 | Tax 931.63 778.88 288.66 18.03 (14.46)
7 1HW 3UR¢W 1731.53 1784.40 758.98 32.74 (103.73)
8 Rate of Dividend (%) 12.50 10.00 5.00 5.00 *2.50
9 Equity 640.03 1279.75 1279.75 1279.75 1279.75
10 | Reserve & Surplus 32608.32| 33651.07| 34178.90| 34156.58 34028.25
11 | Earning Per Share In Rs. 2.71 2.79 1.19 0.05 (0.16)

*  Proposed

Note: Figure has been recasted or regrouped
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From the desk of Chairman

Dear Fellow Shareholders,

FY2022 was just another year full of ups and downs, started with the second wave of COVID-19 in
,QGLD DQG HQGHG RQ D QRWH RI KLJK JHRSROLWLFDO WHQ\

7KH ,QGLDQ HFRQRP\ JUHZ SHU FHQW LQ ZLWK WKH

LQ WKH ODUFK TXDUWHU IURP D \HDU DJR 7KH *'3 JURZWK
SUH SDQGHPLF OHYHO DQG LV DQ LPSURYHPHQW DIWHU FRQV
TXDUWHU H[SDQVLRQ ZDV WKH ZHDNHVW LQ WKH SUHYLRXV |
GXULQJ WKH 'HFHPEHU TXDUWHU RI ,QFLGHQWDOO\ W
RI KDV JUDGXDOO\ VSLUDOOHG GRZQZDUGV ZLWK HDF]
VLIQL,FDQW LQADWLRQDU\ SUHVVXUHV VLPLODU WR WKH JC
8NUDLQH FRQALFW TXLFNHU WLJKWHQLQJ RI ¢QDQFLDO FR
LPSDFWLQJ FXUUHQW DFFRXQW EDODQFH DQG ¢(VFDO GH¢FL
WKH ,QGLDQ HFRQRP\ LV ZHOO SUHSDUHG IRU DQ\ FKDOOHQJ

7KH )< ZDV DQ HYHQW IXOO \HDU IRU RXU &RPSDQ\ WRR
RSHUDWLRQDO KLJKOLJKWYV RI )< RI WKH &RPSDQ\

Katha Division: ,:3 FRQWLQXHG WR EH WKH GRPLQDQW SOD\HU LQ ,
Rl PDUNHU OHDGHU 7KH ODVW ¢QDQFLDO \HDU )< GXH V
ODWHULDO LQFUHDVHG VLJQL,{FDQWO\ DV DIJDLQVW ¢ QLVKH(
SUR¢W PDUJLQV RI RXU &RPSDQ\

7KH &DWHFKLQ H[WUDFWLRQ XQLW VHW XS LQ ,QGRQHVLD Wi
IXOO\ RSHUDWLRQDO DQG RI WKH &DWHFKLQ H[WUDFWLRC
RI WKH .DWKD E\ WKH &RPSDQ\ ORUHRYHU HURUWY DUH EHLC
E\ PLQLPXP LQ FRPLQJ TXDUWHUYV
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THE INDIAN WOOD PRODUCTS COMPANY LIMITED

'XULQJ WKH \HDU XQGHU UHYLHZ WKH &RPSDQ\ DFKLHYHG D V

FRPSDUHG WR 07 LQ )< GXULQJ WKH WXUEXOHQFH
SURGXFW LQFUHDVHG IURP 07 LQ )< WR 07 LQ )<
R

Spice Division:7KH ,:39V 6SLFHV LV QRZ EHLQJ WKH RQH RI WKH PRV
E\ WKH FXVWRPHUV LQ WKH PDUNHWY LW RSHUDWHYV 3UHVHQ
8WWDU 3UDGHVK $VVDP 'HOKL 1&5 7KH ,:3 6SLFHYV GHPDQG 1
LV IDFLQJ VWLU FRPSHWLWLRQ IURP WKH HVWDEOLVKHG EUDQUC
6SLFH 'LYLVLRQ LV JURZLQJ FRQVLVWHQWO\ KRZHYHU GXH W
YDULRXV VDOHV SURPRWLRQ DFWLYLWLHV WKLV GLYLVLRQ LV
DFKLHYH EUHDNHYHQ LQ WKH XSFRPLQJ TXDUWHUV 7KH &RYLG
RI WKH &RPSDQ\

7KH RSHUDWLRQDO DQG ¢QDQFLDO KLIKOLJKWYV DUH

1 $FKLHYHG VDOHV YROXPH RI 07 .DWKD DV FRPSDUHG
s 6DOHV RI &XWFK E\ SURGXFW LQFUHDVHG IURP 07 LQ
T 6SLFH 'LYLVLRQ UHFRUGHG D WXUQRYHU RI 5V ODN|

ODNKV LQ )<

‘H ¢UPO\ EHOLHYH WKDW HPSOR\HHV DUH RXU ELJJHVW DVVHW
SULRULW\ GXULQJ WKHVH WRXJK WLPHV :H KDYH FRQWLQXHG Z
RI WKH SDQGHPLF IRU WKH ZHOO EHLQJ Rl RXU SHRSOH +RZH"
SUHVHQFH RI HPSOR\HHV LQ RXU RSHUDWLRQV WKH ZRUN IUR
JRYHUQPHQW UXOHYV

, DP KRSHIXO RI EHWWHU RSHUDWLRQDO DQG ¢QDQFLDO DQG R
ZRXOG OLNH WR WKDQN RXU HPSOR\HHV :H DUH DOVR JUDWHIX(
RXU VKDUHKROGHUV IRU WKHLU VXSSRUW

Krishna Kumar Mohta
Chairman & Managing Director
(DIN : 00702306)
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)< UHSUHVHQWY WKH ¢VFDO \HDU

previously such labelled years.

Dear Shareholders,

Statutory Report

IURP $SULO WR

The Board of Directors are pleased to present the 102nd Annual Report of The Indian Wood Products Co. Ltd (IWP /
the Company), together with Audited Financial Statements for the Financial Year ended 31st March 2022.

1. FINANCIAL HIGHLIGHTS/PERFORMANCE OF THE COMPANY

.H\ ¢ QDQFLDO SHUIRUPDQFHV RI WKH &RPSDQ\ IRU WKH )<

ODUFK

D UiH LBKHS)X Q G H L

Standalone Consolidated
Particulars
FY2022 FY2021 FY2022 FY2021
Revenue From Operations 17789.63 15790.36 17789.63 15790.36
BUR¢(W %HIRUH 7D[ 3%7 (118.19) 50.77 (72.93) 226.23
Tax Expenses (14.46) 18.03 (14.46) 18.03
BUR¢{¢W $IWHU 7D[ 3%7 (103.73) 32.74 (58.47) 208.20
Earnings Per Share (0.16) 0.05 (0.09) 0.33
Equity Share Capital 1279.75 1279.75 1279.75 1279.75
Other Equity / Reserves And Surplus 34028.25 34156.58 33845.37 33923.88

FY2022 came with a wave of incidents including the
HfHFW RI WKH &29,' SDQGHPLF

positive manner in April 2022, but as we moved ahead
through the month, the second wave of COVID-19 hit us.
It was more challenging as the pandemic in India claimed
innumerable lives and overwhelmed the nation’s health
infrastructure owing to the surge in infection caseload.
While the situation eased from the second quarter
onward in the 4th quarter, the world encountered war
between Ukraine and Russia. Due to this, businesses

HQFRXQWHUHG KLJK LQADWLRQDU\

input costs.
3. DIVIDEND

7 keHpai@y tv Uhasey shaehaldgrspvhose names appear

on the register of members of the Company as on 19
September 2022.

4. SHARE CAPITAL

There is no change in the Share Capital of the Company
during FY2022. The paid-up Share Capital of the
Company as on 31 March 2022 comprises of 6,39,72,720
Equity shares of Rs. 2/- each. During the year under

BUGWVIREXCOMPPENY e otissuet IMKSPYRSH U
5. TRANSFER TO RESERVES

Your director does not propose to transfer any amount

7KH %RDUG RI 'LUHFWRUV UHFRPPRB&®VES ; QDO GLYLGHQG

of Re.0.05 per equity share, i.e., 2.5% on the paid-up
value of the equity shares for the Financial Year ended
31 March 2022, out of free reserves / retained earnings.
Dividend is subject to the approval of shareholders at
the ensuing Annual General Meeting (AGM)and shall
be subject to deduction of income tax at source. The
dividend, if approved at the ensuing 102nd AGM, will

6. REVIEW OF OPERATIONS AND STATE OF
AFFAIRS

The global economy recovered strongly in FY2022 even
as new variants of the COVID-19 virus fulled additional
waves of the pandemic. Your Company has been able to
SHUIRUP ZHOO

,:3 .DWKD GLYLVLRQ KDV
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challenges in terms of the increased cost of raw materials,
production results and revenue growth during the FY2022.

During the year under review, the Company has achieved
a sales volume of 3443.88 MT Katha in FY2022 as
compared to 3210.85 MT in FY 2021 during the turbulence
time. The sales of Cutch (by-product) increased from
802.08 MT in FY2021 to 1236.33 MT in FY2022, thereby
registering a growth of 54.14 %.

The Company has recorded a turnover of Rs 17789.63
Lakhs in FY2022, as compared with Rs.15790.36. Lakhs
in FY2021.IWP, with its focus and continuous monitoring
of the situation, has been able to achieve desired results
coupled with sustained production levels. The trend is
likely to continue and we are hopeful to have a better

Note No. 50 to the notes to the accounts.

8. ALTERATION OF MEMORANDUM
ARTICLES OF ASSOCIATION

During the FY2022, the Company had not altered any of
its clauses in the Memorandum and Article of Association.

9. MATERIAL CHANGES AND COMMITMENTS
AFFECTING THE FINANCIAL POSITION OF
THE COMPANY BETWEEN THE END OF THE
FINANCIAL YEAR AND DATE OF THIS REPORT

AND

ODWHULDO FKDQJHV DQG FRPPLWPHQWYV
SRVLWLRQ RI WKH &RPSDQ\ EHWZHHQ W
\HDU DQG WKH GDWH RI WKLV UHSRUW I

The FY2022 was challenging year for the Company,

RSHUDWLRQDO DQG ¢QDQFLDO SHUI&d RithQieHsedoniiave df IGolid=19 LtleDdperRtions

the overall economy further FY2023.

The Spice Division has recorded a turnover of Rs. 1,230.29
lakhs in FY2022 as compared to Rs. 1,283.46 lakhs in
FY2021. Spice Division due to a higher focus on brand
awareness and with more expenditure on retailer-level
schemes this division continues to incur cash losses. We
are taking aggressive steps to achieve better performance

RI WKH &RPSDQ\ KDV ZLWQHVVHG
However, the Company has been able to control the
damages to a minimal level with the help of proactive
measures and reactive safety measure in the workplace.
The Company also adheres to the guidelines issued by
the Central and State Governments from time to time to
¢ JKW WKH &RYLG

VLIC

E\ XVLQJ VSHFL¢{F 6RIWZDUH ZLWK $([MRSW[OYQEGWRXNH B WRRY¥H WKHUH DUH
FKDQJHVY DQG FRPPLWPHQWY DIHFWLQJ

outreach and through online sales to retailers.

Our Company is committed to a clean environment and,
thus, always thrives to ensure the best measures are
implanted to ensure environmental safety. The best of
environment, safety and pollution control measures are
implemented across all our manufacturing units and
the measures adopted are adequate. The management
continuously reviews the measures adopted and their

of the Company, which have occurred between the end of

WKH J)LQDQFLDO <HDU RI WKH &RPSDQ\ !

statements relate and the date of this Report.

10. HOLDING, SUBSIDIARIES, ASSOCIATES &
JOINT VENTURE

Your Company has no holding, subsidiary or associates’
company as on 31st March 2022.

H*FLHQF\ WR HQVXUH HQYLURQPHQWDO_VD

The operational performance and results are provided in
the “Management Discussion and Analysis Report” as
a separate section in this Annual Report.

7. DETAILS OF SIGNIFICANT AND MATERIAL
ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS

HW\ -

e Company has one (1) overseas joint venture namely
M/s. Agro and Spice Trading Pte Limited, Singapore, as
on 31st March 2022, which is engaged in the business
of trading of spices. PT Sumatra Resources International
& Pt. Thea Universal Trade are subsidiaries of the said
joint venture M/s. Agro and Spice Trading Pte Limited.
PT Sumatra Resources International is incorporated and
engaged in the business of manufacturing Catechins

1R VLIQL,FDQW DQG PDWHULDO R U @GamGdmkKier With theHusepf BiboVaite GcEnology.
$ VWDWHPHQW FRQWDLQLQJ WKH VDOLH

the Regulators, Courts, or Tribunals impacting the going
concern status of the Company and its operation in the
future.

For further details on Indirect Tax Cases, please refer

statement of the joint venture Company in the prescribed
format AOC-1 is annexed herewith as “Annexure - 1" .

Further, pursuant to the provisions of Section 136 of the




&RPSDQLHV $FW

RI WKH &RPSDQ\
along with relevant documents and separate audited
accounts in respect of the joint venture, are available
on the website of the Company at www.iwpkatha.com
under investors’ section. These documents will also be
available for inspection till the date of the AGM during

Statutory Report ‘

WKH VWD QG D O RI@ Hoen@an® RasDpaidv eDANNHE? Higikg Fees for
FRQVROLGDWHGFY2@DZBFLDO VWDWHPHQWYV

14. FIXED DEPOSITS

The Company has neither accepted nor renewed
any deposits during the year under review. Further,
the Company does not have any outstanding amount

EXVLQHVV KRXUV DW WKH 5HJLVWHUHK® Q1RH ® IDVKH GRPBDIOW DV RQ

11. INDIAN ACCOUNTING STANDARD

Pursuant to the Companies (Indian Accounting Standard)
Rules 2015, the Company has adopted INDAS from April
1,2017. The Company’s Audited Financial Statements
for FY2021-22 are Indian Accounting Standard (INDAS)
complied.

12. INTERNAL FINANCIAL CONTROL SYSTEMS
AND THEIR ADEQUECY

The Company has an adequate Internal Control System,
commensurate with the size, scale and complexity of its
operations. To maintain its objectivity and independence,
the Internal Auditor reports to the Chairman of the Audit
Committee of the Board.

Internal Audit is conducted by an Independent
Professional Firm of Chartered Accountants. The
Internal Audit Reports are reviewed and discussed
with the senior management team. The representative
of Statutory Auditors and the Internal Auditors are
permanent invitees to the Audit Committee meetings.
The measures as suggested by the Audit Committee are
implemented as per the direction of the Audit Committee.

7TKH FRQWUROV FRPSULVH RI

15. MANAGEMENT DISCUSSION & ANALYSIS
REPORT

In term of requirements of Regulation 34(2)(e) of SEBI
(LODR) Regulation 2015, a “Management Discussion
and Analysis Report” are set out as a separate section
in this Annual Report which forms an integral part of this
report.

16. REPORT ON CORPORATE GOVERNANCE

In terms of Regulation 34(3) of the SEBI (LODR)
Regulation 2015, a “Report on Corporate Governance”
WRIJHWKHU ZLWK D FHUWL¢,FDWH
Secretary regarding compliance with the requirements of
Corporate Governance is included as a separate section
and form an integral part of this report.

17. DIRECTORS RESPONSIBILITY STATEMENT
In terms of Section 134(5) of the Companies Act, 2013,

\RXU "'LUHFWRUV KHUHE\ FRQ/,UP DQG V

i) in the preparation of the annual accounts, the
applicable accounting standards had been followed
along with proper explanation relating to materials
departures;

o 2°FLDOV RI WKH &RPSDO\ KDY H S oGRS KT AR men

responsibilities within which they perform their duty;

and estimates that are reasonable and prudent so

DV WR JLYH D WUXH DQG IDLU YLHZ
RI WKH FRPSDQ\ DW WKH HQG RI WK}
WKH 3UR¢{¢W RI WKH &RPSDQ\ IRU WKTE

LLL 7KH 'LUHFWRUV KDG WDNHQ SU
care for the maintenance of adequate accounting

b) All the Banking transactions are under joint authority
and no individual authorization is given;

c) Maker-checker system is in place.

d) Any deviations from the previously approved matter

require fresh prior approval.

M/s. P Suman & Co., Chartered Accountants, appointed to
carry out Internal Audit of the Company for the FY2022-23.

13. LISTING STATUS

The Company’s equity shares are listed on BSE Limited
under Script Code 540954 and ISIN No. INE586E01020.

records in accordance with the provisions of the
Companies Act, 2013 for safeguarding the assets of
the Company and for preventing and detecting fraud
and other irregularities;

iv) Thatthe Directors had prepared the annual accounts
on a going concern basis;

ANNUAL REPORT 2021 - 22
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Y 7TKDW WKH
controls in the Company that are adequate and
ZHUH RSHUDWLQJ HfHFWLYHO\

vi) The Directors have devised proper systems to

ensure Compliance with the provisions of all

applicable laws and that such systems are adequate

DQG RSHUDWLQJ HFHFWLYHO\

18. CORPORATE SOCIAL RESPONSIBILITY

Your Company is conscious of its Social Responsibility and
the environment in which it operates. Over the years, the
Company aimed towards improving the lives of the people.

'LUHFWRUV KDG ODLUGm&EHrEdDr bfQig BdthQadyOdesighBi€diak Bx@cutive

Director retired on 14th April 2021.He was relieved from

Diiee Gost of Executive Director of the Company. The Board
places on record appreciation for the contribution made
by Mr. Krishna Kumar Damani during his tenure as an
Executive Director. He was instrumental in supervising
the operations of the Company.

$ EULHI SUR¢{OH RI OU
on Corporate Governance and the Notice convening the
102nd AGM for reference of the shareholders.

The criteria for selection of Directors and remuneration
policy are disclosed in the Corporate Governance section

7KH &RPSDQ\TV &65 SROLF\ FRYHUV DafhbhLidrm¥vplaH of thiQAMUaHRepbrO G R

eradication of extreme hunger and poverty, promotion of
education, promotion of gender equality, empowerment
of women, improvement of mental health, slum area
development and rural development projects, employment
enhancing vocational skills, ensuring environmental
sustainability, animal welfare, sanitation including
contribution to Swachh Bharat Kosh set up by the Central
Government, contribution to the Prime Ministers National
Relief Fund or any other project set up by the Central
Government.

During FY2021-22, in compliance with Section 135 of the
Act, an amount of Rs.24.42 Lakhs is required to be spent
by the Company on CSR activities. The Company has
spent Rs.24.42 Lakhs as CSR activities towards Animal
Welfare, Women Empowerment and Upliftment of People
with disability through IWP CSR Trust. There is no unspent
CSR amount as on 31st March 2022.

The CSR Policy may be accessed on the Company’s
ZHEVLWH
Policy.pdf

The Annual Report on CSR activities is annexed herewith
as Annexure - 2 and forms a part of this Annual Report.

19. DIRECTORS AND KEY MANAGERIAL
PERSONNEL

In accordance with the provisions of Section 152 of the
Companies Act, 2013 and as per provisions of Articles
of Association of the Company Mr. Bharat Mohta

1 'LUHFWRU RI

Pursuant to the provisions of Section 203 of the Act,the
Key Managerial Personnel of the Company as on 31st
March 2022 are Mr. Anup Gupta, Company Secretary
and Mr. Raj Kumar Agarwal, Executive Vice President
DQG &KLHI )LQDQFLDO 2°"FHU
KMPs during the year under review.

20. DECLARATIONS BY INDEPENDENT DIRECTORS

In accordance with the provisions of Section 149(7)
of the Companies Act, 2013, each of the Independent

'LUHFWRUV KDV FRQ¢UPHG WR WKH &

she meets the criteria of independence laid down in
Section 149(6) of the Companies Act, 2013 read with
Regulation 16(1)(b) of the SEBI (Listing Obligations and
Disclosure Requirements), Regulations 2015 (the Listing
Regulations) as emended.

In the opinion of the Board, the independent directors
on the Board of the Company are persons with integrity,

] DWZZ LZSNDWKD FRP ¢ OH ¥xpeRiBeS. & Bexperience relevant to the operation of
WKH &RPSDQ\ DQG WKH\ DOO KDYH TXI
DVVHVVPHQW WHVW

SUR¢(FLHQF\ VHOI

prescribed institute.

In the opinion of the Board of Directors, all Independent

'LUHFWRUV RI WKH &RPSDQ\ IXO;{00V W

in the Act and Rules made thereunder.
21. BOARD EVALUATION

Pursuant to the provisions of the Companies Act, 2013,

WKH &R P 8gQlationJ H'{¥Q) WwH th& Listing Regulations and in

URWDWLRQ DQG LV HOLJLEOH R$HU liKd RithHaDr ddRpdralteHgdvSiBiRcke Qyuitielne3 Wpeer

Mr. Krishna Kumar Damani (Din 01385252) Whole

evaluation of all Board members, annual performance

%KDUDW ORKWD

7TKHUH L\



evaluation of its own performance, as well as the
evaluation of the working of Board’s Committees was
undertaken. This evaluation is led by the Chairman of the

1RPLQDWLRQ DQG 5HPXQHUDWLRQ &

IRFXV RQ WKH SHUIRUPDQFH DQG
the Board and its Committees. The evaluation process,
inter alia, considers attendance of Directors at Board
and committee meetings, acquaintance with business,
communication inter se board members, the time spent
by each of the Board members, core competencies,
SHUVRQDO FKDUDFWHULVWLFYV
responsibilities and expertise.

The performance of the Board was evaluated by the
Board after seeking inputs from all the Directors on the
basis of the criteria such as the Board composition and

Statutory Report

24. AUDIT COMMITTEE
7KH $XGLW &RPPLWWHH RI WKH

Name of Directors Category

WM Sanfay Kuhar MiaReswaty

Mr. Vinod Kumar Maheshwary
Mr. Rajendra Prasad Chetani

IRole&ar]ldéﬁtl Director

Independent Director

Non-Executive Non-
Independent Director
During the year under review, there has been no instance

D FWRMe 3he Lrecrremeagaiionr jof theg Awpdit ;Gommittee

have not been accepted by the Board. The details of the
Audit Committee meetings are provided in the Report on
Corporate Governance, which forms part of this Annual
Report.

VWUXFWXUH HifHFWLYHQHVV RI %R B BISSLISPRE/ vHNPER ¢ IRSOPENAYR AND

and functioning etc.

The performance of the Committees was evaluated by the
Board after seeking inputs from the Committee Members
on the basis of the criteria such as the composition of

BANKRUPTCY CODE, 2016 (31 OF 2016)

During the year under review, neither any application
was made nor any proceeding is pending against the
Company under the Insolvency and Bankruptcy Code,

&RPPLWWHHY HfHFWLYHQHVV RI FRP®LWWHH PHHWLQJVY HWF

The report on the performance evaluation of the Individual
Directors was reviewed by the Chairman of the Board
and feedback was given to the Directors.

22. MEETING OF THE BOARD OF DIRECTORS

During the year under review, the Board met 5(Five)
times. The details of the Board meetings are provided in
the Report on Corporate Governance, which forms a part
of this Annual Report.

The intervening gap between two consecutive meetings
was within the limit prescribed under the Companies Act,
2013.

23. MEETING OF THE INDEPENDENT DIRECTORS

During FY2021-22, one meeting of Independent
Directors was held without the presence of the Executive
Directors or Management Personnel on 18th March
2022. At such meeting, the Independent Directors have
discussed, among other matters, the challenges faced

26. MAINTENANCE OF COST RECORDS AND COST
AUDIT

During the year under review the requirement of
PDLQWHQDQFH RI FRVW UHFRUGV
Government under sub-section (1) of section 148 of the
Companies Act, 2013, and audit of cost records were not
applicable to the Company.

27. DETAILS OF DIFFERENCE BETWEEN AMOUNT
OF THE VALUATION:

There was no one-time settlement by the Company with
the Banks or Financial Institutions during the year under
UHYLHZ WKXV WKH GHWDLOV RI
amount of the valuation done at the time of one-time
settlement and the valuation done while taking a loan
from the Banks or Financial Institutions along with the
reasons thereof are not applicable.

28. VIGIL MECHANISM

To meet the requirement under Section 177(9) and (10)

E\ WKH &RPSDQ\ JURZWK VWUDWHIthh¥ cdpBnied ek G5 URPREuRRidn 22 of the

to the Board, strategy, leadership strengths, compliance,
governance, HR related matters and performance of
Executive Directors.

Listing Regulations the Company has adopted a vigil
mechanism named Whistle Blower Policy for directors
and employees to report genuine concerns, which shall

%RDUG

DV VS

WKH
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provide adequate safeguards against victimization of
persons who use such mechanism. Under this policy,
we encourage our employees to report any reporting
RI IUDXGXOHQW
stakeholders, any conduct that results in violation of the
Company’s Code of Business Conduct, to management
(on an anonymous basis, if employees so desire).

Likewise, under this policy, we have prohibited
discrimination, retaliation or harassment of any kind
against any employee who, based on the employee’s
reasonable belief that such conduct or practice have
occurred or are occurring, reports that information or
participates in the said investigation.

No individual in the Company has been denied access to
the Audit Committee or its Chairman during the FY2021-22.

29. AUDITOR AND AUDITORS’ REPORT

The term of Our Statutory Auditors of the Company M/s.
Agrawal Tondon & Co, expiring in upcoming AGM i.e.,
102nd AGM of the Company. Further M/s. S K Agrawal
& Co Chartered Accountants LLP (Firm Registration
1XPEHU ( 6XLWH 1RV

opp. Gitanjali Stadium, 1865, Rajdanga Main Road,
Kasba, Kolkata- 700 107 has given their consent to act

Companies Act, 2013 and Rules made thereunder,
the Company had appointed CS Md. Shahnawaz
(Membership No. 21427 CP No. 15076), Practicing

¢QDQFLDO RU R\VaEmpany Seoraasyr O vwarnraqut tive Reckatarial Audit

of the Company for the FY2022-23. The Secretarial
Audit Report submitted by him, for FY2021-22 is
annexed herewith marked as Annexure — 3 to this
Report.

The Secretarial Audit Report does not contain any
TXDOL¢{(FDWLRQ UHVHUYDWLRQ
therefore, does not call for any further comments.

31. SECRETARIAL STANDARDS

During the year under review, the Company has duly
complied with the applicable provisions of the Secretarial
Standards on Meetings of the Board of Directors (SS-1)
and General Meetings (SS-2) issued by The Institute of
Company Secretaries of India (ICSI).

32. NOMINATIONS AND REMUNERATION
COMMITTEE

The Board has on the recommendation of the Nomination

7 kepd Kenmuperation \Committee framed a policy for the

selection and appointment of Directors and Senior
Management Personnel and their remuneration. The

DV 6WDWXWRU\ $XGLWRU RI WKH & RIRSuneyatian @dicKip avafaRle gnuirer/@bsite of the

that they are eligible for appointment if made, would be
within the prescribed limit under the Companies Act,
2013. for appointment as Statutory Auditor.

The Audit Committee and the Board of Directors
recommended the appointment of M/s. S K Agrawal
& Co Chartered Accountants LLP (Firm Registration
1XPEHU (
retiring auditor M/s. Agrawal Tondon & Co, Chartered
Accountant (Firm Registration No. 329088E) as statutory
Auditors of the Company for a period of 5 years i.e., from
the conclusion of the 102nd AGM until the conclusion of
the 107th Annual General Meeting to be held in the year
2027.

The Statutory Audit Report does not contain any
TXDOL{FDWLRQ UHVHUYDWLRQ RU
made by Statutory Auditors. The notes to the accounts
referred to in the Auditors’ Report are self-explanatory
and, therefore, do not call for any further comments.

30. SECRETARIAL AUDIT REPORT

Pursuant to the provisions of Section 204 of the

Company at www.iwpkatha.com.

33. REMUNERATION RATIO OF THE DIRECTORS/
KEY MANAGERIAL PERSONNEL (KMP)/
EMPLOYEES

Disclosures relating to remuneration and other details as
required under section 197(12) of the Companies Act,

DV 6WDWXWRU\ $XG Ly RLhqhfith mics 81yt tRd c¥tddhies (Appointment

and Remuneration of Managerial Personnel) Rules,
2014, is annexed herewith as ‘Annexure -4 and forms
part of this Board’s report.

The particulars of Managerial remuneration as stated in
section 197(12) of the Companies Act, 2013 read with
rules 5(2) and 5(3) of the Companies (Appointment and
Remuneration of Mana%irial ersonnel) Rules, 2014, is

finblel HeFewhths AMMBXReYs Sl Yorntd Bartottivs

Board'’s report

34. RISK MANAGEMENT POLICY
Your Company’s Risk Management Framework is

O

GHVLIQHG WR HQDEOH ULVNV WR EH

and mitigated appropriately. The Risk Management

RU

[



framework seeks to create transparency, minimize
adverse impact on the business objectives and enhance
the Company’s competitive advantage.

The Company has constituted a Risk Management
Committee. The details of the Committee and its terms
of reference are set out in the Corporate Governance
Report forming part of the Board’'s Report.

35. INSIDER TRADING POLICY

The Company’s Insider Trading Policy provides the
framework for in dealing with securities of the Company
by the insider. The Company’s Policy in line with SEBI
(Prohibition of Insider Trading) Regulations, 2015, as
amended, is available on the website of the Company at
www.iwpkatha.com

36. EXTRACT OF ANNUAL RETURN

Pursuant to Section 92(3) read with Section 134(3)(a)
of the Act, the Annual Return as on 31 March 2022 is
available on the Company’s website at www.iwpkatha.
com.

37. PARTICULARS OF LOANS, GUARANTEES OR
INVESTMENTS

The Company has notgiven any Loan or Guarantee covered
under the provisions of Section 186 of the Companies Act,
2013. The details of Investments are disclosed in the Note
1R
within the prescribed statutory limits.

38. CREDIT RATING
During the year under review, ICRA Limited (ICRA)

Statutory Report

seven years. Further, according to the Rules, the shares
on which dividend has not been paid or claimed by the
shareholders for seven consecutive years are also to be
transferred to the Demat account of the IEPF Authority.

During the year, the Company has transferred the
unclaimed and unpaid dividend of Rs.1,27,217/-. Further,
16,525 corresponding equity shares on which dividend
were unclaimed for seven consecutive years were also
transferred as per the requirement of the IEPF Rules.
The details are provided in the Shareholder Information
section available on our website, at www.iwpkatha.com.

40. PARTICULARS OF CONTRACTS OR
ARRANGEMENT MADE WITH RELATED
PARTIES

Pursuant to Section 134(3)(h) of the Companies Act,
2013 read with Rule 8(2) of the Companies (Accounts)
Rules, 2014, the particulars of contractual arrangement
with related parties referred to in section 188(1) of the
Companies Act, 2013, in the prescribed Form AOC-2 is
appended as ‘Annexure — 6’ to the Board’'s Report.

The details of related party transaction are disclosed in

WKH QRWHV WR WKH ¢QDQFLDO VWDWH

Pursuant to SEBI Listing Regulations, the resolution for
seeking approval of the shareholders on material-related
party transactions is being placed at the AGM.

WR WKH VWDQGDORQH ¢ QDQFLERQ il BVHERERAEN Tafsh&instY Hpproved

by the Board is uploaded on the Company’s website
www.iwpkatha.com

41. DISCLOSURES AS PER SEXUAL HARASSMENT

KDV D"UPHG WKH ORQJ WHUP &UHG L\WF¥YOMENAT WRRKRBLACEHRREVENTION,

% % % 1IHIDWLYH
(pronounced ICRA A three).

39. TRANSFER OF UNPAID AND UNCLAIMED
AMOUNTS TO INVESTOR EDUCATION AND
PROTECTION FUND (IEPF)

Pursuant to the applicable provisions of the Companies
Act, 2013, read with the IEPF Authority (Accounting,
Audit, Transfer and Refund) Rules, 2016 (“the IEPF
Rules”), all unpaid or unclaimed dividends are required to
be transferred by the Company to the IEPF, established
by the Government of India, after the completion of

DQG D VKRUW WHUPPROMBITON AN RERRESR) AGT, 2013

The Company has zero-tolerance for sexual harassment
at the workplace and has adopted a policy on prevention,
prohibition and redressal of sexual harassment at
the workplace in line with the provisions of the Sexual
Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013 and the rules framed
thereunder. The Company has set up Internal Complaint
Committee (ICC) under the Sexual Harassment of
Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 along with its relevant Rules.
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The Committee met once during the FY2022 on February
14, 2022

There was no complaint pending at the beginning and
at the end of FY2021-22. No complaints have been
received by the Committee during the FY2021-22.

42. PARTICULARS OF ENERGY, TECHNOLOGY
ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO.

Information in accordance with the provisions of Section
134(3)(m) of the Companies Act, 2013 read with Rule 8
of the Companies (Accounts) Rules 2014 is given in the
Annexure - 7 to this Report.

43. HUMAN RESOURCES

Our employees are our core resource and the Company
has continuously evolved policies to strengthen its
employee value proposition. Your Company was able
to attract and retain best talent in the market and the
same can be felt in the past growth of the Company.
The Company is constantly working on providing the
best working environment to its Human Resources with
a view to inculcate leadership, autonomy and towards
WKLV REMHFWLYH
Your Company shall always place all necessary emphasis
on continuous development of its Human Resources. The
belief “Great People create Great Organization” has been
at the core of the Company’s approach to its people.

44. GENERAL

Your Directors state that no disclosure or reporting is
required in respect of the following matters as there were
no transactions on these items during the year under
UHYLHZ

V ,VVXH RI
dividend, voting or otherwise.

V Issue of shares (including sweat equity shares) to
employees of the Company under any scheme.

V The Company does not have any scheme of
provision of money for the purchase of its own

VKDUHV E\ HPSOR\HHV RU E\ WUXVW

of employees.

V  No fraud has been reported by the Auditors to the
Audit Committee or the Board.

45. ACKNOWLEDGEMENT

Your Directors take this opportunity to express their
sincere thanks to the Central Government and
Governments of various states, Financial Institutions,
Bankers and Customers for their co-operation and
assistance extended.

The Directors regret the loss of lives due to COVID-19
pandemic and are deeply grateful and have immense
respect for every person who risked his life and safety to
¢ JKW WKLY SDQGHPLF

Your Directors also wish to express their deep
appreciation for the integrity and hard work of all the
employees of the Company at all levels to cope-up the
challenging scenario and strive for the growth of our
Company.

\RXU FRPSDQ\ PD HiHd \BoRre Qs thkeY Wi&/ ofpertiMity Bol&rprédd their

deep gratitude for the continued co-operation and
support received from the shareholders.

For and on behalf of the Board Directors of

HTXLW\ VKDUHV ZLWK GLtHUHQW LTROndiak Wo¥d YrdaétsW R Ltd.

K K Mohta
Kolkata Chairman & Managing Director
30 May, 2022 Din No : 00702306
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ANNEXURE - 1
Form AOC-1

3XUVXDQW WR ¢(¢UVW SURYLVR WR VXE VHFWLRQ Rl VHFWLRQ UHDG Z

6WDWHPHQW FRQWDLQLQJ VDOLHQW IHDWXUHV RI WKH ¢QDQFLDO VW
companies/joint ventures

Part “A”: Subsidiaries

Part “B”: Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies and Joint
Ventures

Name of Associates/Joint Ventures M/s Agro and Spice Trading Pte Ltd, Singapore
Latest Audited Balance Sheet Date 31.03.2022
2. | Date on which the Associates or Joint Venture was 18th April, 2016

associated or acquired

3 | Shares of Associate/Joint Ventures held by the
company on the year end

i. No. of share 14,00,050 ordinary shares
ii. Amount of Investment in Associates/Joint Venture Rs. 9,31,86,353.65
ii. Extend of Holding% 50%
'HVFULSWLRQ RI KRZ WKHUH LV VLJQL ¢ F D Qhtoug@hxrehQldind
5 | Reason why the associate/joint venture is not Not Applicable
consolidated
6 | Net worth attributable to shareholding as per latest Rs. 8,72,23,421.84

audited Balance Sheet

7 3UR{W /RVV IRU WKH \HDU
i. Considered in Consolidation Rs. 49,80,824.96
ii. Not Considered in Consolidation NIL

1. Above named Joint Venture are yet to commence operation - NIL
I1DPHV RI MRLQW YHQWXUHV ZKLFK KDYH EHHQ OLTXLGDWHG RU VROG G

For and on behalf of Board of Directors of
The Indian Wood Products Co. Ltd.

Krishna Kumar Mohta Bharat Mohta
Chairman & Managing Director CEO & WTD
1 1
Kolkata R.K. Agarwal Anup Gupta
30 May, 2022 &KLHI )LQDQFLDO 2°"FHU &RPSDQ\

(M. No. A36061)
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ANNEXURE - 2
ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY (CSR) ACTIVITIES
IRU WKH ¢QDQFLDO \HDU
>3XUVXDQW WR 6HFWLRQ RI WKH &RPSDQLHV $FW DV DPHQGHG
WKH OLQLVWU\ RI &RUSRUDWH $#DLUV GDWHG WKH QG RI -DQXDU\

1. ABrief Outline of the Company’s CSR Policy

,Q DFFRUGDQFH ZLWK WKH SURYLVLRQV RI WKH &RPSDQLHV $FW DV DI
OLQLVWU\ RI &RUSRUDWH $fDLUV GDWHG WKH QG RI -DQXDU\ DQG W
framed its CSR Policy to carry out its CSR activities in accordance with Schedule VIl of the Act. The CSR activities

of the Company are executed through “IWP CSR Trust”.IWP is committed to ensuring the social well-being of the
communities in the vicinity of its business operations through Corporate Social Responsibility initiatives (CSR).

Although CSR was introduced by the Companies Act, of 2013, but was followed by the Company since long to

serve society. A CSR policy was framed in accordance with the provisions of the Companies Act, 2013 and Rules
IUDPHG WKHUH XQGHU LQ OLQH ZLWK 6FKHGXOH 9,, RI WKH VDLG $FW 2XU
education, environment, Animal Welfare, conservation, sustainability and social business projects.

2. Composition of CSR Committee

No of CSR No. of CSR
Sr. . . . Committee Committee
Name of Director Nature of Directorship . .
No Meeting held Meetings
during the year attended
1 | Mr. Krishna Kumar Mohta | Chairman & Managing Director 4 4
2 | Mr. Bharat Mohta Whole Time Director & CEO 4 4
3 | Mr. Surendra Bagri Independent Director 4 3

3. Web-link where the composition of CSR committee, CSR Policy and CSR projects approved by
the board are disclosed on the website of the company:

The web link of the Company where composition of CSR Committee, CSR Policy and CSR Project
approved by the Board are disclosedis KWWS ZZZ LZSNDWKD FRP FVUBSROLF\ S

4. Provide the details of impact assessment of CSR projects carried out in pursuance of Subrule
(3) of rule 8 of the companies (Corporate Social Responsibility Policy) rules, 2014, if applicable:

The Company at present is not required to carry out impact assessment in pursuance of sub-rule (3)
of Rule 8 of the Companies (Corporate Social responsibility Policy) Rules, 2014.
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'"HWDLOV RI WKH DPRXQW DYDLODEOH IRU VHW Rt LQ SXUVXDQFH F
&RUSRUDWH 6RFLDO 5HVSRQVLELOLW\ 3ROLF\
¢cQDQFLDO \HDU LI DQ\

5XOHYV

Financial Year $PRXQW DYDLODEOH IRU $ARX@®W IWHRPXLUHG WR
SUHFHGLQJ ¢ QDQFLDO \HRWKWH L QDSQFLDO \HDU
Prior to 2021-2022 Nil Nil
Total Nil Nil

$YHUDJH QHW SUR¢/ ;W RI WKH &RPSDQ\ DV SHU 6HFWLRQ
7KH DYHUDJH QHW SUR¢{W RI WKH &RPSDQ\ IRU WKH ODVW WKUHH ¢(¢QDQF

$

7KH SUHVFULEHG &65 H[SHQGLWXUH #
is Rs. 24.41 Lakhs.

%
- NIL

LI

DQG D

EH VI
DQ

7ZR SHUFHQW RI DYHUDJH QHW SUR¢{W RI WKH &RPSDQ\ DV SHU 6HFW

RI WKH DYHUDJH QHW SUR¢

6XUSOXV DULVLQJ RXW RI WKH &65 S3URMHFWYVY RU SURJUDPPHV RU D

& $PRXQW UHTXLUHG WR EH VHW Ri IRWIWKH )LQDQFLDO <HDU LI DQ\

(D) Total CSR obligation for the Financial Year (7a+7b-7c): Rs. 24.41 Lakhs

8. (A) CSR amount spent or unspent for the Financial Year 2021 - 2022: Rs. in Lakhs
Total Amount Total Amount Spent for the Financial Year 2021 — 2022
Spent for the Total Amount transferred to $PRXQW WUDQVIHUUHG WR DQ\
Financial Year Unspent CSR Account as per Schedule VII as per second proviso to section
2021 -2022 section 135(6). 135(5).
(Rs in lakhs) Amount Date of Name of the Amount Date of
(Rs. Lakhs) Transfer Fund transfer
Rs. 24.41 Lakhs - - - - -
(B) Details of csr amount spent against ongoing projects for the Financial Year 2021 - 2022:
1) (2) (3) 4 (5) Location of (6) (7 (8) 9) (10) Mode (12)
Sr. | Name of | Item from | Local the Project Project | Amount | Amount Amount of Imple- | Mode of Imple-
No | Project | the list of area Duration |allocated | spent | Transferred | mentation mentation —
activities | (Yes/No) for the in the tothe Un- | (YesNo) | Through Imple-
in Sched- project | current | spent CSR menting Agency
ule VIl to (Rs.in | ¢ QD Q HLAB®unNt for
the Act State | District Lakhs) |Year (Rs. | the project Name | CSR
in Lakhs) | as per Sec- Regis-
tion 135(6) tration
(Rs. Lakhs) Number
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(C) Details of CSR amount spent against other than ongoing projects for the Financial Year 2021- 2022:

1) (2) 3) 4 (5) Location of the  [(8) Amount |(10) Mode of (1)
Sr. Name of Project Item from the | Local area Project spentin  |Implementa- | Mode of Implementation
No list of activities | (Yes/No) the current |[tion (Yes/No) | — Through Implementing
in Schedule VIl ¢QDQFLDO Agency
to the Act Year (Rs.
in Lakhs)
State | District Name SR Registra-
tion Number
1 |Contribution towards cow| Environmental | InU.P Uttar | Bareilly 9.98 Through | IWP CSR | CSR00011873
fodder Sustainability | Bareilly | Pradesh Lakhs  [Implementing| Trust
Agency
2 |Upliftment of people with livelihood | In Haryana | Haryana | Gurgaon | 14.43 Through | IWP CSR | CSR00011873
disability enhancement | Gurgaon Lakhs |Implementing| Trust
projects Agency
24.41
Total Lakhs

(D) Amount Spent in Administrative Overheads: NIL
(E) Amount spent on Impact Assessment, if applicable: NIL
(F) Total amount spent for the Financial Year: Rs. 24.41 Lakhs
* ([FHVV DPRXQW IRU VHW R% LI DQ\ 1LO

Sr. No. Particulars Amount in Rs (lakhs)

1 7ZR SHUFHQW RI DYHUDJH QHW SUR¢{W RI WKH FRP3DH/Q\ DV SHU 6H|

2 Total amount spent for the Financial Year 24.41

3 ([FHVV DPRXQW VSHQW IRU WKH ¢QDQFLDO \HDU > LE L @

4 Surplus arising out of the CSR projects or programmes or activities of the -
SUHYLRXV ¢QDQFLDO \HDUV LI DQ\

5 $PRXQW DYDLODEOH IRU VHW Rt LQ VXFFHHGLQJ (¢QPQFLDO \HDUV

(9) (A) Details of unspent CSR amount for the preceding three Financial Years:

Sr | Preceding | Amount transferred |  Amount spent $PRXQW WUDQVIHUUHG WR DQ\ [l Afd@nt\fe&rdiRihg; HG X QG|
No | Financial to Unspent CSR in the reporting Schedule VIl as per Section 135(6), if any. to be spent in
Year Account under Financial Year (in Name of the Amount Date of Transfer succeeding
section 135 (6) (in Rs) Fund (inRs.) ¢QDQFLDO[\HDU
Rs)
1 | 2020-21 Nil Nil Nil Nil Nil Nil
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(B) Details of CSR amount spent in the Financial Year for ongoing projects of the preceeding Financial

Year (s):
@ 2 (3) () () (6) (7) ®) ©)
Sr. | ProjectID | Name of Financial Project | Total Amount Amount spent Cumulative Amount Status of the
No Project Year in Duration | allocated for the in the reporting spent at the end of | project completed/
which was project (Rs. in ¢, QDQFLDO <HREpbrting Financial Ongoing
commenced Lakhs) in Lakhs) year (in Rs)

(10) In case of creation or acquisition of capital asset, furnish the details relating to the asset so created or
DFTXLUHG WKURXJK &65 VSHQW LQ WKH ¢QDQFLDO \HDU DVVHW ZLVH G&F

Nil

6SHFLI\ WKH UHDVRQ V LI WKH FRPSDQ\ KDV IDLOHG WR VSHQG WZR S
section 135(5) —
Not applicable

For and on behalf of Board of Directors of
The Indian Wood Products Co. Ltd.

Krishna Kumar Mohta Bharat Mohta
Kolkata Chairperson, CSR Committee WTD & CEO
30 May, 2022 DIN — 00702306 DIN- 00392090
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ANNEXURE - 3
Form No. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2022
>3XUVXDQW WR VHFWLRQ Rl WKH &RPSDQLHV $FW DQG UX

$SSRLQWPHQW DQG 5HPXQHUDWLRQ RI 0DQDJHULDO 3HUVRQQ

To, to the extent, in the manner and subject to the reporting

The Members PDGH KHUH LQ DIWHU

THE INDIAN WOOD PRODUCTS CO LTD | have examined the books, papers, minute books, forms

&,1 1 % 3/& DQG UHWXUQV (OHG DQG RWKHU UHFR
%UDERXUQH 5RDG WK ARRU &RPSDQ\ IRU WKH ¢QDQFLDO \HDU HQG

Kolkata — 700 001 DFFRUGLQJ WR WKH SURYLVLRQV R

I have conducted the Secretarial Audit of the compliance of () The Companies Act, 2013 (the Act) and the rules
applicable statutory provisions and the adherence to good made thereunder:

corporate practices by The Indian Wood Products Co (i) The Securities Contracts (Regulation) Act, 1956

Ltd (hereinafter referred as ‘the Company’). Secretarial (‘SCRA) and the rules made thereunder:
Audit was conducted in a manner that provided me a

. . (i) The Depositories Act, 1996 and the Regulations and
reasonable basis for evaluating the corporate conducts/

. . - Bye-laws framed thereunder;
statutory compliances and expressing my opinion

thereon. (iv) Foreign Exchange Management Act, 1999, and the

rules and regulations made thereunder to the extent
%DVHG RQ P\ YHUL{FDWLRQ RI WKH &RPSD%_‘HV

of Overseas Direct Investment;
SDSHUV PLQXWH ERRNV IRUPV DQG UHWXUQV (OHG DQG

other records maintained by the Company and also the (v) The following Regulations and Guidelines prescribed

LQIRUPDWLRQ SURYLGHG E\ WKH &RP s BY8" Napeciiiies fif P §anggReard of india

and authorized representatives during the conduct of $FW W6 (%, SFWT

Secretarial Audit and considering the relaxations granted (@ The Securities and Exchange Board of
E\ WKH OLQLVWU\ RI &RUSRUDWH $1DLUVINGREuksamizl Acwisitiey of Shares and
Exchange Board of India warranted due to the spread Takeovers) Regulations, 2011;

of the COVID-19 pandemic, | hereby report that in my (b) The Securities and Exchange Board of India
opinion, the Company has, during the audit period (Prohibition of Insider Trading) Regulations,
FRYHULQJ WKH ¢(¢QDQFLDO \HDU HQGHG RQ@5; VW O0DUFK

(‘Audit Period’) complied with the statutory provisions (c) The Securities and Exchange Board of India
listed hereunder and also that the Company has proper (Issue of Capital and Disclosure Requirements)
Board-processes and compliance-mechanism in place Regulations, 2018 — No events / actions

ANNUAL REPORT 2021 - 22



(d)

(e)

()

)

(h)

occurred during the Audit Period in pursuance
of this regulation;

The Securities and Exchange Board of India

Statutory Report

I have also examined compliance with the applicable
clauses of the Secretarial Standards issued by The
Institute of Company Secretaries of India.

6KDUH %DVHG (PSOR\HH % H Q Hhavevelies Bnthedepnaserragor made by the Company

2014 — No events / actions occurred during the
Audit Period in pursuance of this regulation;

The Securities and Exchange Board of
India (Issue and Listing of Debt Securities)
Regulations, 2008 — No events / actions
occurred during the Audit Period in pursuance
of this regulation;

The Securities and Exchange Board of India
(Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the
Companies Act and dealing with client;

The Securities and Exchange Board of India
(Delisting of Equity Shares) Regulations, 2009
— No events / actions occurred during the Audit
Period in pursuance of this regulation;

The Securities and Exchange Board of India
(Buyback of Securities) Regulations, 1998 —
No events / actions occurred during the Audit
Period in pursuance of this regulation;; and

DQG LWV 2"FHUV IRU VA\VWHPYVY DQG PHF
the Company for compliances under other applicable
Acts, Laws and Regulations to the Company.

During the period under review, the Company has
complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, etc. mentioned
above.

, IXUWKHU UHSRUW WKDW

O The Board of Directors of the Company is duly
constituted with proper balance of Executive
Directors, Non-Executive Directors and Independent
Directors including a Woman Director. The changes
in the composition of the Board of Directors that took
place during the period under review were carried
out in compliance with the provisions of the Act.

O Adequate notice is given to all directors for the Board
Meetings, including Committees thereof, along with
agenda and detailed notes on agenda at least seven
days in advance, and a system exists for seeking
DQG REWDLQLQJ IXUWKHU LQIRUPDW
on the agenda items before the meeting and for
meaningful participation at the meeting by the

2JWKHU VSHFL.FDOO\ DSSOLFDEON"™SB%Y WR WKH &RPSDQ\

(i) The Securites and Exchange Board of
India (Listing Obligations and Disclosure
Requirements) Regulations 2015; and

YL

namely;

a. Water (Prevention and Control of Pollution)
Act, 1974 and Air (Prevention and Control of
pollution) Act,1981;

b. Factories Act, 1948;

c. Food Safety and Standards Act, 2006; and

d. Boiler Act 1923 & Indian Boiler Regulation,

1950

o0 All decisions at Board Meetings and Committee
Meetings are carried out unanimously and recorded
in the minutes of the meetings of the Board of
Directors or Committee of the Board, as the case
may be.

| further report that the compliance by the Company of
DSSOLFDEOH ¢QDQFLDO ODZV VXFK DV
ODZV DQG PDLQWHQDQFH RI ¢QDQFLDC
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of accounts have not been reviewed in this audit since E OU .ULVKQD .XPDU ORKWD ',1
the same have been subject to review by the statutory Managing Director and

¢QDQFLDO DXGLWRUV WD] DXGLWRUX Rﬂgg’haat\%lgﬂ_t]auas@/H)Ye{'hﬂeQd?rgxtB#%fthe

professionals.

Company.
| further report that as per the explanations given to me ouU .. 'DPDQL ',1 UHWLU!
and the representation made by the Management and submitted his resignation from the post of Executive
relied upon by me, there are adequate systems and Director of the Company w.e.f April 15, 2022.

processes in the Company commensurate with the size
and operations of the Company to monitor and ensure
compliance with applicable laws, rules, regulations and

guidelines. _
M Shahnawaz & Associates

| further report that during the audit period, there were ~Company Secretaries

IROORZLQJ VSHFL¢{¢F HYHQWYV DFW LRt Re®rpNeL SFOLHVEBRBMWU EHDULQJ
RQ &RPSDQ\TV DDLUV LQ SXUVXDQRHE R/ MKHWRERYH UHIHUUHG
ODZV UXOHV UHJXODWLRQV JXLGHOJQHY VWDQGDUGV HWF
OHPEHUVKLS 1R

&3 1R

8,1 $ &

1. The shareholders of the Company at their AGM
held on September 28, 2021, have approved
UHDSSRLQWPHQW RI

D oOuv 'ULVKD 3RGGDU ',1 Kolkata DV DQ
Independent Director of the Company; May 30, 2022

1RWH 7KLV UHSRUW LV WR EH UHDG ZLWK RXU OHWWHU RI HYHQ GDWH ZKLI
of this report.
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To,
The Members
THE INDIAN WOOD PRODUCTS CO LTD
&,1 1/ 1% 3/&
%UDERXUQH 5RDG WK ARRU
Kolkata—700001

My report of even date is to be read along with this letter.

1. Maintenance of secretarial record is the
responsibility of the management of the company.
My responsibility is to express an opinion on these
secretarial records based on our audit.

2. | have followed the audit practices and processes
as were appropriate to obtain reasonable assurance
about the correctness of the contents of the

Statutory Report

ANNEXURE-A

5. The compliance of the provisions of Corporate and
other applicable laws, rules, regulations, standards
is the responsibility of management. My examination
ZDV OLPLWHG WR WKH YHUL¢FDWLRC
basis.

6. The Secretarial Audit report is neither an assurance
as to the future viability of the company nor of the
H"FDF\ RU HfHFWLYHQHVV ZLWK ZKLF

6HFUHWDULDO UHFRUGV 7KH YHULJIFDWLRRCXEW R YK HRG#PLUV RI WKt
WHVW EDVLV WR HQVXUH WKDW MRIbahreE? & BsSatateD UH UHAHFWH G

in secretarial records. | believe that the processes
and practices, | followed provide a reasonable basis
for our opinion.

Company Secretaries
JLUP 5HJQ 1R 6 1%

., KDYH OQRW YHUL{HG WKH CéMEJ‘éWE’WBﬁVV DQG
DSSURSULDWHQHVV RI ¢0DQFLDATONE®uGY DG %RRNV RI

Accounts of the Company.

4. Whereverrequired, | have obtained the Management
representation about the compliance of laws, rules
and regulations and happening of events etc.

OHPEHUVKLS 1R
&3 1R
8,1 % &

Kolkata
30 May 2022
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THE INDIAN WOOD PRODUCTS COMPANY LIMITED

CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS
(Pursuant to Regulation 34(3) and Schedule V Para C clause (10)(i) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015)

To,

The Members

THE INDIAN WOOD PRODUCTS CO LTD
&,1 / 1% 3/&

9 Brabourne Road, 7th Floor,
Kolkata—700001

I have examined the relevant registers, records, forms, returns and disclosures received from the Directors of The Indian

‘RRG 3URGXFWV &R /WG KDYLQJ &,1 / 1% 3/& DQG KDYLQJ UHJLVWHUH(
Floor, Kolkata — 700001 (hereinafter referred to as ‘the Company’), produced before me by the Company for the purpose of
LVVXLQJ WKLV &HUWL,FDWH LQ DFFRUGDQFH ZLWK 5HJXODWLRQ UHDG ZLW
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

,Q P\ RSLQLRQ DQG WR WKH EHVW RI P\ LQIRUPDWLRQ DQG DFFRUGLQJ WR WKH
(DIN) status at the portal www.mca.gov.in) as considered necessary and explanations furnished to me by the Company &

LWV R"FHUV , KHUHE\ FHUWLI\ WKDW QRQH RI WKH 'LUHFWRUV RQ WKH %RDUG
HQGLQJ RQ ODUFK KDYH EHHQ GHEDUUHG RU GLVTXDOL¢{HG IURP EHLQJ D
E\ WKH 6HFXULWLHY DQG ([FKDQJH %RDUG RI ,QGLD OLQLVWU\ RI &RUSRUDWH ¢

Sr. No. Name of Director DIN Date of appointment in
Company*
1. Krishna Kumar Mohta 00702306 29/05/1980
2. Bharat Mohta 00392090 30/10/2005
3. Rajendra Prasad Chetani 00392215 27/04/2004
4. Sanjay Kumar Maheswary 00497335 30/01/2004
5. Vinod Kumar Maheshwary 02659320 13/04/2009
6. Drisha Poddar 07729080 18/02/2017
7. Surendra Bagri 00659888 13/02/2021

*the date of appointment is as per the MCA Portal.

Ensuring the eligibility of the appointment/continuity of every Director on the Board is the responsibility of the management
Rl WKH &RPSDQ\ 2XU UHVSRQVLELOLW\ LV WR H[SUHVY DQ RSLQLRQ RQ WKHVH

7KLY FHUWL¢{FDWH LV QHLWKHU DQ DVVXUDQFH DV WR WKH IXWXUH YLDELOLW\
ZKLFK WKH PDQDJHPHQW KDV FRQGXFWHG WKH DfDLUV RI WKH &RPSDQ\

M Shahnawaz & Associates
Company Secretaries
Firm Regn. No. S2015WB331500

CS Md. Shahnawaz
(Proprietor)
ACS No. 21427

& 3 1R
8,1 $ &
Kolkata, 30 May, 2022
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ANNEXURE- 4

INFORMATION PURSUANT TO SECTION 197(12) OF THE COMPANIES ACT, 2013 READ WITH RULE 5(1) OF
THE COMPANIES (APPOINTMENT AND REMUNERATION OF MANAGERIAL PERSONNEL) RULES, 2014

(i) The ratio of the remuneration of each Executive Director to the median remuneration of the employees
RI WKH &RPSDQ\ IRU WKH ¢QDQFLDO \HDU

Sr. No Name of Director Designation Ratio of remuneration of each
Director to the Median Remuneration
1 Krishna Kumar Mohta | Chairman and Managing Director 19.06
2 Bharat Mohta Whole Time Director and CEO 19.83

LL KH SHUFHQWDJH LQFUHDVH LQ UHPXQHUDWLRQ RI HDFK 'LUHFWRU &KL
&RPSDQ\ 6HFUHWDU\ RU 0ODQDJHU LI DQ\ LQ WKH ¢(¢QDQFLDO \HDU

Sr. No Name of Director Designation Percentage increase in
and KMP Remuneration
1 Krishna Kumar Mohta  |Chairman and Managing Director -
2 Bharat Mohta Whole Time Director and CEO —
3 Raj Kumar Agarwal EVP Cum CFO 20.58
4 Anup Gupta &RPSDQ\ 6HFUHWDU\ DQG &RPSOLDQ#£53 2°"FHU

L, 3HUFHQWDJH LQFUHDVH LQ WKH PHGLDQ UHPXQHUDWLRQ RI DOO HPS(
7KH PHGLDQ UHPXQHUDWLRQ RI HPSOR\HHV LQFUHDVHG E\ LQ WKH ¢ Q
(iv) Number of permanent employees on the rolls of the Company as on 31st March, 2022:
There were 343 permanent employees on the rolls of the Company as on 31st March 2022.

(v) Comparison of average percentage increase in salary of employees other than Key Managerial Personnel
and the percentage increase in the remuneration paid to Key Managerial Personnel.

The average percentage increase of non-managerial employees other than Whole Time Director for FY 2021-22
was 21% as compared to last FY 2020-21. The average increase in the Managerial Remuneration during the FY
2021-22 is 6.27%. The Median Salary taken in 2021-22 is Rs. 522765 (Number of Employees 343) compare to
Median Salary taken for the previous year was Rs. 432481 (Number of Employees 367).

YL $ " UPDWLRQ WKDW WKH UHPXQHUDWLRQ LV DV SHU WKH 1RWL¢{¢FDWLRQ

W LV KHUHE\ D"UPHG WKDW WKH UHPXQHUDWLRQ SDLG WR DOO WKH 'LI
RWKHU HPSOR\HHV RI WKH &RPSDQ\ GXULQJ WKH ¢QDQFLDO \HDU HQGHG
and Remuneration Policy of the Company.

For and on behalf of Board of Directors of
The Indian Wood Products Co. Ltd.

K K Mohta Bharat Mohta
Kolkata Chairman & Managing Director CEO & WTD
30 May 2022 DIN - 00702306 DIN - 00392090
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THE INDIAN WOOD PRODUCTS COMPANY LIMITED

ANNEXURE- 5

Statement of Particulars of employees pursuant to the provisions of Section 197(12) of the
Companies Act, 2013 with Rule 5(2) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014 for the year ended 31st March, 2022

7RS (PSOR\HHV LQFOXGLQJ WKRVH (PSOR\HG WKURXJKRXW WKH (QDQFI
receipt of remuneration aggregating not less than Rs. 1, 02, 00,000 per annum
Sr Name Designation | Nature of 4XDOL¢FDWLRAG Dateof | Remuneration The Last The
No. Employement | and Experience | (Years) | Commence of | received employement held | Percentage of
Whether of the Employee Employement | (Rs.in Lakhs) | before joiningthe | equity share
Contractual or | including previous Company held
Otherwise employement
1. | Bharat Mohta Whole Time | Contractual Bachelor of 47 130.10.2005 | 103.71 AEW Ltd. 11.94
Director Commerce
and Chief from Kolkata
Executive University
2"FHU and Business
Diploma from
ICFAI, 28 Years
2. | Krishna Kumar Chairman | Contractual Bachelor of 74 | 29.05.1980 99.66 NA 3.09
Mohta and Science from
Managing Calcutta
Director University,
53 Years
3. |Rajiv Mundra Vice Permanent Bachelor of 59 | 01.04.2005 54.24 B.CPL. NA
President- Commerce, 37
Marketing Years
4. |Krishna Kumar Principal | Contractual | B. Tech (Hons) 73 | 15.04.1998| 3791 BEC Food Ltd. NA
Damani Advisor - Chem. Engg. ,51
Technical & Years
Strategy
5. |Ravi Chandak AGM Permanent | C.A&MBA, 54 | 10.03.1998 26.76 Orient Fans Ltd. NA
(Commercial) 28 Years
6. |Raj Kumar Agarwal EVP Permanent | B.Com & LLB, 68 |31.07.1982 21.75 AEW Ltd. NA
cum 50 Years
CFO
7. |Anil Kumar Agarwal | Sr. Manager | Permanent | Diplomain Elect. | 65 | 18.10.1984 19.15 Camphor & Allied NA
Production Engg. , 45 Years Products Ltd.
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Sr Name Designation | Nature of 4XDOL¢FDWL R Dateof | Remuneration The Last The
No. Employement | and Experience | (Years) | Commence of | received employement held | Percentage of
Whether of the Employee Employement | (Rs.in Lakhs) | before joiningthe | equity share
Contractual or | including previous Company held
Otherwise employement
8. |Anand Kumar Rai | AGM (HR & | Permanent |M.A. (Social Work)| 46 | 07.05.2012 19.10 | MJP Rohailkhand NA
Admin) ,PHD & LLB, 23 University
Years
9. [Ram Kumar Binani Sr. Permanent | M.Com, 30 Years | 55 |21.07.1993 17.07 Kothari Trading NA
Commercial & Investment Co.
Manager Puvt. Ltd
10. |Jagdish Chandra |Sr. Manager|Permanent |B.S.C & M.S.C.,| 55 |30.07.1999| 16.51 Mahesh Udyog NA
Tiwari Production 31 Years (BDM)
Notes :

1. None of the employees employed for part of the Financial Year 2021-2022, who is in receipt of remuneration in
excess of the prescribed limit.

2. Except for Mr. Krishna Kumar Mohta & Mr. Bharat Mohta, none of the employees mentioned above are related
to any of the Directors of the Company.

All appointments are terminable by notice on either side.

Remuneration includes salary, bonus, commission, various allowances, performances incentive, contribution to
provident and superannuation fundand taxable value of perquisites but excludes provision for gratuity and leave
encashment.

5. The term of Service of Mr. Krishna Kumar Mohta and Bharat Mohta are governed by the Special Resolution,
passed by the Shareholders of the Company dated September 28, 2021.

For and on behalf of Board of Directors of
The Indian Wood Products Co. Ltd.

K K Mohta Bharat Mohta
Kolkata Chairman & Managing Director CEO & WTD
30 May 2022 DIN - 00702306 DIN - 00392090
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THE INDIAN WOOD PRODUCTS COMPANY LIMITED

FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies(Accounts) Rules, 2014.

ANNEXURE — 6

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties referred
to in sub section (1) of section 188 of the Companies Act, 2013 including certain arm’s length transactions under third
proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis.

ScUVW SURYLVR WR VHFWLRQ

Sl. No. Particulars Details
A Name(s) of the related party & Nature of relationship NIL
B Nature of Contracts/arrangements/transaction NIL
C Duration of the Contract/arrangement/transaction NIL
D Salient terms of the contracts or arrangement or transaction including the value, if any NIL
E -XVWL¢;FDWLRQ IRU HQWHULQJ LQWR VXFK FRQWUDFWYV RNILDUUDQJHF
F Date of approval by the Board NIL
G Amount paid as advance if any NIL
H Date on which the special resolution was passed in General Meeting as required under NIL

2. Details of material contracts or arrangements or transactions at Arm’s length basis.

’\il)'. Particulars Details
A Name(s) of the related party & Agro and Spice Pt Sumatra Resources | Pt. Thea Universal
Nature of relationship Trading Pte Ltd International Subsidiary | Trade
Joint Venture of Joint Venture Subsidiary of Joint
Company Company Venture Company
B Nature of contracts/ Purchase of Raw Purchase of Raw Purchase of Raw
arrangements/transaction material material material
C Duration of the contracts/ . Ongoing .
arrangements/transaction Ongoing Ongoing
D Salient terms of the contracts/ On Arm’s Length On Arm’s Length Basis On Arm’s Length
arrangements/transaction Basis Basis
E Date of approval by the Board 30th June 2021 30th June 2021 30th June 2021
F Amount paid as advance, if any NIL NIL NIL
For and on behalf of Board of Directors of
The Indian Wood Products Co. Ltd.
Krishna Kumar Mohta Bharat Mohta
Chairman & Managing Director CEO & Whole Time Director
(DIN 00702306) (DIN 00392090)
Kolkata R.K. Agarwal Anup Gupta
30 May, 2022 &KLHI )LQDQFLDO 2°"FHU &RPSDQ\ 6
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Annexure — 7

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS & OUTGO ETC.

Information on conservation of Energy Technology absorption, Foreign Exchange and outgo as required to be

disclosed U/s. 134 of the Companies Act, 2013 read with Companies (Accounts) Rule, 2014
A. CONSERVATION OF ENERGY

() | The Step taken or impact on energy | Energy Conservation continues to be the top priority attention
conservation DW DOO OHYHOV 7KH &RPSDQ\ HQVXUH

equipment and appliance in operations to conserve energy.

(i) | The Step has been taken by the | The Company had been utilizing spent wooden chips and spent
Company for utilizing an alternate | Cashew Husk along with waste chips of popular/Eucalyptus in
source of Energy place of Coal. Company has also started using new sources of

Fuel like Mustard Husk, Bagasse, Roots, Ply Waste etc.

(i) | The Capital Investment in Energy | The Company has already installed an improved Refrigeration

Conservation Equipment System in our manufacturing process. This has resulted in saving
in energy as well as quality improvement of our products to improve
cooling and to save energy.

B. TECHNOLOGY ABSORPTION

0] 7KH HfRUWV PDGH WR ZDpgd&ionWwH tee¢h@R@yRs) & continuous process. Company is
absorption continuously adopting and implementing new and upgraded

technology in operations

(ii) WKH EHQH{;WV  GHULY HThe useloNmprovedtecGnglBgi resulted in an improvement in the
improvement, cost reduction, product | quality of Katha.
development or import substitution

(i) | Incase ofimported technology (imported
during the last three years reckoned | No imported technology was adopted.

IURP WKH EHJLQQLQJ RI|/WKH (¢QDQFLDO \HDU

(iv) | Expenditure incurred on Research & 2021-22 (Rs) 2020-21 (Rs)

Development Capital Expenditure 6,850/- 18,91,703/-
Recurring Expenditure 5,21,582/- 13,89,755/-

C. FOREIGN EXCHANGE EARNINGS AND OUTGO

The export market is not consistent and favorable for Katha. Moreover, as per the past trend, the ratio of Export

6DOHVY WR 'RPHVWLF 6DOHV RI WKH FRPSDQ\ LV QHLWKHU VLJQL¢{FDQW

V. WK

LPSRUWLQJ 5DZ ODWHULDOV IRU LWV FRQVXPSWLRQ UHVXOWLQJ LQ HDU!

1.
2.

Earnings
Outgo

Kolkata
30 May, 2022

2021-22 (Rs)
24,33,901/-
38,60,53,482/-

2020-21 (Rs)
11,94,637/-
28,46,12,938/-

For and on behalf of Board of Directors of
The Indian Wood Products Co. Ltd.

K K Mohta
Chairman & Managing Director
DIN - 00702306
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0$1$*(0(17 ',6&866,21
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) < UHSUHVHQWYVY WKH ¢(VFDO \HDU*OREDOIURRZWEBUSLORVSHFWY KDYH ZHI

WR ODUFK

DQG DQDORJRXVadid the Wway sn Ukraih€ Ghe World Economic Situation

SUHYLRXVO\ VXFK ODEHOOHG \HDU Vand Prospects as of mid-2022 warned that the global

Global Economic

It is two years into the COVID-19 pandemic and the
global community still confronts extreme social and
economic strain as the human toll rises and millions
remain unemployed. Yet, even with high uncertainty
about the path of the pandemic, a way out of this health
and economic crisis is increasingly visible. Thanks

economy may be on the cusp of a new crisis, while
still recovering from the pandemic. The war in Ukraine
has upended the fragile global recovery, triggering
a devastating humanitarian crisis, pushing up food
and commodity prices, slowing growth globally and
H[DFHUEDWLQJ LQADWLRQDU\

Geopolitical and economic uncertainties are dampening
EXVLQHVV FRQ¢GHQFH DQG LQYHVWHF

SUHYV

WR WKH LQJHQXLW\ RI WKH VFLH QXéhkehindsRdttRetrRdc¥ndmit ¥raspedisl G V

of millions of people are being vaccinated and this is
expected to power recoveries in many countries later this
year. Economies also continue to adapt to new ways of
working despite reduced mobility, leading to a stronger-
than-anticipated rebound across regions. Additional

(VFEDO VXSSRUW LQ ODUJH HFRQRPLHYVY SDUWLFXODUO\ WKH 8QLWHG

States, has further improved the outlook.

As per the latest April 2022 World Economic Outlook
(WEO) report, Global growth is projected to slow from an
estimated 6.1% in 2021 to 3.6% in 2022 and 2023. This
is 0.8 and 0.2 percentage points lower for 2022 and 2023
than projected in January. Beyond 2023, global growth
is forecast to decline to about 3.3% over the medium
term. War-induced commodity price increases and

The war in Ukraine and the sanctions against the
Russian Federation have rattled commodity markets,
exacerbating supply-side shocks. In 2022, global trade
growth is projected to slow down markedly, after a strong
UHERXQG LQ 7KH FRQALFW KDV G
exports of crude oil, natural gas, grains, fertilizer and
metals, pushing up energy, food and commodity prices.
The Russian Federation and Ukraine are key suppliers

of agricultural goods, accounting for 25 per cent of global
wheat exports, 16 per cent of corn exports and 56 per
FHQW RI H[SRUWV RI VXQARZHU RLO

7KH ZRUOG HFRQRP\ LV IDFLQJ VXEVYV
SUHVVXUHV *OREDO LQADWLRQ LV SU
6.7% in 2022, twice the average of 2.9% recorded

GXULQJ + +HDGOLQH LQADWLRQ

EURDGHQLQJ SULFH SUHVVXUHV K DStates basaeaghed the highesh Ipvgl linRfoyr decades.

projections of 5.7% in advanced economies and 8.7% in
emerging market and developing economies—1.8 and
2.8 percentage points higher than projected last January.

,Q GHYHORSLQJ UHJLRQV LQADWLRQ L'
and Latin America and the Caribbean. Soaring food and
HQHUJ\ SULFHV DUH KDYLQJ NQRFN RQ
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DV UHAHFWHG LQ W KritredsedfdapitalRQ@@dithite\oh inkr&triicRiké tb build

LQADWLRQ LQ PDQ\ HFRQRPLHV DV Btk Medium-term demand as well as aggressively

‘ ZHD
5LVLQJ LQADWLRQ LV SRVLQJ DQ DGGLW
LQFOXVLYH UHFRYHU\ DV LW GLVSUR

income households that spend a much larger share of
their income on food items. The decline in real incomes
is particularly pronounced in developing countries,
where poverty is more prevalent, wage growth remains

implemented supply-side measures to prepare the
economy for a sustained long-term expansion.

The Indian economy grew 8.7 per cent in 2021-22, with
the gross domestic product (GDP) expanding 4.1% in
the March quarter from a year ago. The GDP growth for
2021-22 takes the economy above its pre-pandemic level
and is an improvement after contracting 6.6% in 2020-
21. But the January-March quarter expansion was the
o Wk MK S UL R
grovL\ﬁtEVs%e&%u[r)lrg tolagoDscierﬁtl):er q\L}artgr 3 22%21-
nc%entally, th% economic growth Vc\{uring the entire
¢VFDO RI
each quarter.

,Q WKH ¢UVW TXDUWHU RI

FRQVWUDLQHG DQG ¢VFDO VXSSRUYEEP A BupsNIqus 20v1%0, viieh Bome yeimas \wadnly

impact of higher oil and food prices on the vulnerable
JURXSVY DUH PRUH OLPLWHG
worsening food insecurity and pushing many below the
poverty line as developing countries are still struggling
with economic shocks from the pandemic.

Indian Economic

7KH ODVW WZR
economy on account of the COVID-19 pandemic.
Repeated waves of infection, supply-chain disruptions
DQG PRUH UHFHQWO\ LQADWLRQ
challenging times for policy-making. Faced with these
challenges, the Government of India's immediate
response was a bouquet of safety-nets to cushion
the impact on vulnerable sections of society and the
EXVLQHVYV VHFWRU

\HDUV KDYH EHHQ

GXH WR WKH ORZ EDVH HIfHFW

quarter it has slid down to 4.1%. The GDP for 2021-22
though is lesser than the 8.9% growth estimated by the
Ministry of Statistics and Programme Implementation
(MoSPI), which releases the GDP data. The 8.7% growth
also falls way short of the Reserve Bank of India’s (RBI)
estimation of 9.5% of GDP growth for 2021-22. Even the
March quarter growth of 4.1% is much lesser than RBI’s
projection for the period, which was estimated to be at
6.1%.

The overall value of global trade reached the value of
$28.5 trillion in FY 2021, 25 per cent higher than FY 2020.
India’s exports of both goods and services have been
good in 2021- 22. Despite rising trade costs, merchandise
experishavpygrossed thgy Re$30 illipw mark in eight
consecutive months in FY 2021-22. The reasons for
rising trade costs are global supply constraints such as
fewey pperationah PR §53eky BXOYRheYE eyents
such as blockage of the Suez Canal and the Covid-19
pandemic in China’s port city, Shenzen, etc.

India has been consistently emphasizing on supply-
side reforms, rather than a total reliance on demand

W QH[W SXVK mh&ad¥ifedtR Knkke RfokMisJiRrludd- Be@Ydlation of

, VFDO \HD

KDV JUDGXDOO\ VSLUDO!

WKH HI

,Q WKH
6 X U 8-£% whilert was 5.4%inthing/quarigr. Noyy for the fourth
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QXPHURXV VHFWRUV VLPSOL¢FDW LRQsSRNh &5 BReHIUdHaY Acack IERecDhudides and

of legacy issues like ‘retrospective tax’, privatization and
production-linked incentives, higher rural income, and
the boost from pent-up household savings in addition
to continued emphasis on infrastructure spending by
the government. Vaccination has played an important
UROH LQ PLQLPL]JLQJ ORVV RI
the economy towards the resumption of activity and
containing the sequential decline in output due to the
second wave. Government CAPEX is budgeted to grow
to 2.9% of GDP in FY 2022-23 the highest in nearly two
decades. Private corporate investment is also expected
to pick up in the second half of the year with improvement
in demand leading to increased manufacturing sector
capacity utilization and rollout of the Production-Linked
Incentive Scheme

JQGLD KDV DOVR EHHQ ZLWOQHVVL@\Arigy Katha

pressures similar to the global economy. The outlook

Acacia Catechu. Manufacture of Kattha is an important
forest based industry.

It has medicinal values as well and is used in ayurvedic
medicines. It cures itching, indigestion, bronchitis and is
HfHFWLYH LQ WUHDWPHQW RI

industrial applications. It is one of the important sources
of vegetable tanning material used extensively as an
additive to the drilling mud used for oil drilling and for
SUHVHUYDWLRQ RI VDLOLQJ URGYV
Both the products are versatile with varied applications.

The process of Katha making is a long and arduous
process, which takes up to 45 days. Each step in the
production process is closely monitored and proper
climatic conditions are maintained for optimum colour

eq_h@ Aﬁ.‘) Ns ﬁfdrﬂgw\rincipal

ingredients used in the preparation of PAAN from betel

VWDQGV WR EH LPSDFWHG JLYHQ VXEFS [BHWVILPABIRES WigNsIy opRIiop,with

in the next few quarters including the impact of Russia —

lime, it gives the characteristic red coloration. With the

- vent of Paan-Masal its_ever- in pulayi
8NUDLQH FRQALFW TXLFNHU W|_J|<W25r?n%‘§n|_g Sz @Zﬁuagalf‘ﬁ gkatiE%MM?ge%

with RBI's rate hikes, high oil prices impacting current
DFFRXQW EDODQFH DQG
Covid-19 outbreaks. However the Indian economy is
well prepared for any challenges that it might face in FY
2022-23.

Indian Katha Industry

In India chewing paan is quite popular. This habit is
predominantly followed in eastern India like Assam, West
Bengal, Bihar, Orissa., Andhra Pradesh, Tamil Nadu,
Karnataka and Maharashtra. In other words paan is
consumed in nearly all parts of the country. Katha is one
of the essential ingredients in the preparation of paan.
The root of usages of Katha in India goes back to ancient
time. Katha was in use even before Morya Dynasty as
Ayurvedic medicine. However, initial the manufacturing
of Katha was carried by unorganized sector. and it is a
mass consumption item. Katha and cutch are extracted
from wood of Khair tree. These trees with their botanical
name as Acacia are found in abundance in the forests
of Uttar Pradesh, Bihar, Rajasthan, Gujarat, Himachal
3UDGHVK DQG 1HSDO

¢VFDO GH¢FLW

asses,c’t have Increa

multi_folds durin
D

ages o

the last 4 decades.
G VXEVHTXHQW

The overall size of the Katha Industries (B to B) is about
2000 crores p.a. with the organized segment being
approx. 30%. It has also been estimated that the (B to C)
Katha market is approx. 2500 crores per annum, which
is mainly consumption in Paan etc The demand of quality
.DWKD LV JURZLQJ VLIJQL¢{FDQWO\
to be the leading player in Katha Industries

Indian Spice Industry

Since Historic times, India has been a front-runner in the
race for export of spices. A spice is a seed, fruit, root,

OHSURV\
O LY HifoatEdis&ayed/ btQ Jt'sFiy-@Prodadi QutcH havarious

¢ VK

2XU

EDUN RU RWKHU SODQW VXEVWDQFH SL

or coloring food. Spices are distinguished from herbs,

ZKLFK DUH WKH OHDYHV ARZHUV RU \

IRU ADYRXULQJ RU DV D JDUQLVK ,QG
variety of spices grown across the Indian subcontinent
D VXE UHJLRQ RI 6RXWK $VLD LWK G

GLTHUHQW SDUWV RI
of spices, many of which are native to the subcontinent.

7KHUH DUH GYUSISUNEE WPeEee remasimifay gimalgsgng have

WKH FRXQWU\

, Q



since been cultivated locally for centuries. Pepper,
turmeric, cardamom, and cumin are some examples of
Indian spices. A whole dried spice has the longest shelf
life, so it can be purchased and stored in larger amounts,
making it cheaper on a per-serving basis. A fresh spice,
VXFK DV JLQJHU
form, but fresh spices are more expensive and have
a much shorter shelf life. Some spices are not always
available either fresh or whole, for example turmeric, and
often must be purchased in ground form. Small seeds,
such as fennel and mustard seeds, are often used both
whole and in powder form.

6SLFHY DUH XVHG LQ GLifHUHQW
ground, roasted, sautéed, fried, and as a topping. They
blend food to extract the nutrients and bind them in a
palatable form. Some spices are added at the end as a
ADYRXULQJ

India is the world’s largest spice producer. It is also the
largest consumer and exporter of spices. The overall

Statutory Report

It is a fact that industry of spice in India is divided. The
largest spices-producing states in India are Madhya
Pradesh, Rajasthan, Gujarat, Andhra Pradesh,
Telangana, Karnataka, Maharashtra, Assam, Orissa,
Uttar Pradesh, West Bengal, Tamil Nadu and Kerala.

LV XVXDOO\ PRUH ADYRUIXO WKDQ LWV GULHG

IRUPYV ZKROH FKRSSHG

The production of spices is huge and the farming and
small farms continue to play an important role in near

SURGXFWLRQ RI GLIHUHQW W\SHV RYUPsTESS A RBAR ESHAPEaPy priyate Indian

rapidly over the last few years. Production in 2020-21
stood at 10.7 million tonnes growing at an 8% CAGR
since 2014-15.

India produces about 75 of the 109 varieties listed by
the International Organization for Standardization (ISO).
The most produced and exported spices are pepper,
cardamom, chilli, ginger, turmeric, coriander, cumin,
celery, fennel, fenugreek, garlic, nutmeg & mace, curry
powder, spice oils and oleoresins. Out of these spices,
chilli, cumin, turmeric, ginger and coriander make up
about 76% of the total production.

Spices Traders and now by companies. The growing
ambition and passion of local Indian companies to
introduce fresh products has led to new revolutions in the
market. In order to meet this demand, various brands are
looking towards other countries like Vietham and China
WR VHFXUH VXSSOLHV
export market, the MNCs are also trying to partner with
Indian companies with a purpose of meeting the global
demands of Indian spices.

The Indian spice market is largely unorganized and the
branded segment makes up about 15%. The branded
market is dominated by players such as MTR, Catch,
Everest, Ramdev etc. Recently, Tata Chemicals has
launched its spices brand Tata Sampann Spices. The old
culture of buying loose spices and grinding them in old-
fashioned equipment called “Chakki” is still dominant,
But its reducing Year on Year which opens up the market
to organized players .

India is the largest exporter of spice and spice items.
For the year 2020-21, the country exported spices worth
US$ 4.18 hillion, a 34% increase from the year 2019-20.

7KH ¢ YH \HDU &$%$*5 Rl ,QGLDYV VSLFH H|

In February 2022, the exports of spices from India

6HQVLQJ WKH L
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increased by 7.3% to US$ 291.17 million from US$ 271.4
million in January 2022. In 2020-21, India exported 1.76
million tonnes of spices. This was a 46% increase from
2019-20 exports of 1.21 million tonnes. From 2016-17 to
2020-21, the total exported quantity from India grew at a
CAGR of 17%.

For FY21, total volumes of chilli, cumin, turmeric and
ginger exports were 0.65, 0.3, 0.18 and 0.15 million
tonnes.

This initiative by the Spices Board of India aims to
support the exporter to adopt high tech processing
technologies and upgrade the existing level of technology
for the development of industry and to meet the changing
food safety standards of the importing countries. The
LQLWLDWLYH SURYLGHYV EHQH¢{WYV
promotion of Indian spice brands abroad, setting up
infrastructure in the major spice growing centres,
promotion of organic spices and special programmes for
north-eastern entrepreneurs.

Operations
Katha

Our company is a strong player in the organized section
of Katha Industry in India with a market share of scenario.
35~38%. Post launch of GST and E-Way bill, the market
share of the unorganized sector was expected to shrink
drastically, but unfortunately, still rampant tax evasion
continues, but fortunately the Govt is taking proactive

organization has adopted stringent quality control tests
from intermediate stages of input of raw materials till
RXWSXW RI ¢QLVKHG SURGXFWYV
TXDOL¢{¢HG WHDP RI HQJLQHHUYV
the operation and the quality.

We are well equipped with laboratory facilities and
modern equipments such as HPTLC, GLC, Polarimeters,
TLC, Spectrophotometer, Moisture meter, Hygroscopes
besides Kjeldahl extractor etc.

The Company also owns a research lab having plant &
equipments for Pilot Plant scale research for improving
quality & research.

During the year under review, the Company has achieved
a sales volume of 3443.88 MT Katha in_FY2022 as

7R DI
FKH

Rdompared o 2216 857 Th Y 2830 Y204 Ridring e

turbulence time. However the sales of Cutch (by-product)
increased from 802.08 MT in FY2021 to 1236.33 MT in
FY2022, thereby registering a growth of 54.14%.

The Company has recorded a turnover of Rs 17789.63
Lakhs in FY2022, as compared with Rs. 15790.36 Lakhs
in FY2021. IWP, with its focus and continuous monitoring
of the situation, has been able to achieve desired results
coupled with sustained production levels. The trend is
likely to continue and we are hopeful to have a better

RSHUDWLRQDO DQG ¢QDQFLDO SHUIRUPF

the overall economy during the further FY 2022-2023.

Spices

VWHSV ‘H UHPDLQ KRSHIXO LQ WK Mdig %%La(@v%yé QeQanll;]é_Wl% Oas \tHeDlgnd of spices.

the implementation would improve. We also expect to
add new customers in comming year in view of the new
plant in J&K now in operations.

During the year as already mentioned above and changes
LQ WKH SULFHV RI 5DZ ODWHULDO

LQ WKH SUR¢{W RI WKH &RPSDQ\

The Catechin extraction unit set up in Indonesia
through our Joint Venture Company in Singapore is fully
operational and Catechin extraction is imported in India
and used in the production of the Katha.

Achieving ultimate customer satisfaction is the prime
outlook of the Company. To materialize this, the

Given its culinary history and diversity, spices and
herbs are an integral part of our culture, tradition, and
health practices. To continue this legacy of spices, IWP
spices came into existence intending to provide pure,

IDFWKIIDQYWGFV LDQG ¢, HDWQ WGRDEDEOH VS|
DIDLQVW (QLVKHG JRRGV SURGXFWwe beghn tdmaKubaciike Hraldi, HOhahiysy ¥nd Mirchi

powder. But, looking at the popularity and patronization
of our products, we also introduced an array of blended
spices too. IWP Spices are now available in the states
of Bihar Uttar Pradesh, Assam, and Delhi NCR. The
IWP Spice’'s demand is growing steadily, today we
have over 29 variants of spices and blends, packaged
in over 90 packaging options, to suit the requirements
R

HYHU\ FXVWRPHU KRZHYHU WKH &R



competition from the established players which was
H[SHFWHG LQ ¢UVW ¢YH \HDUV

IWP Spices are accredited with the coveted 1SO

(o)
FHUWL(FDWLRQ DQG DUH DONR

Statutory Report

Future Outlook
o Increasing demand for Premium quality Katha

Increasir;g awareness amongst the consumers

)66%, FHUWL:HG 2XU &RPSDQ\ LV XVL%gm%4f§ﬁ§§%i%§ﬁ§§?dmgtogrowing

technologies and our packaging units. We procure
choicest Raw Material with Special Quality checks (Purity,
Quality, and rich taste), Grinding under high standards
and Durable packaging, the pure and authentic spices/
blends are manufactured at our production units. We

o Market expansion of IWP Spices by introducing
other product categories

Financial and operational Performance:

GRQIW XVH DUWL.FLDO FRORXUYV RIQdUCignParfoumancs: \wxH SURGXFWLRQ

process. For considerable production, the high-capacity
machines are engaged. The machines are user-friendly
DQG GR QRW DfHFW SURGXFWLRQ

The Spice Division has recorded a turnover of Rs.
1,230.29 lakhs in FY2022 as compared to Rs.1,283.46
lakhs in FY2021. Spice Division due to a higher focus
on brand awareness and with more expenditure on
retailer-level schemes this division continues to incur
cash losses. We also are taking aggressive steps to

DFKLHYH EHWWHU SHUIRUPDQFH E

\ . ; .
ZLWK DUWL.FLDO LQWHOOLJHQFH mggﬁl%ﬁ%ga&%@ﬁaﬁ%ev%%gv Q%F;J?H EPH'EE“&

and through online sales to retailers.

Opportunities:

o Growing and untapped market

o Absence of large player in organized Katha Industry

o Largely unorganized market of Spices with only
~15% market share held by branded players

o Strong acceptability of IWP brand amongst the mass
consumption segment customers

o Strong demand for the small packet spices in the
mass consumption segment customers with lower
disposable income

Threats:

o Impact of Covid-19 Pandemic

o Growing competition from the other similar
manufacturers in informal sector

o Changes in Government Policy

o Strong presence of large branded spices

manufacturers

At present, the Company has two business segments viz.
Katha and Spices. Our Company is one of the leading

Hmadufatturers of Katha in India. Our company has

recorded total revenue from operation of Rs.15243.31
Lakhs, being 85.69% of the total turnover from the sale
of Katha and Rs. 1230.29 Lakhs being 6.92% of the total
turnover from Spices.

During FY21-22, the Company has produced 3443.88
MT of Katha as compared to 3210.85 MT in FY 20-21.

review was stable. We intend to achieve

VXVWDLQDEOH DQG SUR{WDEOH JURZW

HIRUWYV
Operating Results:

.H\ KLIKOLJKWV RI

IRU )< RQ VWDQGDORQH EDVLY DUH \
(Rs. in Lacs)

Particulars FY2022 FY2021 |FY2020

Sales and Other 17789.63| 15,790.36| 19,491.15

Income

Earnings before 927.80| 1,129.60| 2,080.09

interest, tax,

depreciation and

amortisation

B3UR¢W EHIRUH1IBP) 50.77| 1,047.64

BUR¢{W DIWHU (Za3[73) 32.74 758.98

EPS (0.16) 0.05 1.19

(QDQFLDO SHUIRUPEL
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However on consolidated basis, revenue from UROH GH¢{QLWLRQV LQWHU DOLD I

RSHUDWLRQV IRU )< DW 5V / D Ndfrvulafida Bf apirdpriadérisk management policies

tax (“PAT") for the year was Rs. (58.47) Lakhs. DQG SURFHGXUHV WKHLU HfHFWL®
independent monitoring and reporting by internal

Risks and Concern

5LVN DQG LWV ORISR Beidirpahi@dprospects.
As a responsible corporate, it is the endeavor of the . . L .

o . . . monitor and manage the inherent risks in businesses
management to minimize the risks inherent in the

. . . . ZLWK SURSHU ULVN SUR;OLQJ
business with the view to maximize returns from
business situations. o Wherever possible and necessary, appropriate

LQVXUDQFH FRYHU LV WDNHQ IRU ¢Q
&RQ(UPDWLRQ RI FRPSOLDQFH ZLWK
requirements are obtained from the respective unit/
GLYLVLRQV DQG VXEMHFWHG WR DQ
process.

audit.

o Appropriate structures are in place to proactively

7KH DUFKL XAt khe Weatt) bf the Company’s risk
mitigation strategy is a comprehensive and integrated
risk management framework that comprises prudential
norms, structured reporting and control. This approach
ensures that the risk management discipline is centrally
initiated by the senior management but prudently o Quarterly reports on statutory compliances, duly

decentralized across the organization, percolating to FHUWL{¢HG DUH VXEPLWWHG WR WK
managers at various organizational levels helping them well as the Board of Directors for review.

mitigate risks at the transactional level. o Status of Demand/Notices on the Company, under

7KH GLVFLSOLQH 7KH &RPSDQ\ KDV F O3igugAsts andRu@was well es satyspf litigations
segregated its risks into separate components, namely are reported to the Board of Directors every quarter.

RSHUDWLRQDO ¢(QDQFLDO VWUDW khibknbl ddQr6i Sydehhg W K HIHFXWLRQ
$00 WKH LGHQWL¢{HG ULVNV DUH L%gvgu OLQNHG ZLWKIV\érI](dHinﬁél%a?)él%i?

. g ompany “has both externa
Business Plans of the Company, so as to facilitate _p y )
. . systems in place. Auditors have access to all records
Company-wide reviews.

and information of the Company. The Board recognizes
7 KH UHXRiskManagement Committee of the Board  the work of the auditors as an independent check on
of Directors, comprising Board Members, has been  the information received from the management on the
FRQVWLWXWHG WR UHYLHZ SHU LRGép@@t@rghn&&m%é/ofﬂq@cw%g\f\ﬁde—é@
risks, implementation of mitigation plans and adequacy DQG WKH PDQDJHPHQW SHULRGLFDOO\ |
WKHUHRI LGHQWLFDWLRQ RI QHZ WeledhdAdatibRs\of th¥ dtatutory and internal auditors

The Board of Directors also reviews the Risk and takes corrective actions whenever necessary.

LGHQWL¢(¢FDWLRQ SURFHVV DQG P LWHeEbMdafyQnamfAiRsQaVsystdin) of hidtdd4P tonfrols
senior executive has been entrusted at all the levels of GHVLJQHG WR SURYLGH UHDVRQDEOH D

business operation in the Company whose role is not -
only to identify the Risk but also to educate about the © (FHFWLYHQHVV DQG H'FLHQF\ Rl RSt

LGHQWL¢{HG ULVN DQG WR GHYHOR Se 5 Agaquary @ safequaidsieyassst® W X U H
within the business. o S5HOLDELOLW\ RI ¢QDQFLDO FRQWUR

H\ FRXQWHU AieDampahkihasinstitutionalized o  Compliance with applicable laws and regulations.

FHUWDLQ ULVN PLWLIJDWLRQ SURFHgo)lgp%rgt\éSgc%(a%gslﬁ&gbiﬁyv XQGHU

o Role.s and r.espon5|bll|t|es of the various entities !n &RPSDO\JV &65 SROLF\ FRYHUV DFWLY
relation to risk management have been clearly laid

ol . eradication of extreme hunger and poverty, promotion of
down. A range of responsibilities, from the strategic g P Y. P

WR WKH RSHUDWLRQDO LV vsAPEING MR eLEYe eapally) gmpowerment
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of women, improvement of mental health, slum
area development and rural development projects,
employment enhancing vocational skills, ensuring
environmental  sustainability, sanitation including
contribution to Swachh Bharat Kosh set up by the Central
Government, ensuring animal welfare, contribution to
the Prime Ministers National Relief Fund or any other
project set up by the Central Government.

The Company has created a trust in the name of IWP
CSR Trust for undertaking CSR activities for and on
behalf of the Company.

During FY2021-22, in compliance with Section 135 of
the Act, an amount of Rs.24.42 Lakhs is required to be
spent by the Company on CSR activities. The Company
has spent Rs.24.42 Lakhs as CSR activities towards
Animal Welfare, Women Empowerment and Upliftment
of People with disability through IWP CSR Trust. There
are no unspent CSR amount as on 31st March 2022.

Human Resources and Industrial Relations

Our employees are our core resource and the Company
has continuously evolved policies to strengthen its
employee value proposition. Your Company was able
to attract and retain best talent in the market and the
same can be felt in the past growth of the Company.
The Company is constantly working on providing the
best working environment to its Human Resources with
a view to inculcate leadership, autonomy and towards

Statutory Report

Key Ratios
Particulars FY 2021 | FY 2022
Revenue (Rs. In lacs) 15790.36 | 17789.63

I1HW 3UR¢{¢W $IWHU|7D[32.74| (103.73)
(Rs. In lacs)

Earnings per share 0.05 (0.16)
2SHUDWLQJ 3UR/{¢W 0DRIBGPARQ  3.05%
1HW 3UR,¢W ODUJLQ 0.21%| (0.58)%

Return on Net worth 0.09% | (0.29) %
Current Ratio (times) 1.43 1.43
Debtors Turnover (times) 3.37 3.80
Debt-equity (times) 0.49 0.52
Interest Coverage Ratio 1.07 0.82
(times)

Cautionary Statement

Statements in this Management Discussion and Analysis

report detailing the Company’s objectives, projections,
estimates, expectations or predictions may be “forward-

looking statements” within the meaning of applicable
VHFXULWLHY ODZV DQG UHJXODWLRQV
materially from those expressed or implied. Important
IDFWRUV WKDW FRXOG PDNH D GLfHUH
operations include global and Indian demand-supply

WKLV REMHFWLYH \RXU FRPSDQ\ VERQEWWGBOYH WRBRPWWHRYH DO SULFHV

training. Your Company shall always place all necessary
emphasis on continuous development of its Human
Resources. The belief “great people create great
organization” has been at the core of the Company’s
approach to its people.

cyclical demand and pricing in the Company’s products
and their principal markets, changes in Government
regulations, tax regimes, economic developments
within India and the countries with which the Company
conducts business and other factors such as litigation
and/or labor negotiations.
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&25325%$7( *29(51$1&( 5(3257

)< UHSUHVHQWY (VFDO \HDU
April 2021 to 31st March 2022, and analogously for
FY 2021 and previously such labelled years.
PHILOSOPHY ON CODE OF GOVERNANCE

The Indian Wood Products Co. Limited (IWP),
HWKH &RPSDQ\Y ¢UPO\
JRYHUQDQFH SUDFWLFHV HQVXUH

DDLUV RI WKH &RPSDQ\ ZKLOH XS KRdGleDireMblsHif Ridit) MHdpeda

of transparency, integrity, honesty and accountability and
help the Company to achieve its goal to maximize value
for all its stakeholders. It is a system by which business
corporations are directed and controlled.

Our Company is committed to the adoption of and
adherenceto Corporate Governance practices atall levels
which are essentially aimed at ensuring transparency in
all dealings and focused on the enhancement of long-
term shareholder value. Our Company believes that
sound Corporate Governance is critical for enhancing
and retaining investors’ trust and the Company always
seeks to ensure that its performance with integrity help
to achieve its desired goals.

Our Company considers that it is absolutely essential to
abide by the laws and regulations of the land in letter
and spirit and is committed to the highest standards of
Corporate Governance and be considered as a good
corporate citizen of the Country.

Our Company is in compliance with the corporate
governance provisions as stipulated in the Securities
and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI
Listing Regulations”).

This chapter of the annual report together with the
information given under the chapterstitled as ‘Management
Discussion and Analysis’ and ‘Additional Shareholders’
Information’ constitute the compliance report of the
Company on Corporate Governance for FY 2022.

SHAREHOLDERS

The Companies Act, 2013 and the SEBI Listing
Regulations stipulate the governance mechanism by
shareholders in terms of passing of ordinary and special
resolutions, voting rights, participation in corporate
actions such as bonus, declaration of dividends, etc. Your
Company has in place the process to ensure that the
shareholders of the Company are well informed of both
RQ ¢QDQFLDO DQG QRQ ¢QDQFLDO

from time WoRtine, Wl adequate notice with detailed
explanation is sent to the shareholders well in advance
whenever required to obtain necessary approvals.
BOARD OF DIRECTORS

Composition of the Board

EHOLHYHV AWJkBW: MhRIR 5922F RBo& ¢ & Wildctors of Iwp

Ebnkidid @ evErB DfretibryV c&ﬂpri Hé;?) 2 (two)

Directors,
including a woman director; and (iii) 1 (one) Non-
([HFXWLYH 1RQ ,QGHSHQGHQW
the Companies Act, 2013 and Listing Regulations. The
Chairman of the Board is an Executive Director and
Promoter. The Board is entrusted with the ultimate
responsibility of the management with powers and
duties and is headed by the Chairman and Managing
Director. It comprises eminent persons with high
credentials or considerable professional expertise and

HI[SHULHQFH LQ GLYHUVL{HG ¢HOGV 2X

having expertise in various domains such as corporate
JRYHUQDQFH
and accounts. Our Board has an appropriate mix of
Executive, Non-Executive and Independent Director(s)
to maintain its independence, and separate its functions

RI JRYHUQDQFH DQG PDQDJHPHQW DV X

Name of Board Core competency

Members
Mr. Krishna Kumar | Manufacturing, Management,
Mohta Governance and CSR

Mr. Bharat Mohta Manufacturing, Operation, Planning
& Strategy, Human Resources,
Sustainability (water, sanitation,
community development), CSR and
Investors’ Relation

Manufacturing, Finance, Taxation,
Investor Relation and Human
Resources

Taxation, Finance, Investor Relation

Mr. Rajendra Prasad
Chetani

Mr. Sanjay Kumar

Maheswary and Human Resources
Mr. Vinod Kumar Investor Relation, Finance and
Maheshwary Human Resources

Mrs. Drisha Poddar
Mr. Surendra Bagri | Accounting, Taxation, Finance and

OIRUPDWI D@SR\/ OHFEFHVVDU)\
Qi FPF LWL DV QAR V VDU

(=

'LUHFWR

LOGXVWULHY OHJDO DQ

&RUSRUDWH $fDLUV DQG )LQE
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All 4 (four) Independent Directors of the Company are  him/her in other companies including Chairmanships,
free from any business or other relationship with the  poG QRWL¢HV WKH FKDQJHV WKDW RF
GRPSDQ| RU LWV SURPRWHUV WKDWyE B0 yfel WSRO0 hd GMEHRFHe 1
WKHLU MXGJPHQW 7KH %RDUG LV ZH QB

. g|ves the composmon of IWPs oard th |r posmons
of one Women Independent Directors.

relationship with other Directors, dates of joining the

Board, number of Directorships and memberships of the
Board’s Committee held by each of them

Each Director informs the Company on an annual
basis about the Board and Board Committee positions

Table 1:Board and committee positions held by the Directors

Other Committee Directorship in other

Name Date of DNumbeLpf Positions (2) listed companies
Joining |rectc(11r)s IpS As As and Category of
Chairman | Member Directorships
Mr. Krishna Kumar Mohta
Chairman & Managing 29-05-1980 4 - - None
Director
Mr. Bharat Mohta
Whole-Time Director & CEO 30-10-2005 6 - 1 None
i 13
Mr. Krishna Kumar Damani 15-04-1998 1 B B None

Executive Director

Mr. Rajendra Prasad
Chetani Non-Executive-Non- | 27-04-2004 4 1 2 None
Independent Director

Mr. Sanjay Kumar Maheswary

Independent Director 30-01-2004 ! ! 2 None
Mr. Vinod Kumgr Maheshwary 13-04-2009 1 B 5 None
Independent Director
Mrs. Drisha Po_ddar 18-02-2017 1 B B None
Independent Director
Mr. Surendra Bagri 13-02-2021 6 B B None

Independent Director

(1) Excluding directorships in Private Limited Companies, Foreign Companies and Section 8 Companies under the provision of the Companies

Act, 2013. None of the Directors on the Board hold directorships in more than ten public companies. Further, none of them is a member of

PRUH WKDQ WHQ FRPPLWWHHYV RU FKDLUPDQ RI PRUH WKDQ ¢YH FRPPLWWHHY DFURVYV DOC
(2) Membership/Chairmanship in Audit and Stakeholders’ Relationship Committee of all public limited companies, whether listed or not, including

IWP’s are considered.

(3) Ceased to be director of the Company w.e.f. 15 April 2021
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As per declarations received from the Directors, as on 31
March 2022, none of the Directors of the Company are
related to each other in terms of Section 2(77) of the Act,
except Mr. Bharat Mohta who is the son of Mr Krishna
Kumar Mohta.

DECLARATION OF INDEPENDENCE:

In terms of Regulation 25(8) of SEBI Listing Regulations,
the Company had received declarations on the criteria
of Independence as prescribed in Section 149(6) of
the Companies Act, 2013, Regulation 16(1)(b) and
Regulation 25(8) of SEBI (LODR) Regulations, 2015,
from all the Independent Directors of the Company as on
31st March 2022. They have also registered themselves

Directors, who are subject to retire by rotation, retire
every year; and approval of shareholders is sought for
the re-appointment of such retiring members, if eligible.

Executive Directors are appointed by Board for a
period not exceeding three years at a time and are
eligible for re-appointment upon completion of the term.
Their appointments are subsequently approved by the
shareholders.

Mr. Bharat Mohta, Director, (Din 00392090) retires by
rotation at the forthcoming Annual General Meeting, and
being eligible, seeks re-appointment.

SELECTION AND APPOINTMENT OF NEW

LQ WKH GDWDEDQN ZLWK WKH ,QVWRRFX¥WRSRI & RUSRUDWH $iDLUV RI

India as an Independent Director as per Rule 6(1) of the

Induction of any new member on the Board of Directors

&RPSDQLHV $SSRLQWPHQW DQG 4XxGhe éckddN¥ibiftydMnBNorhikhkion BWhR ReYhuneration

Rules, 2014.

Based on the declarations received from the Independent
'LUHFWRUV WKH
'LUHFWRUV
of the Companies Act, 2013 and as mentioned under
Regulation 16(1)(b) of the SEBI Listing Regulations and
that they are independent of the management.

TERM OF BOARD MEMBERSHIP
The Board, on the recommendations of the Nomination

and Remuneration Committee, considers the
appointment and re-appointment of Directors.

Section 149 of the Companies Act, 2013, provides that
an Independent Director can be appointed for a term of

Committee. Taking into account the existing composition
and organization of the Board, and the requirement of

%WRDUG FRQ¢ UPVnew gkill gets,W Ky, theQ\Brhirmto® éntl Reiuneration
IXO, 0O WKH FRQGLWL R QCommnitetFdviews@oterial @khBitidieRiQterms of their

expertise, skills, attributes, personal and professional
backgrounds, gender and their ability to attend
PHHWLQJY 7KH SRWHQWLDO
Independent Director is also assessed on the basis of

LQGHSHQGHQFH FULWHULD GH¢QHG LQ

Companies Act, 2013 and Regulation 16(1)(b) of Listing
Regulations. The Committee then places the details of
such candidates that meet these criteria to the Board of
Directors for their consideration. If the Board approves,
the person is appointed as an Additional Director, subject

XS WR ¢YH FRQVHFXWLYH \HDUV R Q 3\ HpgfotaPo¥shartHolBer&iR tReSddMpany’s Annual

and shall be eligible for re-appointment on passing of
special resolution by the shareholders of the Company.
The Independent Directors shall not be liable to retire by
rotation.

Accordingly, all the Independent Directors of the
Company were appointed under Section 149 of the
Companies Act, 2013, for a term ranging up to 5 years.

As per the provisions of the Companies Act, 2013, one-
third of the Board members other than Independent

General Meeting.
BOARD EVALUATION

The Board has carried out an annual evaluation of its own
performance, as well as the working of its committees.
The Nomination and Remuneration Committee laid
down the criteria for such performance evaluation.
The evaluation process was carried out internally in
FY2021-22. The contribution and impact of individual
members were evaluated on parameters such as level

%RDUG PH



RI HQJDJHPHQW LQGHSHQGHQFH
resolution and their contribution in enhancing the Board'’s
RYHUDOO HfHFWLYHQHVV

The Performance of the Chairman and Managing
Director has been evaluated on key aspects of their
UROH ZKLFK LQFOXGH
the Board and adequate guidance at each level of
Management. Based on prescribed criteria as laid down,
the performance of the Board, various Committees viz.
Audit Committee, Stakeholders’ Relationship Committee,
Nomination and Remuneration Committee, Corporate
Social Responsibility Committee and Risk Management
Committee, and Individual Director were evaluated
and found satisfactory. During the year under review,
the Independent Directors of your Company reviewed
the performance of Non- Independent Directors and
Chairperson of the Company, taking into account
the views of Executive Directors and Non-Executive
Directors. The Board as a whole is a balanced unit
where diverse views are expressed and dialogued when
required. All the directors are participative, interactive
and communicative. The Chairman had abundant
knowledge, experience, skills and understanding of the

%RDUGYTV IXQFWLRQLQJ DQG SURFH\g{E\%E\PL%Eﬁ_Lchrl

between your Company’s Management and the Board is
WLPHO\ VX"FLHQW

LETTER OF APPOINTMENT

The Independent Directors on the Board of the Company,
upon appointment, are given a formal appointment letter,
inter-alia containing the term of appointment, roles,
function, duties & responsibilities, code of conduct,
GLVFORVXUHV FRQ¢{GHQWLDOLW)\
of the appointment of Independent Directors are available
on the Company’s website at www.iwpkatha.com.
DIRECTORS’ PROFILE

$ SUR{OH RI

HDFK RI WKH

LQWHU DO
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IRBCXQREPFHORE HOLRIGA INFTWE/COMPANY

Table 2 gives details of shares held by the Directors
as on 31 March 2022.

Table 2: Shares held by the Directors as on 31
March 2022

Name No. of shares held
Mr. Krishna Kumar Mohta 1979802

Mr. Bharat Mohta 7637530

Mr. Krishna Kumar Damani* -

Mr. Rajendra Prasad Chetani 4560

Mr. Sanjay Kumar Maheswary 2800

Mr. Vinod Kumar Maheshwary 2000

Mrs. Drisha Poddar -

Mr. Surendra Bagri -

*Retired on 15 April 2021

MEETINGS OF THE BOARD

The Company plans and prepares the schedule of the
Board and Board Committee meetings in advance to
assist the Directors in scheduling their program. The
schedule of meetings and agenda for the meeting is

meeting is pre-circulated with™ detailled notes,
supporting documents and an executive summary
wherever required.

As per the provisions of the Companies Act, 2013 read
with Regulation 17(2) of the Listing Regulations and
Secretarial Standard 1, the Board of Directors must meet
at least four times a year, with a maximum time gap of
120 (one hundred and twenty) days between two Board
HivéétinggK H WHUPY DQG FRQGLWLRQV

7KH %RDUG PHHWYV
and the gap between two meetings did not exceed 120
(one hundred and twenty days). The dates on which the

LuHFWRUV DOE WKNLW B sHUWLOHQAR PV PV 1

VSHFL¢{F IXQFWLRQDO DUHDV DUH $SARi 2823, 3R dyng @2, 14 Aupust3@2ighg November

ZHEVLWH DQG FDQ EH DFFHVVHG
com/board.html.

DARR1end\i% Febpupry 20235 pefaplsab Directors and

their attendance in Board Meetings and Annual General
Meeting are given in Table 3.

ROPDWERG ARZQ LW WK

¢YH WLPHV GXUI
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Table 3: Directors’ attendance at Board meetings and AGM held during FY 2021-22

Name Meetings held in Number of Board Attendance in last AGM
Director’s tenure Meeting Attended on 28 September 2021
Mr. Krishna Kumar Mohta 5 5 Present
Mr. Bharat Mohta 5 5 Present
Mr. Krishna Kumar Damani* 1 1 NA
Mr. Rajendra Prasad Chetani 5 5 Present
Mr. Sanjay Kumar Maheswary 5 5 Present
Mr. Vinod Kumar Maheshwary 5 5 Present
Mrs. Drisha Poddar 5 3 Present
Mr. Surendra Bagri 5 5 Present

*Retired on 15 April 2021

The Board and its Committee meetings at IWP’s typically
comprise one-day sessions. In the course of these
meetings, the business unit heads and key management
personnel make presentations to the Board. The Board
is updated on the discussions at the Committee meetings
and their recommendations through the Chairman of the
respective Committees.

INFORMATION GIVEN TO THE BOARD

The Company provides the following information, inter
alia, to the Board and Board-level Committees, either as
part of the agenda papers in advance of the meetings or
by way of presentations and discussion material during
WKH PHHWLQJV

O Annual operating plans and budgets and any
updates.

o Capital budgets and any updates.

O Quarterly results for the listed entity and its operating
divisions or business segments.

O Minutes of meetings of audit committee and other
committees of the board of directors.

O The information on recruitment and remuneration

Fatal or serious accidents, dangerous occurrences,

DQ\ PDWHULDO H%XHQWRU SROOXWL
$Q\ PDWHULDO GHIDXOW LQ ¢QDQFL

by the listed entity, or substantial non-payment for
goods sold by the listed entity.

Any issue,which involves possible public or product
liability claims of substantial nature, including
any judgment or order which, may have passed
structures on the conduct of the listed entity or taken
adverse view regarding another enterprise that may
have negative implications on the listed entity.

Details of any joint venture or collaboration
agreement.

Transactions that involve substantial payment
towards goodwill, brand equity, or intellectual
property.

6LIQL,FDQW ODERXU SUREOHPV DC
VROXWLRQV $Q\ VLIQL:;FDQW GHYH

Resources/Industrial Relations front like signing
of wage agreement, implementation of Voluntary
Retirement Scheme etc.

RI VHQLRU R"FHUV MXVW EHORZ°w R3f Hipesiesnis supsiigiee agepts which are

directors, including the appointment or removal

material in nature and not in the normal course of

RI WKH &KLHI )LODQFLDO 2°FHU DB&NSxH &RPSDQ\

Secretary.

o0 Show cause, demand, prosecution notices and
penalty notices, which are materially important.

O Quarterly details of foreign exchange exposures and
the steps taken by management to limit the risks of

adverse exchange rate movement, if material.




o Non-compliance of any regulatory, statutory or
listing requirements and share holders service such
as non-payment of dividend, delay in share transfer
etc.

POST MEETING FOLLOW-UP MECHANISM

The decisions taken at the Board /Board Committees’
meetings are communicated to the concerned
departments/divisions promptly. An action taken/status
reportonthe decisions ofthe previous meeting(s)is placed
at the next meeting of the Board/Board Committees for in
formation and further recommendation/ action(s) if any.

MEETINGS OF INDEPENDENT DIRECTORS

During FY2021-22, the Independent Directors met 1 (one)
time on 18 March 2022 in executive sessions without
the presence of management. During the meeting, the
independent directors reviewed the performance of the
company and its senior management, that of the chairman
and the board, operational strategy,risks, succession
planning for the board and senior management and the
information given to the board. In addition to this meeting,
the Company is ready to facilitate such sessions as
and when required by the Independent Directors. An
Independent Director, with or without other Independent
Directors, takes the lead to provide structured feedback
to the Board about the key elements that emerge out of
these executive sessions.

Statutory Report

DIRECTOR’'S REMUNERATION

The Company has a policy for the remuneration of
Directors, Key Managerial Personnel (KMPs), Senior
Management Personnel (SMPs) and other employees.
The remuneration of the Directors is based on the
&RPSDQ\YV VLIH SUHVHQFH LWV
position, compensation paid by other companies, the
TXDOL{FDWLRQ RI
performance and other relevant factors.

The Nomination and Remuneration policy is available on
www.iwpkatha.com

The Executive Directors of the Company, Mr. Krishna
Kumar Mohta, Chairman and Managing Director and
Mr. Bharat Mohta, CEO, are appointed by shareholders’
resolution for a period of three years. No severance fees
are payable to the Executive Directors. All components

HFRC

WKH DSSRLQWHH V

RI UHPXQHUDWLRQ WR WKH ([HFXWLYH

are in line with the Company’s policies.

The Non-Executive Directors are not entitled to any
remuneration other than a sitting fee for attending
meetings of the Board and its Committees as approved
by the Board. The sitting fee is payable only for Board
meetings and meetings of the Audit Committee and
Nomination and Remuneration Committee.

No sitting fee is paid to Executive Directors for attending
meetings of the Board and its Committees. The
remuneration paid or payable to the Directors for their
services rendered during FY2021-22 is given in Table-4.

Table 4:Remuneration paid or payable to the Directors during FY2021-22 (Rs. in lacs)
Name of Directors Sitting fees Salaries Perquisites Total

Mr. Krishna Kumar Mohta - 76.50 23.16 99.66

Mr. Bharat Mohta - 69.00 34.71 103.72
Mr. Krishna Kumar Damani* - 3.51 - 3.51

Mr. Rajendra Prasad Chetani 0.47 - - 0.47

Mr. Sanjay Kumar Maheswary 0.47 - - 0.47

Mr. Vinod Kumar Maheshwary 0.47 - - 0.47
Mrs. Drisha Poddar 0.23 - - 0.23

Mr. Surendra Bagri 0.38 - - 0.38

* Retired on 15 April 2021
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THE CRITERIA FOR MAKING PAYMENTS TO THE
EXECUTIVE DIRECTORS ARE:

The Nomination and Remuneration Committee
recommends the remuneration for the Executive
Chairman and Managing Director, other Executive
Directors, Senior Management and Key Managerial
Personnel. The payment of remuneration to the Executive
Directors is approved by the Board and Members. There
has been no change in the remuneration policy during
WKH ¢QDQFLDO \HDU 7KH
commission and reimbursement of expenses incurred
by them for undertaking their duties as Directors of the
Company.

In determining the remuneration of Executive Chairman
and Managing Director, Executive Directors, Senior
Management Employees and Key Managerial Personnel,
the Nomination and Remuneration Committee and the

Periodic presentations are made by senior management
on business and performance updates of the Company,
business risk and its mitigation strategy. The Company
has uploaded its Familiarization Programme for
Independent Directors on the website of the Company at
www.iwpkatha.com.

RISK MANAGEMENT

The Company has enterprise-wide risk management
(ERM) system in place. An independent Risk

'LUHF W RAdnagdhidml daihtiRe BQtvE LBYRIHIverddeB and

reviews the risk management framework, assessment

of risks, and management and minimization procedures.

7KH &RPPLWWHH UHSRUWY LWV (QGLQ.
the Board. Risk management practices of the Company

are covered in the chapter on Management Discussion

and Analysis in this annual report.

COMPLIANCE REVIEWS

%RDUG FRQVLGHUV WKH IROORZLQJ .39y KDV D GHGLFDWHG WHDP XQGlI

0O WKH EDODQFH EHWZHHQ ¢([HG VRER®RPSOLDHFHXRVAMMHMR D QY HUVHHLQJ FR
UHWLUHPHQW EHQH¢{WV UHAHFWLQFOXGRIQW MRE.WROUOQWHDOG D GH¢ QH

performance objectives, appropriate to the working
of the Company and its goals.

o alignment of remuneration of Directors and Key
Managerial Personnel with long-term interests of the
Company.

o0 Company’'s performance vis-a-vis the individuals’
achievement & experience, industry benchmark and
current compensation trends in the market.

The Non-Executive Directors are not entitled to any
remuneration.

FAMILIARIZATION PROGRAM FOR INDEPENDENT
DIRECTOR

To familiarize a new Independent Director with the
Company, its policies and procedures, a familiarize kit
containing informative documents about the Company
OLNH SDVW ¢(YH \HDUV $QQXDO
Memorandum and Articles of Association, Company’s
&RGH RI &RQGXFW
operational highlights etc. are provided to him/her.
The new Independent Director meets individually with
each Board member, KMPs and senior management
personnel. Visits to plant location(s) are also organized
for the new Director to understand the Company’s
product and operations.

the compliances with all laws applicable to the Company.

The compliance status is periodically updated to the

senior management team including the CEO and the

CFO through review meetings. Presentations are made

in the quarterly Audit Committee meetings regarding the

status on compliance and the reports are also shared

with Board members. The CFO and the Company
6HFUHWDU\ RI &RPSDQ\ IXUQLVKHYV D |
%RDUG PHHWLQJ KHOG IRU DSSURYDC
FRQ;UPLQJ WKH RYHUDOO FRPSOLDQFH
DSSOLFDEOH VWDWXWHY LQFOXGLQJ ¢
laws.

CODE OF CONDUCT FOR BOARD MEMBERS AND
SENIOR MANAGEMENT

As per the Listing Regulations and the Companies Act,
2013, the Company adopted a ‘The Code of Conduct

5fblr SBO&FIV Memb®i6 5an tS&nd K Management which
DSSOLHV WR DOO LWV GLUHFWRUV DQG

SUHVHQW D W LIRIQtheRe3ponsiQiIy@fdll Diectddsad employees to

familiarize themselves with this Code and comply with

its standards.

7KH % RDUG DQG WKH 6HQLRU ODQDJHPH
with the Code of Business Conduct and Ethics annually. A
FHUWL¢{FDWH RI WKH &KLHI ([HFXWLYH :
WR WKLV HIHFW Anveldi@PORVHG DV
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RELATED PARTY TRANSACTIONS

There are no material related party transactions during
the year under review. Further, none of the related party

Statutory Report

WKHUH LV QR WUHDWPHQW RI DQ\ WUL
WKDW SUHVFULEHG LQ WKH $FFRXQWLC
the Government of India under the Companies Act, 2013.

WUDQVDFWLRQ LQYROYHV FRQALFWOMMYKEEWEHTHE BWARY HVW RI WKH

Company. Transactions entered into with related parties
during FY2022 were in the ordinary course of business and
at arms’ length basis and were approved by the members
of Audit Committee including Independent Directors.

The Board’s approved policy for related party transactions
is uploaded on the website of the Company.

The details of Related Party Transactions are discussed
in detail in Note No. 36 of Notes to the Financial
Statements.

SUBSIDIARY COMPANIES

The Company does not have any subsidiary Company
and none of the Companies was ceased to a subsidiary of
the Company during the year. Further, the Company has
one overseas joint venture namely M/s. Agro and Spice
Trading Pte Limited, Singapore, as on 31st March 2022.

DISCLOSURE ON ACCOUNTING TREATMENT

7KH %RDUG &RPPLWWHHYV IRFXV RQ V
make informed decisions within the authority delegated.

Each such Committee is guided by its Charter, which
GH¢QHV WKH FRPSRVLWLRQ VFRSH DQ!
the statutory requirements. The Committees also make
VSHFL,F UHFRPPHQGDWLRQV WR WKH %
whenever required. All observations, recommendations

and decisions of the Committees are placed before the

Board for information, consideration, approval or action,

as the case may be.

7KH &RPSDQ\ KDV ¢(¢YH %RDUG OHYHO
namely:

0 Audit Committee

o Nomination and Remuneration Committee
o0 Stakeholders’ Relationship Committee

o0 Corporate Social Responsibility Committee

,Q WKH SUHSDUDWLRQ RI ¢ QDQFLD OoV \WigkWikhBda et Cohitritte<

Composition of the Board Committees as on 31st March, 2022, are disclosed in Table-5:

Table 5: Composition of the Board Committees

Name of the Director Audit Nomination & Corporate Risk Stakeholders
Committee | Remuneration Social Management Relationship
Committee Responsibility Committee Committee
Committee

Krishna Kumar Mohta

Bharat Mohta

Rajendra Prasad Chetani

Sanjay Kumar Maheswary

Vinod Kumar Maheshwary

Drisha Poddar

Surendra Bagri

6LIQL,HYVY &KDLUPDQ RI WKH &RPPLWWHH

6LIQL,HY OHPEHU RI WKH &RPPLWWHH
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Table 6: Composition of the Board Committees

Audit Nomination & Corporate Risk Stakeholders
Committee | Remuneration Social Management Relationship
Q) Committee Responsibility Committee Committee
Committee
Date of meetings 30-06-2021; | 01-04-2021 02-07-2021; 30-06-2021 16-08-2021
14-08-2021; and 18-08-2021; and 22-03-2022
12-11-2021 30-06-2021 16-11-2021
and and
14-02-2022 18-02-2022
No. of meeting held 4 2 4 1 2
No. of meetings attended
Name of the Director
Krishna Kumar Mohta - - 4 1 -
Bharat Mohta - - 4 1 2
Rajendra Prasad Chetani 4 2 - - 2
Sanjay Kumar Maheswary 4 2 - - 2
Vinod Kumar Maheshwary 4 2 - - 2
Drisha Poddar - - - - -
Surendra Bagri - - 4 1 -

(1) The Company is in compliance with the provisions of Regulation 18 of Listing Regulations, as amended, on the time gap between any 2 (two)

Audit Committee Meetings.

Audit Committee

The management is responsible for the Company’s

LQWHUQDO FRQWUROV DQG WKH ¢ QD QRID BMsH & RaPRAINIESNs of raEHIUY o ktheo H

the statutory auditors are responsible for performing

LQGHSHQGHQW DXGLWV RI WKH &RP§D(§&W9""’},’§‘CD°§‘/

in accordance with generally accepted auditing practices

and for issuing reports based on such audits.

The Board of Directors has entrusted the Audit Committee
with the responsibility to supervise these processes and
thus ensure accurate and timely disclosures that maintain

WKH WUDQVSDUHQF\

and reporting.

A. The role of the audit committee shall include the

following:

RYHUVLIKW RI

ANNUAL REPORT 2021 - 22

2.

4.

VX"FLHQW DQG FUHGLEOH
Recommendation for appointment, remuneration

Company.

er services
reviewing,

B & YRHPH AYSiie

ndered by the statutory al
with the management,
(QDQFLDO VWDWHPHQWY DQG DXGL

g, any
itors;

the annual

before submission to the board for approval, with
SDUWLFXODU UHIHUHQFH WR

a. matters required to be included in the director

LQWHJULW\ DQG T X B OdspohsiRility;, Spabe@ént BoObeF iRaubed) R O

the board's report interms of clause(c) of sub-
section (3) of Section 134 of the Companies

Act, 2013;

WKH &RPSDQ\TV ¢pBagesol ¥k drepepyngng policies and
SURFHVV DQG WKH GLVFORVXUH RI LW \Pr3EBSFRLBASONSAN RS BRI L R Q
WR HQVXUH WKDW WKH ¢QDQFLDO Cv WS RISITING aniyies: nvalyng Feglimates




10.

12.

13.

16.
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based on the exercise of judgment by well as post-audit discussion to ascertain any area
management; of concern;
G VLIQL{¢FDQW DGMXVWPHQWV17P doek intQ they ikésons@ob subdtadi@l defaults in
VWDWHPHQWY DULVLQJ RXW RI DtHepawnenQiethe)deyositors, debenture holders,
e. compliance with listing and other legal share holders (in case of non-payment of declared
UHTXLUHPHQWY UHODWLQJ WR ¢ dipdgmds)mad &yaghitorgy HP HQ W V
f.  disclosure of any related party transactions; 18. to review the functioning of the whistle blower

J PRGL¢HG RSLQLRQ V LQ WKH GUBFMNHKGLW UHSRUW
reviewing, with the management, the quarterly DSSURYDO RI WKH DSSRLQWPHQW -

¢QDQFLDO VWDWHPHQWY EHIRUH VvXEFIHMN PRYHYRDW X HVEREJNVKH TXDOL
for approval; and background, etc. of the candidate;

reviewing, with the management, the statement of 20 Carrying out any other function as in mgntioned in
uses/application of funds raised through an issue the terms of reference of the audit committee.

(public issue, rights issue, preferential issue, etc.), B- The audit committee shall mandatorily review

the statement of funds utilized for purposes other the following information:

WKDQ WKRVH VWDWHG LQ WKH RiHuPGDF{lQ(m%S‘@U%V\é%W%\?Q DQG DQL

notice and the report submitted by the monitoring condition an of operations; _
agency monitoring the utilization of proceeds of \é\\//v DGWHH' P HH%WE{Q IWY<II_-|J %IS(CGFLD\NQ V;/Rl; E (L)VI?/:
a public or rights issue, and making appropriate mana emenﬁ-Q
recommendations to the board to take up steps in 9 ’ .
this matter: 3. management letters/letters  of mterr.\al control
T o ) ] weaknesses issued by the statutory auditors;
reviewing and monitoring the auditor'sindependence 4 jnernal audit reports relating to internal control
DQG SHUIRUPDQFH DQG HiHFWLYHQ\,‘l,—éé(k}{eﬁés%mgLW SURgFHVV

DSSURYDO RU DQ\ VXEVHTXHGQ@W théaBdeiktinEr, Mirhdv4PandRdrms of remuneration

transactions of the Company with related parties; of the internal auditor shall be subject to review by
scrutiny of inter-corporate loans and investments; the audit committee.

valuation of undertakings or assets of the Company, VWDWHPHQW RI GHYLDWLRQV
wherever it is necessary; a. quarterly statement of deviation(s) including

HYDOXDWLRQ RI LQWHUQDO ¢QDQFL O”F?quwgl%i‘?iiﬂgva%rdgg?sifu%p{?'iﬁab'e’

management systems; submitted ock exchan ) In terms of

S it th ; ¢ Regulation 32(1).
reviewing, with the management, periormance o b. annual statement of funds utilized for purposes

statutory and internal auditors, adequacy of the RWKHU WKDQ WKRVH VWDWHG LQ
internal control systems; prospectus/ notice in terms of Regulation 32(7).

reviewing the adequacy of the internal audit $00 PHPEHUV RI WKH $XGLW &RPPLW
function, if any, including the structure of the internal

DXGLW GHSDUWPHQW vwb QJ DO& PR QA Ri-QkhQ HISHUWLVH

R FLDO KHDGLQJ WKH GHSDUW P PP PEFEGNF IR ERP Y w x U H

GLVFXVVLRQ ZLWK LQWHUQDO DXE8PWRIVWHKIDB QR QG JeRWHY®RKWO DXGLW
¢QGLQJV DQG IROORZ XS WKHUHFRBO0 and the CFO to discuss matters relating to audit,
UHYLHZLQJ WKH ¢QGLQJV RI DQ\conphansse @m oaqcqunting/ \Purip WheRryear, the
by the internal auditors into matters where there is Committee also meets Statutory Auditors without the
suspected fraud or irregularity or a failure of internal  presence of the management on more than one occasion.
control systems of material nature and reporting the  The chairman and Managing Director, the CEO, the
matter t_o the _board; . _ CFO and the Internal Auditor are permanent invitees to
discussion with statutory auditors before the audit all Audit Committee meetings. The Statutory Auditors

commences, about the nature and scope of audit as
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of the Company was present in all the Audit Committee
meetings held during the year. The Company Secretary

R"FLDWHV DV WKH VHFUHWDU\ Rl WKHKHKRFRAINDOQNHHFUHWDU\ R"FLDWHV DV

The Chairman and Managing Director, the CEO, the
CFO and the Internal Auditor are permanent invitees to
all Audit Committee meetings. The Statutory Auditors
of the Company was present in all the Audit Committee
meetings held during the year. The Company Secretary

The CEO and the CFO are special invitees to the
Nomination and Remuneration Committee meetings.

the Committee.
Stakeholders’ Relationship Committee

The Stakeholders’ Relationship Committee is empowered
to perform the functions of the Board relating to the
handling of shareholders’ queries and grievances. It

RFLDWHV DV WKH VHFUHWDU\ RI Wi kRPBEQWRRXVHV RQ

Nomination and Remuneration Committee
The Nomination and Remuneration Committee is entirely
comprised of Non- Executive Director. The primary

IXQFWLRQV RI WKH &RPPLWWHH DUH

0 Examine the structure, composition and functioning
of the Board, and recommend changes,
QHFHVVDU\

o Formulation of

the criteria for determining

TXDOL{FDWLRQV SRVLWLYH DWWULEX

of a director and recommend to the Board a policy,
relating to the remuneration of the directors, key
managerial personnel and other employees;

0 Formulation of criteria for evaluation of Independent
Directors and the Board;

0 Devising a policy on Board diversity;

0 Review the process and mechanism of Redressal
of investor grievances and suggest measures
for improving the system of redressal of investor

jevances.

O Review and resolve the pending investor's
complaints, if any, relating to the transfer of shares,

as ;
WR LPSURYH WKH %RDUd%/E@ H I-'|:IJ—:|\}VE¥VH II-|YV\)<DUH FHUWL ¢ FDV

end
and an

afrants, non-reteipt of the annual report
other grievance/complaints with Company

BY PRRAU-REWRHQIRPRD
of his duties.

O Over see the performance of the Registrar & Share
Transfer Agent and also review and take note of
complaints directly received and resolve them.

0 Review of corporate actions related to security
holders.

o ,GHQWLI\LQJ SHUVRQV ZKR DU HTheXRaPrhai dithe BomEtEtfsR Ribh-Executive Non-

directors and who may be appointed in senior
management in accordance with the criterial
aid down and recommend to the Board for their
appointment and removal.

O Whether to extend or continue the term of
appointment of the independent director, on the
basis of the report of performance evaluation of
independent directors.

0 Regularlyexaminewaystostrengthenthe Company’s
organizational health, by improving the hiring,
retention, motivation, development,deployment and
behaviour of management and other employees.

In this context, the Committee also reviews the

framework and processes for motivating and rewarding

performance at all levels of the organization reviews
the resulting compensation awards, and makes
appropriate proposals for Board approval. In particular,
it recommends all forms of compensation to be granted

,QGHSHQGHQW 'LUHFWRU 7KH &RPSDQ\

as the secretary of the Committee. The Company has
received and resolved all complaints within the stipulated
time as received from the shareholders during FY2021-
22, and no complaints were pending at the end of
FY2021-22.

Corporate Social Responsibility Committee

The CSR Committee is empowered to perform the
functions of the Board relating to handling the social
LQLWLDWLYHYV

o Formulate, review and recommend to the Board, a
CSR policy indicating the activities to be undertaken

E\ WKH &RPSDQ\ DV VSHFL{;HG LQ 6FI

Companies Act, 2013.

0 Recommend the amount of expenditure to be
incurred on the initiatives as per the CSR policy.

o Provide guidance on various CSR initiatives

WR 'LUHFWRUV H[HFXWLYH R FHUV D gtdeyakes by (hepGomnaiand @agitoring their

employees of the Company.

progress.

\ DULVL(

, WV SULPDU\ IXQFWLRQ\



0 Monitor implementation and adherence to the CSR
Policy of the Company from time to time.

The CSR Committee reviewed and recommended the
CSR policy to the Board, during the year. The Chairman
of the Committee is an Executive Director. The Company

Statutory Report

o0 Overall Company performance, including those of
various business units.

O Expansion plan

O 'LVFXVVLRQ DQG VLIJQ R RQ DQQXD
investments and other major initiatives.

6HFUHWDU\ R"FLDWHV DV WKH VHFUH ®idelssioR bn BUKilks&ARiBR - Moposhld.

Risk Management Committee

The Company has constituted a Risk Management
Committee of the Board to oversee the risk management
of the Company.

The Company has a Risk Management framework to
identify, and evaluate business risks and opportunities.
This framework seeks to create transparency, minimize
adverse impact on the business objectives and enhance
the Company’s competitive advantage.

The Board of Directors is overall responsible for
LGHQWLI\LQJ HYDOXDWLQJ
factors faced by the Company. The Company has also
laid down a procedure to inform the Board on a periodic

MANAGEMENT DISCUSSION AND ANALYSIS

A separate chapter on the ‘Management Discussion
and Analysis’ is included in this annual report,
constitutes a part of this report.

MANAGEMENT DISCLOSURES

Senior Management of the Company (Senior Manager

OHYHO DQG DERYH DV ZHOO DV FHL

employees) make annual disclosures to the Board relating

WR DOO PDWHULDO ¢(¢QDQFLDO DQG FI
ave a_personal interest if any, and

DQG PORATLEE RAD Y H I CruDadive ber R AL F v

Company. Transactions with key managerial personnel
DUH OLVWHG LQ WKH (;QDQFLDO VHFWLI

EDVLV DERXW WKH LGHQWL ¢ FDWLR QRatépbhiohdBr RGatdtiby/¥atsactond R EH

taken to mitigate and minimize the same.

A senior executive has been entrusted at all the levels
of business operation in the Company whose role is not
only to identify the Risk but also to educate about the

PROHIBITION OF INSIDER TRADING

The Company has a policy Prohibiting Insider Trading in
conformity with applicable SEBI regulations. Necessary

LGHQWL¢(HG ULVN DQG WR GHYHORS SRV @PYHY HAHFWEEIQWRBHE CRZQ I

within the business..
MANAGEMENT

The management of the Company develops and
implements policies, procedures and practices that
attempt to translate the Company’s core purpose and
PLVVLRQ LQWR UHDOLW\
measures, monitors and minimizes risk factors in the

and designated employees for trading in the securities
of the Company. The policy and procedures are
periodically communicated to the employees who are
considered as insiders of the Company. Trading window
closure periods, when the Directors and employees are
not permitted to trade in the securities of the Company,

7KH P D Q B4 inthridt@Mb aPr¥chrslafdré@pdyeed]iM advance,

whenever required.

EXVLQHVV DQG HQVXUHV VDIH VRXQII@FIQ?RIELEC;IG%B&&EMHSUDWLRQ

These are internally supervised and monitored by CEO
and the CFO.

Listed below are some of the key issues that were
considered by the management during the year under
UHYLHZ

o Company’s long-term strategy, growth initiatives and
priorities.

The Company has both external and internal audit
systems in place. Auditors have access to all records
and information of the Company. The Board recognizes
the work of the auditors as an independent check on
the information received from the management on the
operations and performance of the Company. The Board
DQG WKH PDQDJHPHQW SHULRGLFDOO\ L
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recommendations of the statutory and internal auditors MEANS OF COMMUNICATION

and takes corrective actions whenever necessary. 7KH &RPSDQ\ HQVXUHV WKDW WKH IR
INTERNAL CONTROLS UHSRUWY DUH DYDLODEOH RQ LWV ZHE)

The Company maintains a system of internal controls o 7KH QRWLFHVY DQG R"FLDO SUHVV Ul
GHVLIQHG WR SURYLGH UHDVRQDEOH RQVRUDQFHEWHWHIGLWIKWWSV 277
o (}fHFWLYHQHVV DQG H"FLHQF\ RI RSAUDKMLRQGBL"FXOWLHV SRVHG E\ WKH
o Adequacy of safeguards for assets. SEBI vide various circulars relaxed the requirement
0 B5HOLDELOLW\ RI (:QDQFLDO FRQWURJVSXEOLVKLQJ ¢QDQFLDO UHVXOWV
However, the Company ensured publishing the
(cQDQFLDO UHVXOWYV IRU WKH EHQHy¢
The quarterly/annual results are generally published
in at least one English language national daily
newspaper circulating in the whole or substantially

o0 Compliance with applicable laws and regulations.

The integrity and reliability of the internal control systems
are achieved through clear policies and procedures,
process automation, careful selection, training and

development of employees and an organizational the whole of India (Financial Express) and in one

structure'that sggregates responS|b|I|'F|es: Internal Audit regional daily newspaper circulating in West Bengal
at IWP is an independent and objective assurance (ArthikLipi)

function, responsible for evaluating and improving

WKH HifHFWLYHQHVV RI ULVN PDQ®IHERIWHURQWAR® BEEXDO (QDQF

governance processes. standalone and consolidated are also posted on our

ZHEVLWH DW KWWSV ZZZ LZSNDWKD
The Audit Committee of the Board monitors the

performance of internal audit department in a periodic © The proceedings of the AGM are available on our
EDVLV WKURXJK UHYLHZ RI DXGLW SOBoFYVI&GE LAV, Q¥ WEW H47/cLZSNDWKD

speed of issue resolution through follow-ups. Each year, o The shareholders can also access the details

there are at least four meetings held, where the Audit of annual reports, Board and committee details,
&RPPLWWHH UHYLHZV LQWHUQDO DXG oW PRRRUDQRGE X P LB B GFUIMWMIFROHW R | $V V§
special meetings and discussions. information, share holding patterns, details of

unclaimed dividends and shares transferred / liable

CEO AND CFO CERTIFICATION i
to transfer to IEPF, etc. on the Company’s website.
$ FHUWL{FDWH RI WKH &KLHI ([HFXWLYH 2"FHU DQG WKH &KLHI

J)LQDQFLDO 2°FHU Rl WKH &RPSDQ\ RQ EBT[S IE?rE%IOW|WWqu§dH6Q§)(\/ exchange
and applicable internal controls as stipulated under disclostres, is regularly updated ol the' Company’s

Regulation 17(8) of the Listing Regulations is enclosed ‘évet?s';‘?' The iharer;]olglers can also. visit. www.
below as Annexure - B . seindia.com where the investors can view statutory

cOLQJIJV RI WKH &RPSDQ\ ZLWK WKH %
STATUTORY AUDITS

$FFRXQWDQWY KDV DXGLWHG WKH ¢QDQFLPQndaMRoBdPRHRNS. Lid.
prepared under the INDAS

AUDITORS’ FEES K K Mohta
During FY 2022, the Company paid Rs.3.00 Lacs to M/s,  Kolkata Chairman & Managing Director
Agrawal Tondon & Co., the Statutory Auditors as audit 30 May 2022 1

fees.
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Annexure A

Compliance with the Code of Conduct for Board Members and Senior Management
[Declaration as per Regulation 34(3) Listing Regulations]

, KHUHE\ FRQ¢UP WKDW DOO WKH PHPEHUV RI WKH %RDUG DQG VHQLRU PD(
complied with the Company’s Code of Conduct for Board Members and Senior Management for the FY2021-22.

For The Indian Wood Products Co. Ltd.
Bharat Mohta
Kolkata, 30 May 2022 &KLHI ([HFXWLYH 2°"FHU

&HUWL{FDWH RQ &RUSRUDWH *RYHUQDQFH

To

The Members of

The Indian Wood Products Co Ltd.
CIN NO. L20101WB1919PLC003557

| have examined the relevant records of The Indian Wood Products Co Ltd (“the Company”) for the purpose of
certifying compliance of conditions of Corporate Governance as stipulated in Regulations 17 to 27 and clauses
(b) to (i) and (t) of sub-regulation (2) of Regulation 46 and para C, D and E of Schedule V of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing
Regulations) for the period from April 1, 2021 to March 31, 2022. We have obtained all the information and
HISODQDWLRQV ZKLFK WR WKH EHVW RI RXU NQRZOHGJH DQG EHOLHI ZHL

The compliance of conditions of Corporate Governance is the responsibility of the management. My
examination was limited to procedures and implementation thereof, adopted by the Company for ensuring
the compliance of the conditions of Corporate Governance. It is neither an audit nor an expression of opinion
RQ WKH ¢QDQFLDO VWDWHPHQWY RI WKH &RPSDQ\

In our opinion and to the best of our information and according to the explanations given to us and the
representations made by the Management, we certify that the Company has complied with all the mandatory
conditions of Corporate Governance as stipulated in the above mentioned Listing Regulations, during the
year ended March 31, 2022.

, IXUWKHU VWDWH WKDW WKLV FHUWL{FDWH LV QHLWKHU DQ DVVXUDQF
H"FLHQF\ RU HfHFWLYHQHVYVY ZLWK ZKLFK WKH PDQDJHPHQW KDV FRQGXF)

Ashok Kumar Daga
Practicing Company Secretary

FCS- 2699 & C.P. No. 2948

Kolkata, 30 May, 2022
UDIN No. FO02699D000426276

ANNUAL REPORT 2021 - 22



THE INDIAN WOOD PRODUCTS COMPANY LIMITED

Annexure B
CHIEF EXECUTIVE OFFICER (CEO) AND CHIEF FINANCIAL OFFICER (CFO)
CERTIFICATION

{Pursuant to Regulation 17(8) of the Listing Regulations}

The Board of Directors
The Indian Wood Products Co Ltd

Dear Member of the Board,

‘H %KDUDW ORKWD &KLHI ([HFXWLYH 2°"FHU &(2 5DM .XPDU $JDUZDO &KLH
WR WKH EHVW RI RXU NQRZOHGJH DQG EHOLHI KHUHE\ FHUWLI\ WKDW

D ‘H KDYH UHYLHZHG WKH )LQDQFLDO 6WDWHPHQWY LQFOXGLQJ WKH FDV

WKH \HDU HQGHG VW O0DUFK DQG WKDW WKHVH 6WDWHPHQWYV
(i) do not contain any materially untrue statement or omit any material fact or contain statements that might be
misleading;

LL WRJHWKHU SUHVHQW D WUXH DQG IDLU YLHZ RI WKH &RPSDQ\TV I
accounting standards, applicable laws and regulations.

b) There are, no transactions entered into by the Company during the year ending 31st March, 2022 which are
fraudulent, illegal or violative of the Company’s code of business conduct and ethics.

F ‘H DFFHSW UHVSRQVLELOLW\ IRU HVWDEOLVKLQJ DQG PDLQWDLQLQJ LC
HYDOXDWHG WKH HfHFWLYHQHVYV RI WKH LQWHUQDO FRQWURO V\VWHP
DQG KDYH GLVFORVHG WR WKH $XGLWRUV DQG WKH $XGLW &RPPLWWHH

internal controls, if any, of which we are aware and the steps we have taken or propose to take to rectify these
GH¢{¢FLHQFLHV

d) We have disclosed , to the Auditors and the Audit committee

L WKDW WKHUH ZDV QR GH¢FLHQFLHV LQ WKH GHVLJQ RU RSHUDWLRQ'
FRPSDQ\fVY DELOLW\ WR UHFRUG SURFHVV VXPPDUL]JH DQG UHSRUW ¢

LL WKDW WKHUH DUH QR PDWHULDO ZHDNQHVVHV LQ WKH LQWHUQDO |
LLL WKDW WKHUH DUH QR VLJQL{FDQW FKDQJH LQ LQWHUQDO FRQWURF

LY DOO VLJQL¢{FDQW FKDQJHV LQ DFFRXQWLQJ SROLFLHV GXULQJ WKH
LQ WKH QRWHV WR WKH ¢QDQFLDO VWDWHPHQW DQG

Y WKDW WKHUH DUH QR LQVWDQFH GXULQJ WKH \HDU RI VLIJQL:,FDQV
LOQYROYHPHQW WKHUHLQ RI WKH PDQDJHPHQW RU DQ\ HPSOR\HH KDYL
FROQWURO V\VWHP RYHU (QDQFLDO UHSRUWLQJ

For and on behalf of the Board

Kolkata Bharat Mohta R. K. Agarwal
30 May, 2022 Chief Executive Officer Chief Financial Officer
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$'',7,21%/ 6+$5(+2/'(5 ,1)250%7,21

)< UHSUHVHQWY ¢(VFDO \HDU IURP $SULO WR ODUFK D
previously such labeled years.

1. General Body Meetings

Below table gives the details of date, time, location and business transacted through special resolution at last three
$QQXDO *HQHUDO OHHWLQJV

Financial Date & Time Location Special Resolution(s) Passed
Year
2020-21 28 September 2021 | AGM Conducted Through Video | 1. Reappointment of Mrs. Drisha Poddar
at 3.00 P.M Conferencing (VC)/ Other Audio- | (Din 07729080) as an Independent Director.

Visual Means (OAVM) 2. Reappointment of Mr Krishna Kumar

Mohta (Din 00702306) as Whole Time
Director designated as Chairman and
Managing Director.

3. Reappointment of Mr. Bharat Mohta
(Din 00392090) as Whole Time Director
Designated as CEO.

2019-20 25 September 2020 | AGM Conducted Through Video | 1. Reappointment of Mr. Vinod Mimani
at3.15 P.M Conferencing (VC)/ Other Audio- | (Din 00053976) as an Independent Director
Visual Means (OAVM)
2018-19 17 September 2019 Bharatiya Bhasha Parishad, 1. Reappointment of Mr. Sanjay Kumar
at 3.30 P.M 36A Shakespeare Sarani Maheswary (Din  00497335) as an
,Kolkata — 700017 Independent Director

2. Reappointment of Mr. Vinod Kumar
Maheshwary (Din 02659320) as an
Independent Director

Resolution(s) passed through Postal Ballot

During the year, the Company did not pass any special resolution through postal ballot. The details of the previous
postal ballots are available on the website, at www.iwpkatha.com.

Annual General Meeting (AGM) :

$V SHU WKH &LUFXODUV LVVXHG E\ WKH OLQLVWU\ RI &RUSRUDWH $fDLUV I
General Meeting of the Company is scheduled to be held on Monday, 26 September 2022, at 3.00 P.M through

Video Conference /Other Audio-Visual Means (“VC/OAVM”) facility. The venue if the AGM shall be deemed to be

WKH UHJLVWHU R"FH RI WKH &RPSDQ\ DW %RPED\ OXWXDO %XLOGLQJ WK )
detailed instructions for participation and voting at the meeting is available in the notice of the 102nd AGM.
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Proposal to Conduct Postal Ballot for any Matter in the Ensuing Annual General Meeting

There is no proposal to conduct a postal ballot for any matter in the ensuing Annual General Meeting.
2. Book Closure Date:-

From 20th September 2022 to 26th September 2022 (both days inclusive) for the purpose of payment of dividend
in AGM.

3. Dividend

Dividend, if approved by the shareholders at the 102nd Annual General Meeting, shall be paid to all the
Shareholders whose name appears on the registrar of members as on closing hours of 19 September 2022,
EHLQJ WKH 5HFRUG 'DWH ¢[HG IRU WKLV SXUSRVH 'LYLGHQG ZLOO EH F
2022.

4. Financial Calendar
7KH ¢QDQFLDO \HDU RI WKH &RPSDQ\ VWDUWY RQ VW $SULO HYHU\ \HDU

. QGLFDWLYH FDOHQGDU RI HYHQWY IRU WKH ¢QDQFLDO \HDU DUH D
For the quarter ending 30 June 2022 Second week of August 2022

For the quarter and half- year ending 30 September 2022 Second week of November 2022

For the quarter and nine months ending 31 December 2022 Second week of February 2023

For the year ending 31 March 2023 Fourth week of May 2023

AGM for the year ending 31 March 2023 Last week of August 2023

5. Listing of Stock Exchange and Stock Codes
Stock Exchange Scrip code
BSE Limited 540954
Phiroze Jeejeebhoy Tower,
Dalal Street, Mumbai- 400 001

Listing fees to BSE Limited for the listing of equity shares have been paid for the FY 2022-23. The Custodian fee
for NSDL & CDSL has also been paid for the FY2022-23.

7KH ,QWHUQDWLRQDO 6HFXULW\ ,GHQWL:,FDWLRQ 1XPEHU ,6,1

,6,1 LV D XQLTXH LGHQWL,{FDWLRQ QXPEHU RI WUDGHG VFULS 7KLV QXP
to the dematerialized securities of the Company. The ISIN of the Company’s equity shares is INE586E01020.

7. Market Price Data

The Equity Shares of the Company are presently listed on BSE Limited. The monthly high/low and the total
QXPEHU RI VKDUHY WUDGHG SHU PRQWK RQ WKH %6( GXULQJ )< DUH J
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High/low and number of shares traded per month on BSE during FY2022
BSE
Month High (Rs.) Low (Rs.) Total Number of equity
Shares Traded

Apr 2021 41.00 30.70 166818
May 2021 42.00 29.70 560405
Jun 2021 56.60 47.00 1438065
July 2021 51.35 47.60 654926
August 2021 49.35 38.60 404205
September 2021 41.95 35.95 192423
October 2021 43.00 40.45 377542
November 2021 42.40 34.95 354994
December 2021 40.90 38.10 624361
January 2022 38.90 36.30 438245
February 2022 45.95 34.60 1333377
March 2022 40.90 33.20 641193

8. Performance in comparison to board based indicies

The Equity Shares of the Company are presently listed only on BSE Limited. The trading data of the Company’s
(TXLW\ 6KDUHV DQG LWV SHUIRUPDQFH FRPSDULVRQ WR ERDUG EDVHG L

9. Registrar and Share Transfer Agents

M/s. Niche Technologies Pvt. Ltd., 3A, Auckland Place, Room No. 7A & 7B, 7th Floor, Kolkata- 700 017 is the
Registrar and Share Transfer Agent of the Company, both for Physical & Demat Share holders. Accordingly, all
communications on matters relating to Share Transfers, Dividend etc. may be sent directly to them. Complaints,
LI DQ\ RQ WKHVH PDWWHUYVY PD\ DOVR EH VHQW WR WKH &RPSOLDQFH 2°F
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10. Share Transfer System

In terms of Regulation 40(1) of SEBI Listing Regulations, as amended, Securities can be only in dematerialized
form w.e.f. April 1, 2019, except in case of request received for transmission or transposition of securities.
Members holding shares in physical form are requested to convert their holdings to dematerialized form. Transfer
RI (TXLW\ VKDUHV LQ HOHFWURQLF IRUP LV DftHFWHG WKURXJK WKH GHS

7KH VKDUH WUDQVIHUVY WUDQVPLVVLRQ VSOLWY DQG RU LVVXH RI GXS
of the Company by the Registrar and Transfer Agents, M/s. Niche Technologies Pvt. Ltd. and is then placed
before the Stakeholder Relationship Committee to approve transfers. The Company Secretary addressed all the
requests weekly.

All queries and requests relating to share /debenture transfers/ transmissions may be addressed to our Registrar
and Transfer Agents.

The Company periodically reviews the operations of its Registrar and Transfer Agent.
11. Description of Voting Rights
$00 VKDUHV LVVXHG E\ WKH &RPSDQ\ FDUU\ HTXDO YRWLQJ ULJKWV DQ
12. Nomination Facility

Shareholders / Debenture Holders holding physical shares/debentures may, if they so desire, may send
their nominations in Form SH13 to the Registrar & Transfer Agents of the Company. Those holding shares in
dematerialized form may contact their respective Depository Participant (DP) to avail nomination facility.

13. Shareholding Pattern as on 31st March 2022:

Distribution of shareholdings on the basis of ownership

) As on 31 March 2021 As on 31 March 2022
Particulars % change
No. of shares % of total | No. of shares | % of Total

Promoter’s Holding

- Individuals 31133692 48.67 31133692 48.67 -
- Companies 14363966 22.45 14363966 22.45 -
Sub-Total 45497658 71.12 45497658 71.12 -
Indian Financial Institutions
Banks 201680 0.32 201680 0.32 -

Mutual Funds - - - - -

Foreign holdings
- Foreign Institutional Investors - - - - -

- Non Resident Indians 1258266 1.97 1233097 1.93 (0.04)
- ADRs / Foreign Nationals - - - - -
Sub total 1459946 2.29 1434777 2.25 (0.04)
Indian Public and Corporates 17015116 26.59 17040285 26.63 0.04
Total 63972720 100.00 63972720 100.00 -
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15.

16.

17.

18.

Statutory Report

Range No of Shareholders % of Total Shareholders Np. of Shares % of Total Shares
1-5,000 4219 87.35 3131271 4.90
5,001 — 10,000 251 5.20 1908072 2.98
10,001 - 50,000 294 6.09 5764171 9.01
50,001 - 1,00,000 35 0.72 2534452 3.96
100,001 and above 31 0.64 50634754 79.15
Total 4830 100.00 63972720 100.00

Outstanding ADR’s & GDR’s Warrants or any other convertible instruments, conversion date and likely
impact on equity shares

During the FY2021-22, the Company has not issued any ADR’s GDR'’s, Warrants or any other convertible
instruments. The Company at present has no outstanding ADR’s/GDR’s/Warrants to be converted that have an
impact on the equity shares of the Company.

Commodity Price Risk on Foreign Exchange Risk.

7KH &RPSDQ\ LV H[SRVHG WR WKH ULVN RI SULFH AXFWXDWLRQ RI UDZ PI
proactively manages these risks through forward booking, inventory management and proactive vendor
GHYHORSPHQW SUDFWLFHYV 7KH &RPSDQ\fV UHSXWDWLRQ IRU TXDOLW\
D SRZHUIXO EUDQG LPDJH ZLWK D UREXVW PDUNHWLQJ QHWZRUN PLWLJE

Credit Rating

,&5% /LPLWHG ,&5% KDV D"UPHG WKH ORQJ WHUP FUHGLW UDWLQJ RI ,&
(ICRA) A3 (pronounced ICRA A three)

Dematerialization of Shares

The Company'’s scrip forms part of the compulsory dematerialization segment for all investors. To facilitate easy
access of the dematerialized system to the investors, the Company has signed up with both the depositories
namely National Securities Depository Limited (“NSDL") and the Central Depository Services (India) Limited
(“CDSL") — and has established connectivity with the depositories through its Registrar and Transfer Agents,
Niche Technologies Pvt. Ltd.

Dematerialization of shares is done through Niche Technologies Pvt. Ltd. and on an average the dematerialization

process is completed within 10 days from the date of receipt of a valid dematerialization request along with the
UHOHYDQW GRFXPHQWYVY &KDUW JLYHV WKH EUHDNXS RI GHPDWHULDOL
March 2022 as compared with that as on 31 March 2021.
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7KH EUHDNXS RI GHPDWHULDOL]HG VKDUHY DQG VKDUHV LQ FHUWL{FDW

Physical NSDL CDSL
4064786 54288413 5619521

19. Other Disclosures

'LVFORVXUHV RQ PDWHULDOO\ VLIJQL,FDQW UHODWHG SDUW\ WUDQVDFW

The statements containing the transactions with related parties were submitted periodically to the Audit
Committee. The details of Related Party Transaction are discussed in detail in Note No. 36 of Notes to the
Financial Statements.

$00 WKH FRQWUDFWY DUUDQJHPHQWY WUDQVDFWLRQV HQWHUHG E\ W
parties were in its ordinary course of business on an Arm’s Length Basis.

1RQH RI WKH WUDQVDFWLRQV ZLWK DQ\ RI UHODWHG SDUWLHYV ZHUH LQ
Details of non-compliance(s) by the company

No penalties have been imposed or strictures have been issued by SEBI, Stock Exchanges or any Statutory
Authorities on matters relating to Capital Markets during the last three years against the non-compliance relating
to the matter aforesaid.

Whistle Blower Policy/Vigil Mechanism
The Board of Directors of the company has adopted Whistle Blower Policy. The management of the Company,
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through the policy envisages encouraging the employees of the Company to report the higher authorities any
unethical, improper, illegal, or questionable acts, deeds & things which the management or any superior may
indulge in. This policy has been circulated to the employees of the Company. However, no employee has been
denied access to the Audit Committee.

Details of Compliance with mandatory requirements and adoption of the non-mandatory requirements

The Company has complied with the mandatory requirements of Corporate Governance under listing Regulations
and is in the process of implementation of non- mandatory requirements.

Disclosure of Accounting Treatments

7KH ¢QDQFLDO VWDWHPHQWY RI WKH &RPSDQ\ KDYH EHHQ SUHSDUHG LQ
(IndAS) to comply in all material aspects under Section 133 of the Companies Act, 2013 read with Rule 7 of the
Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013 (“the 2013 Act”)/
&RPSDQLHV $FW SWKH $FW ! DV DSSOLFDEOH 7KHVH ¢QDQFLDC
accrual basis and under the historical cost conventions.

1DPH 'HVLIJQDWLRQ $GGUHVV RI &RPSOLDQFH 2°"FHU DQG 57% IRU &RPS

Mr. Anup Gupta
&RPSDQ\ 6HFUHWDU\ &RPSOLDQFH 2°"FHU
The Indian Wood Products Co Ltd
9 Brabourne Road, 7th Floor,
Kolkata — 700001
7THO

5HILVWHUHG &RUSRUDWH 2°"FH $GGUHVV IRU &RUUHVSRQGHQFH

The Indian Wood Products Co Ltd
9 Brabourne Road, 7th Floor,
Kolkata — 700001

7THO
(PDLO ,G LZSKR#LZSNDWKD FR LQ
&,1 / 1% 3/&

Registrar & Share Transfer Agents
M/s. Niche Technologies Pvt. Ltd.
&,1 8 1% 37&
3A, Auckland Place, Room No. 7A & 7B,
7th Floor, Kolkata- 700 017
7THO )D[
(PDLO QLFKHWHFKSO#QLFKHWHFKSO FRP
85/ 7Z2Z2Z QLFKHWHFKSO FRP
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21. Plant Location
Manufacturing Plants

Bareilly Baroda
Izatnagar, Bareilly (UP) Cl/o. Bhagyoday Katha Products Pvt Ltd
3LQ &RGH 32 $VRM 2SSRVLWH +RWHO 'HFHQ
3KRQH 9DGRGDUD
3KRQH
Daman (Contractual Manufacturing) Jammu & Kashmir
C/o. Nanhemal Agro (India) Ltd IGC, SIDCO, Phase lll, Samba (J &K)
'LZzDOL 1DJDU .DGLD\D 'DPDQ 6DPED -DPPX .DVKPL
3KRQH 3LQ FRGH
3KRQH
22. Disclosure with respect to demat suspense account/unclaimed suspense account
Sl. No. Particulars Applicability
1. Aggregate number of Shareholder and the outstanding shares in the suspense Nil
account lying in the beginning of the year
2. Number of Shareholder who approached the Company for transfer of shares from Nil
suspense account during the year
3. Number of Shareholders to whom shares were transferred from suspense account Nil
during the year
4, Aggregate number of shareholders and the outstanding shares in the suspense Nil
account lying at the end of the year
5. That the voting rights on these shares shall remain frozen till the rightful owner of Nil
such shares claims the shares

23. Transfer of Unpaid / Unclaimed Amounts and Shares to Investor Education and Protection Fund

In line with the IEPF Rules, the Company sends a reminder letter to all such shareholders, whose dividend has
remained unpaid/unclaimed for a consecutive period of 7 years with a request to claim the dividends, failing
which the shares would be transferred to IEPF Authority on the due date. The details of unclaimed dividend are
available at the Company’s website www.iwpkatha.com.

During the year under review, the Company has credited Rs. 1,27,217/- to the Investor Education and
Protection Fund(IEPF) pursuant to the provision of the Companies Act, 2013.

In accordance with the provision of the Companies Act, 2013 the Company has transferred 16,525 Equity Shares
of Rs. 2/-, to the credit of IEPF Authority, on January 25, 2022, in respect of which dividend had not been paid or
claimed by the members for Seven consecutive years.

In order to educate the shareholders and with an intent to protect their rights, the Company sends reminders to
all such shareholders, whose dividend has remained unpaid/unclaimed for a consecutive period of 7 years with
a request to claim the dividends, failing which the shares would be transferred to IEPF Authority on the due date
which is available at the Company’s website www.iwpkatha.com.
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The following table provides a list of years for which unclaimed dividends and their corresponding shares would
EHFRPH HOLJLEOH WR EH WUDQVIHUUHG WR WKH ,(3) RQ WKH GDWHV PH(

Year Type of dividend Dividend per Date of Due date for Amount (Rs.)?
share (Rs.)! declaration transfer
2014-15 Final Dividend 1.25 28.09.2015 28.11.2022 168278.75
2015-16 Final Dividend 1.25 28.06.2016 28.11.2023 171526.25
2016-17 Final Dividend 0.60 18.09.2017 18.11.2024 311823.60
2017-18 Final Dividend 1.25 17.09.2018 17.11.2025 639302.50
2018-19 Final Dividend 0.20 17.09.2019 17.11.2026 781639.40
2019-20 Final Dividend 0.10 25.09.2020 25.11.2027 358851.50
2020-21 Final Dividend 0.10 28.09.2021 29.11.2028 347729.00

@ Not adjusted for bonus issue ® Amount unclaimed as on March 31, 2022
Dividends remitted to IEPF during the last three years

Year Type of dividend | Dividend declared on | Date of transfer to IEPF | Amount transferred to IEPF (Rs.)
2021-22 | Final Dividend 25.09.2014 26.11.2021 127217
2020-21 | Final Dividend 24.09.2013 26.11.2020 123227
2019-20 | Final Dividend 11.09.2012 04.11.2019 120358

24. Reminder to Investors:
Reminders for unclaimed shares, unpaid dividend are sent to the shareholders as per records every years.

For and on behalf of Board of Directors of
The Indian Wood Products Co. Ltd.

Krishna Kumar Mohta Bharat Mohta
Kolkata Chairman & Managing Director CEO& WTD
30 May, 2022 1 1
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INDEPENDENT AUDITORS’ REPORT

To The Members of Basis for Opinion

The Indian Wood Products Co Ltd 'H FRQGXFWHG RXU DXGLW LQ DFFRUGD!

Report on the Audit of the Standalone Financial RQ $XGLWLQJ 6%V VSHFL{HG XQGHU
Statements WKH &RPSDQLHV $FW 2XU UHVSR
Opinion WKRVH 6WDQGDUGY DUH IXUWKHU GHV

5HVSRQVLELOLWLHV IRU WKH $XGLW RI
‘H KDYH DXGLWHG WKH VWDQGDORQWDNHPHRIW D WADW RRHRWRXU UHSRU'
Rl 7KH ,QGLDQ :RRG 3URGXFWV &R RWGVKN KR PSORADIQ DFFRUGDQFH ZLWK
ZKLFK FRPSULVH WKH VWDQGDORQHV¥RIP® Gk KKHEWWDW XIWH RI & KDUWH

VW O0DUFK DQG WKH VWDWHPH QW JIJRIMWHKHRL WLWXCWRNWHWKLFDO UHTXLL
VWDWHPHQW RI FKDQJHV LQ HTXLWWR KXW WRGHP RQ W KRHH VWBOGDORQH ¢ ¢
ARZV IRU WKH \HDU WKHQ HQGHG DQ@BK@RWHNYWRLW N VRY DR G BRRPEDQLHYV
¢QDQFLDO VWDWHPHQWY LQFOXGLBX®HVXWRRUHROYHIQDG® W KDYH IXO
DFFRXQWLQJ SROLFLHV DQG RWKHUUHSORQPVWER B\ WQ HRWRDWHRRERUGDQFH 2

,Q RXU RSLQLRQ DQG WR WKH EHVRO® WXH SRRiDpRDW(WHLEYG:H EHOLH?
DFFRUGLQJ WR WKH H[SODQDWLRQVHYLGR WR & Kk BEPHRHIG LY VXTF
VWDQGDORQH ¢QDQFLDO VWDWHPH®WRPYURYULERYRHEQRIOYR UPBVWRXRAQRSLQLRQ
UHTXLUHG E\ WKH &RPSDQLHV $FW gey audit Weftdts SFW~  LQ WKH

PDQQHU VR UHTXLUHG DQG JLYH D WUXH DQG IDLU YLHZ

FRQIRUPLW\ ZLWK ,QGLDQ $FFRXQWLI\ %W&GBBW\W%UMVF@@@H@UH WKRVI
XQGHU VHFWLRQ RI WKH $FW UHBBRZIOWKLRRROsMEE8DHERW ZHUH RI PR
,QGLDQ $FFRXQWLQJ 6WDQGDUGV 5BOHMW RI WKHPWYR@GHBEORQH ¢QDQFLDO
3 0G $6° DQG RWKHU DFFRXQWLQSHYUREF I/SKHYVW PRIMWIHDOOY¥HUH DGGUH
DFFHSWHG LQ ,QGLD RI WKH VWDWERRY BN R WKH MPE@Q@RORQH ¢QD
DV DW VW ODUFK DQG LWV ORVAKRPRW PO & RAS URKRHLRA RXU RSLQLRQ
LQFRPH WKH FKDQJHV LQ HTXLW\ DQBW WVRMD\GHARYWSRYUDWHH RSLQLRQ R
\HDU HQGHG RQ WKDW GDWH

The Key Audit Matters Auditors response

Revenue From Sale of Goods

7KH &RPSDQ\ UHFRJQL]JHV UHYHQ X HXZJ(B(&GFLRI\QWUUHRWBKW—KIHQFOXGH\/ WKH

JRRGV LV WUDQVIHUUHG WR WKH FOX RH c% WKH |
UHAHFWV WKH FRQVLGHUDWLRQ W|R w FRPSC
WR EH HQWLWOHG LQ H[FKDQJH IR|U 3g FWV ZL
LQ WKH DFFRXQWLQJ SROLF\ LQ QR

QRWH WR WKH ,QG $6 6WDQGDORCQHVV(,PQ\D\Q-FG_DWKV—W[@\MHEH@\AD/QG WHVWE
UHYHQXH IURP VDOH RI JRRGV LV |PHB¥XOUWIGY BGHWY U YRIO X HWRKIH LIQWHU
WKH FRQVLGHUDWLRQ UHFHLYHG RUFRIQMHURO¥ OH UORWRIGU HWHRU Q WH Y H G

DQG DOORZDQFHV DQG WUDGH GLYERXQAWNUPHG VDPSOH WHVWV RI LG

&RQVLGHULQJ WKH MXGJPHQW DQG WYW/MNALWDRMWHNRQQVWROYNWRIDIKOHG WR VI
UHYHQXH UHFRJQLWLRQ LW LV FRQRMEHUHGUWRDENHH O NGEGIR IDXPGILQW V , Q
PDWWHU VDPSOHVY VHOHFWHG WHVWHG| DQG
EHHQ UHFRJQL]JHG LQ DFFRUGD|IQFH Z
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The Key Audit Matters Auditors response

O :H GLVFXVVHG DQG REWDLQHG DQ
IURP WKH PDQDJHPHQW RQ WKH NH
DSSOLHG DQG LQSXWV XVHG LQ HVV
IRU GLVFRXQWY VDOHV LQFHQWLYH?
DQG FRPSDUHG WKH VDPH ZLWK W]
DQG WKH SURYLVLRQ PDGH E\N WKHF

$VVHVVHG WKH UHOHYDQW GLVFORVXUH
,QG $6 ¢QDQFLDO VWDWHPHQW

‘H KDYH GHWHUPLQHG WKDW WKHU K HURUPD RMHK AFKDRHHWDWX®LWTXLW\ DQC
PDWWHUV WR FRPPXQLFDWH LQ RXULRIPSRQOW LQ DFFRUGDQFH ZLWK WKH DF
JHQHUDOO\ DFFHSWHG LQ ,QGLD LQ
$FFRXQWLQJ 6WDQGDUGYV VSHFL{HG X
7KH &RPSDQ\TV %RDUG RI 'LUHFWRUW K $HVSRQMMEOHVBRQVKELOLW\ DOV
RWKHU LQIRUPDWLRQ 7KH RWKHU IRQIBEGRPWHLWR BRPEXNOWI\OIWKHFRUGV L
LQIRUPDWLRQ LQFOXGHG LQ WKH &RASOQAW VRYQRKD @/ KH! SRWWI BEXWDIHJIXDL
GRHV QRW LQFOXGH WKH VWDQGDORMRKH: QRREDL O O YWD WRIP HHQWY HPRGELQJ D
RXU DXGLWRUVY UHSRUW WKHUHRQ DQG RWKHU LUUHJXODULWLHV VHOHF

2XU RSLQLRQ RQ WKH VWDQGDORQHPSPYEFW-® W b AP RWMLE R HYROLFLHY
QRW FRYHU WKH RWKHU LQIRUPDWLRYCDBHEWAE RRHY RWKR V6 uWy UHDVRQD

DQ\ IRUP RI DVVXUDQFH FRQFOXVLRBHWkAQYHRBRSOHPHQWDWLRQ DQG PDLQ!
LQWHUQDO ¢QDQFLDO FRQWUROV WKD)

'Q FRQQHFWLRQ ZLWK RXU DXGLW RRW Kth ¥ WPIE0 AKQH e K@D Op oG FR
VWDWHPHQWYV RXU UHVSRQVLELOLY:d¥oWRo P HRGERYEN RMEHY Dow wr
LQIRUPDWLRQ DQG LQ GRLQJ VR FRQWkGHYy BHHWKHY Widh RIS G poR QH
LQIRUPDWLRQ LV PDWHULDOO\ LQFRQMLYV WHRWxF- WK WK \IWPQEDL BRRHD U}
¢QDQFLDO VWDWHPHQWV RU RXU NRRAPWGWIH FHEIWP L2 Fw kR UNELH WR 1UD

DXGLW RU RWKHUZLVH DSSHDUV WR EH PDWHULDOO\ PLVVWDWHG
SUHSDULQJ WKH VWDQGDORQH ¢

| EDVHG RQ WKH ZRUN ZH KDYH 5%%'@6’%6\9 WKHHRYEBYLEOH IRU DVV
LQIRUPDWLRQ REWDLQHG SULRU WR /K wADWH RIr Wi LY 8K DWW RBU SR L0 J

UHSRUW  zH FRQFOXGH WKDW WKHUB\VpB SAVEDBEBHO BHYWWMPWH MY W H G
RI WKLV RWKHU LQIRUPDWLRQ ZH By HH XY HR 1WE BHERUWQWEBWL v R|
IDFW :H KDYH QRWKLQJ WR UHSRUW bQ 3\ SHIRBRKHU LOWHQGY WR OL

Other Information

Responsibility of Management and Those Charged WR FHDVH RSHUDWLRQV RU KDV QR UH
with Governance for Standalone Financial GR VR
Statements 7KRVH %RDUG RI 'LUHFWRUV DUH DO

7KH &RPSDQ\fV %RDUG RI 'LUHFWRRYHUWYHHISIRYKHEDORP $SRQ\TV ¢QDQFLDC

WKH PDWWHUV VWDWHG LQ VHFWLRQiors ReRdondifitbse R Hi Qb Vor the

$FW SWKH $FW’" ZLWK UHYV SHREWhd¥%oRe MAHia SRy DPWLRQ
RI WKHVH VWDQGDORQH ¢(¢QDQFLDO VWDWHPHQWYVY WKDW JLYH D

WUXH DQG IDLU YLHZ RI WKH ¢QD&¥YDREMRYWMAIRY Db ¥RpBEWDLQ U
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DERXW ZKHWKHU WKH VWDQGDORQHXYBDR)M BB JRLQW FRIQEWY QEDY LV RI D
ZKROH DUH IUHH IURP PDWHULDO P LRAY WDKMHH DXGWW Z K M IWKHHQFEXREWDLQHG
WR IUDXG RU HUURU DQG WR LVVX¥Q BiUBDG IQWR UHIAL VOM\S RUH/D DWVKHDG W R H
LQFOXGHV RXU RSLQLRQ 5HDVRQDPOM BINWWUWDIQFH JAMD QW LGRXEW RQ WK
OHYHO RI DVVXUDQFH EXW LV QRWWRJIKRQWQQ@XH IWK DWI RIQQD XFRIQFHUQ
FRQGXFWHG LQ DFFRUGDQFH ZLWK BRWHUODOD B REFHUEBWRWW BW[LVWYV  ZH

PDWHULDO PLVVWDWHPHQW ZKHQ LV WNNQWLRQVLMWBRMWHPXGWW RWIY UHSRL
DULVH IURP IUDXG RU HUURU DQG DWH WREVEHDDE® @PRYH UYLRO® QFLDO 6W|
LQGLYLGXDOO\ RU LQ WKH DJJUHJDGULH FAWRMX FRX DG HU L QWRBGITEOWH WR P
EH H[SHFWHG WR LQAXHQFH WKH ARROGRRVERQNFDVUHRBUVRG RQ WKH DXG
XVHUV WDNHQ RQ WKH EDVLV RI WKXY I BWW QK IBARGHH B L RIXQYFDXGLWRU TV

BWDWHPHQWYV HYHQWYV RU FRQGLWLRQV PD\ FDXVH W]

$V SDUW RI DQ DXGLW LQ DFFRUGD Q¥R FRAWLEXH PY RHBERYHRQFHUQ

SURIHVVLRQDO MXGJHPHQW DQG & DRVIXBIW H URKIHY RYRH@D@O SUHVHQW
VFHSWLFLVP WKURXJKRXW WKH DXGERQWHOWVRI WKH VWDQGDORQH ¢QDQF!

O ,GHQWLI\DQG DVVHVV WKH ULVNWKH HBKMBCBEPYNYVWRW HPHHIWKHU WK
Rl WKH 6WDQGDORQH ¢(QDQFLDO WWIPWHFHERMWV zW i SAkhHiMH QW HW KH XQ G H L
WR IUDXG RU HUURU GHVLJQ DQG S$NURWY DXOLRMPQQURPHEKRDWVWFKLHYHYV

UHVSRQVLYH WR WKRVH ULVNV DQG [REWPpRPEDWH HI W QFR W D DU I H
LV VX"FLHQW DQG DSSURSULDWH WRHSHBY¥L®Y B FEPYF RWRH R¥BWwWHUV v
RSLQLRQ 7KH ULVN RI QRW GHWHFWQp DB BRI Wtk B Pd-M¥ WRMEHPHRY, F D o\
UHVXOWLQJ IURP IUDXG LV KLIKHU WEDPQ I RYLRRHQUT\HLWLERGRUVRY Lo Lo

HUURU DV IUDXG PD\ LQYROYH FROQXMBRA 1\ RYUIH Y ) RXWY HRWLRQDO

RPLVVLRQV PLVUHSUHVHQWDWLRQV RU WKH RYHUULGH RI LQWHUQDO
FRQWURO ‘H DOVR SURYLGH WKRVH FKDUJHG ZL)\

D VWDWHPHQW WKDW ZH KDYH FRPS

© 2EWDLQ DQ XQGHUVWDQGLQJ RI LOWHUQRRO ¢QPRFLRPFRAVURSb usLay
UHOHYDQW WR WKH DXGLW LQ RUGFWRwlgRQH)\(b{QDq,@(,QLﬂﬁ,QFw,k',s,?,%(%o UH
WKDW DUH DSSURSULDWH LQ WKH FIURxXEM YD QFEW &3 HPHBYRYBRS EH w

LRI WKH &RPSDQLHV S$FW | ~&H s iR YR boG ZKHUH DSSOLFDEC
UHVSRQVLEOH IRU H[SUHVVLQJ RXU RSLQLRQ RO ZKHWKHU WKH

FRPSDQ\ KDV DGHTXDWH LQWHUQDO)YEBQ¥KB S RRIWYN ARTBVRLFDWHG ZL!
LQ SODFH DQG WKH RSHUDWLQJ H;tH%'WLW%%%Q/E/HR|W§WWF§'(§WB%'€S\)’VKRVH F

PRVW VLJ%L(,FDQF QWKH DXGLW Rl V
0O (YDOXDWH WKH DSSURSULDWHQHVYYV XQWL\/@J SROLFEL

R SHULRG DQG DUH W]
XVHG DQG WKH UHDVRQDEOHQHVYV Flng VWLPDWHV

DQRG UHODWHG GLVFORVXUHV PDGH E DJH: Vl\;| FER WKHVH PDWWHL
Q Xé H VODZIQ JXODWLRQ SUHFOXGH
0 &RQFOXGH RQ WKH DSSURSULDW{®

i Ou EU
o
c

F
U UH
VRO RAWAHPR R YHZIERINV IMQ H{WUHPHO\ L
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GHWHUPLQH WKDW D PDWWHU VKRX®EHQRYHEID \WREP XHAHFIWLMAQAHNVV RI VXI
RXU UHSRUW EHFDXVH WKH DGYHUVWHBRQYWIHKEBAERVWILGRISQDH[XUH $° 2
VR ZRXOG UHDVRQDEO\ EH H[SHFWHBQVRQPRWZ b HIK RSK K ISRKE RF WKH DGHT
LQWHUHVW EHQH¢{WV RI VXFK FRPPXHILHFODMIRHRQHVY RI WKH &RPSDQ\fV LQW

Report on Other Legal and Regulatory Requirements RYHU ¢QDQFLDO UHSRUWLQJ

$V UHTXLUHG E\ WKH &RPSDQLHV s$xbLWw®HqyBELSRUW YWory KfH PDWWHU W
SWKH 2UGHU’ LVVXHG E\ WKH 3HOWFRFTVRYVRRYMHEQCHY VHFWLRQ

Rl ,QGLD LQ WHUPV RI VXE VHFWLR® RXWRIRSHEOWRRQODOGRDFFRUGLQJ WR

WKH &RPSDQLHV $FW ZH JLYH L@ S\OCQONQAHRIQ WH ¥#%HO DVR XV WKH UHP
VWDWHPHQW RQ WKH PDWWHUV VSHERREGOLOWSD UNYUBSKMFWRIAG/ GXULQJ

RI WKH 2UGHU WR WKH H[WHQW D $SFRAOEDIFH ZLWK WKH SURYLVLRQV R

$V UHTXLUHG E\ 6HFWLRQ RI WKHKHRAMPXQ YWRWLRAWKDWVE WR DQ\ GLU
WKH OLPLW_ODLG GRZ XGQGHU 6 HFW

R
D :H KDYH VRXJKW DQG REWDLQHG DQO WK LQIRUPDWLR !

OLOLVWU\ RF &aRUSRUDWH. $fDLUV KDV
H[SODQDWLRQV ZKLFK WR WKH EHVW R1 RXU NQRZOHGIH DQG

SHWDRLOV XQGHU VHFEWLR ZKLF}
EHOLHI ZHUH QHFHVVDU\ IRU WKH SXUSRVHYV RIL RXU DXGLW

FRPPHQWHG XSRQ E\ XV
E ,Q RXU RSLQLRQ SURSHU ERRNV RI_DFFKRX \\;v D\F/ UHTXIWUKHHGRWKHU ..
E\ ODZ KDYH EHHQ NHSW E\ WKH ekpsh \G\}J lS'I[Tj O W Ry

W, V 5HSRUW LQ DFFRUGD
DSSHDUV IURP RXU H[DPLQDWLRQ RIWKrVHCERERYTY SHSRU Q UGDG
&RPSDQLHV $XGLW DQG $XGLWRUV 5

F 7KH 6WDQGDORQH %DODQFH 6K ROKHQ BEWMPR @KYHREIVW RI RXU LQI

EWDWHPHQW Rl 3UR¢W DQG  /RVIYWR WAL KBS0 PWIKRIYV JLYHQ WR XV
&RPSUHKHQVLYH ,QFRPH WKH 6WDQGDORQH &DVK )ORZ

SWDWHPHQW DQG WKH 6WDQGDORQH s WBWHPHOIP R) ERY HRN/PEVHE WKH
(TXLW\ GHDOwW zLwK E\ WKLV 5HsRUW DU DY BV PR W ¥ L wRORKRP O SRY

ERRNV RI DFFRXQW JLOQDQFLDO 6WDWHPHQWYV + 5HIHU 1RWE

G ,Q RXU RSLQLRQ WKH DIRUHVDES sWOLERRRRYY [AldHQRWH EPYH DRV O
6WDWHPHQWV FRPSO\ ZLWK WKH , Q1D HRX o WM bh e dloUiEYWUPFWY
VSHFL:HG XQGHU 6HFWLRQ RI WKRAPYEMM LR B AR WO RBRY o VHY

UXOHV LVVXHG WKHUHXQGHU LLL 7KHUH KDV EHHQ QR GHOD\ LQ WU

H 2Q WKH EDVLV RI WKH zuLWWHQUUHLLHY & WD Wi ROYPRYERYYHE WR WK
IURP WKH GLUHFWRUV DV RQ Vvw IDRUWRFWLRQ PP ERQVKH &RPSDQN
UHFRUG E\ WKH %RDUG RI 'LUHFWRUW QB QH I’H W8 [IHPHFOMR KOV VUHSUHV
GLVTXDOL¢HG DV RQ VW ODUFK ENRR RHLQIVDNGRLQMWGIH DQG EHOLHI
DV D GLUHFWRU LQ WHUPV RI 6HFWLRRQ WKH GRWHKW $FAV WKH DFFRXQWV

| :LWK UHVSHFW WR WKH DGHTXDFX RY RN EQfMHH OEPE R @ RIFLRFHVWHG
FRQWUROV RYHU ¢(¢QDQFLDO UHSRUMPREN RUWHKP LR pPSHRLEBRYU DQ\ RWK
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RI IXQGV E\ WKH FRPSDQ\ WR RU KEIQUDXPVRMWIRQHY VSHIRRRLQJ KDV FRPH \
RU HQWLW\ LQFOXGLQJ IRUHLJQ HK®W LMOLHM G2 QMW R AtHHOUMHYHH W KDW WK |
ZLWK WKH XQGHUVWDQGLQJ ZKHWHKHKE B8BRVEHG D@ & ULIW IRQ 5 ROH H D
RWKHUZLVH WKDW WKH ,QWHUPHGLIQ VK DIER YZHK HW MWD LOLYGF WHOWH U LD

RULQGLUHFWOL OHQG RU LQYHVW [Q RNKHY JHYNERY Rk SV HTY wk
LGHQWL¢(HG LQ DQ\ PDQQHU ZKDWVRH IY—%BLE-}GRBQRGQSEDFL%DI(:)\ WkH &RPSDQ\
WKH FRPSDQ\ °*8OWLPDWH %HQH:FLRULEBYE L S SURKEGHERRRo  RI wkH

JXDUDQWHH VHFXULW\ RU WKH OLNH RQ EHKDOI RI WKH 80OWLPDWH

%HQH{FLDULHYV $V VWDWHG LQ 1RWH WR WKH ¢QDQFL
RI 'LUHFWRUV RI WKH &RPSDQ\ KDV SUI
E 7KH PDQDJHPHQW KDV UHSUHVHOWHEG \QEP% WR, WEKHL EWw WR WKH D
EHVW RI LWV NQRZOHGJH DQG EHOLH|, I\DNV&KHH §E8 Dy, Sk%FOBﬁ’&?uoo OHI
LQ WKH QRWHV WR WKH DFFRXQWYX %Hé d<SDRY\)—L|GEI-II_I\-|/QLQ DFFRUGDOQ
UHFHLYHG E\ WKH FRPSDQ\ IURP DQL SHUXRQ RYHOWLW,
LQFOXGLQJ IRUHLJQ HQWLWLHV 3)XQGLQJ 3D LHV ZLWK WKH

XQGHUVWDQGLQJ ZKHWKHU UHFRUGHG LQ ZULWLQJ RU RWKHUZLVH
WKDW WKH FRPSDQ\ VKDOO ZKHWKHU GLUHFWO\ RU LQGLUHFWO\

OHQG RU LQYHVW LQ RWKHU SHUVRQV RU HQWLWLHV LRAr@w Teneos &QD. D Q\
PDQQHU ZKDWVRHYHU E\ RU RQ EHKDOI RI WKH )XQGLQJ&HRYWWHUHG $FFRX(
SBOWLPDWH %HQHLFLDULHV' RU SURYLGH DQ\ JXDUDQWHH * (

VHFEXULW\ RU WKH OLNH RQ EHKDOI RI W K H 80WLPDWH oRaahakrishanyondeny
DFH RON 3L

F %DVHG RQ WKH DXGLW SURD%ﬁﬁyH WSB KDYH OHPEHUVKLS 11
EHHQ FRQVLGHUHG UHDVRQDEOH DQG DSSURSU%DW&RLQ WKH .o
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT (Contd.)

Report on the Internal Financial Controls Over DVVXUDQFH DERXW ZKHWKHU DGHTXD\
Financial Reporting under Clause (i) of Subsection FRQWUROV RYHU ¢(¢QDQFLDO UHSRUWLC
3 of Section 143 of the Companies Act, 2013 (“the PDLQWDLQHG DQG LI VXFK FRQWUROV R
Act”) PDWHULDO UHVSHFWYV

‘H KDYH DXGLWHG WKH LQWHUQDO2XQ) DEBLMNOLEOREWURY BHUYRUPLQJ SUR
.QDQFLDO UHSRUWLQJ RI 7KH ,QGLBOYLARGFHIRERRKWYVVRKH/WGHTXDF\ Rl W
S\WKH &RPSDQ\" DV RI ODUFK FREWVRID \H[WHOWHRIRYHU ¢(QDQFLDO

UHFRUGY DYDLODEOH ZLWK XV LQ FROMYQWWQ R (H ZH AW LR XD BHXG L WXRI DXGL
WKH VWDQGDORQH ¢QDQFLDO VW DWHRFHVOWMRO K | RAYKIH) &RPBPRL\DIR W HSRUW LG
WKH \HDU HQGHG RQ WKDW GDWH XQGHUVWDQGLQJ RI LQWHUQDO (QDQFL
UHSRUWLQJ DVVHVVLQJ WKH ULVN WK
H[LVWV DQG WHVWLQJ DQG HYDOXDYV
RSHUDWLQJ HIHFWLYHQHVV RI LQWHUQ
7KH %RDUG RI 'LUHFWRUV RI WKH & RIP\B\DHM LIYGU U V\BIR Q VK IE GSHU REWI G X UHV V H C
HVWDEOLVKLQJ DQG PDLQWDLQLQJ DGV HURQDIY MXTUFPHD WRQYWERROFLQJ \
EDVHG RQ WKH LQWHUQDO FRQWURQVRYHRI QWRELDO® RHEBRMBMWAPHQW R
FULWHULD HVWDEOLVKHG E\ WKH &/FW\PE&MI@PHWWLEHHJWQHUW@QHH WR IUDXG

HVVHQWLDO FRPSRQHQWV RI LQWHU L@

*XLGDQFH 1RWH RQ $XGLW RI QWHFP% Y % V\'ﬂg"si':z%'
2YHU )LQDQFLDO 5HSRUWLQJ vax L, LQWHUQ
&KDUWHUHG $FFRXQWDQWV RI blé

LQFOXGH WKH GHVLJQ LPSOHPHQW V\YLVHQ UWLQJ
DGHTXDWH LQWHUQDO (QDQFLDO FMe@rvmgml@tvnmanmalzemw@uammmmQJ
HIHFWLYHO\ IRU HQVXULQJ WKH RU®REWMNGDQG H " FLHQW FRQGXFW RI

LWV EXVLQHVV WKH VDIHIXDUGLQJ RI bWy W\\/V\{_Q\/\\/vml-b BBYHBWLRRh o Fr
DQG GHWHFWLRQ RI IUDXGV DQG HYY&MYw VHGH BFE R H GHVLIJQHG \
FRPSOHWHQHVV RI WKH DFFRXQWLQJ\NKERBHEY RQRfH WK W'V\W"FP\JHOLDELO
SUHSDUDWLRQ RI UHOLDEOH ¢QDQFLHBR LB URAMERDWAR Y RIXEGHEFLDO

XQGHU WKH &RPSDQLHV $FW SXUSRVHV LQ DFFRUGDQFH ZLWK JH
Auditor’s Responsibility DFFRXQWLQJ SULQFLSOHV $ &RPSDOQ\!

2XU UHVSRQVLELOLW\ LV WR H[SU§R¥§W§§ ﬁ'ggﬁgR\?mB&ﬁ Ky UHSRUWLQJ
LQWHUQDO ¢(QDQFLDO FRQWUROV % &) UWLQJ RI

WKH &RPSDQ\ EDVHG RQ RXU DXGLW SHWWQGAFWRGWHK¥U PDLQWHQDQFH
DXGLW LQ DFFRUGDQFH ZLWK WKH *XHBYR®BEIRHW H5 R\Y DHXG LW FREIXUDWH O\ |
,QWHUQDO )LQDQFLDO &RQWUROV 2 YWHID RUITFOFLLR@V 5 DSFEU VEILY S RWKWLRQV
3*XLGDQFH 1RWH" LVVXHG E\ WKH FRPWDAXWH RI &KDUWHUHG
$FFRXQWDQWV RI ,QGLD DQG WKH 6WDQGDUGV RQ $XGLWLQJ
SUHVFULEHG XQGHU 6HFWLRQ Rl WKH &RPSDQLHV

$FW WR WKH HIWHQW DSSOLFDEOHSWRYDB&HXEHIVRRPEWHUBHOXUDQFL
(QDQFLDO FRQWUROV 7KRVH e6WDQBBHUGUWHPBRGCWRH D% LE@DBHMVYDUY WR S
1RWH UHTXLUH WKDW ZH FRPSO\ ZIRVKEMARRIGIDOROHTXLQPRRIQBWY 6WDWHP
DQG SODQ DQG SHUIRUP WKH DXGLIAMWMHKR IRIQWMED® UWHPFRODWHIG DFFRXQ\
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THE INDIAN WOOD PRODUCTS COMPANY LIMITED

ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

WKDW UHFHLSWV DQG H[SHQGLWXOpinbnRI WKH FRPSDQ\ DUH

EHLQJ PDGH RQO\ LQ DFFRUGDQFH ZLWK, DXWKRULVRWLROY Rivw r| RxU L

PDQDJHPHQW DQG GLUHFWRUV RI W REES 208 0SB WLROV JLYHQ WR XV
SURYLGH UHDVRQDEOH DV VXU D QFBWHIIDUG UGY SHFHWM QWQ MG HTXDWH L

RU WLPHO\ GHWHFWLRQ RI XQDXWKRWM/HR BFHXLVJWL®REL DXV H HBRUW L Q J

GLVSRVLWLRQ RI WKH FRPSDQ\TV Dy B®RL IVX BFWQRMRXROWMGY KOMH R QDQFLDO

PDWHULDO HtHFW RQ WKH 6WDQGDGRG®IHFWLYBQF LD DBW DWHPK QW V EDVH

Limitations of Internal Financial Controls Over FRQWURO RYHU ¢QDQFLDO UHSRUWLQJ
. . . &RPSDQ\
Financial Reporting

%HFDXVH RI WKH LQKHUHQW OLPLWDWLRQV RI LQWHUQDO ¢QDQFLDO
FRQWUROV RYHU ¢QDQFLDO UHSRUWLQJ LQFOXGLQJ WKH SRVVLELOLW\
RI FROOXVLRQ RU LPSURSHU PDQDJHPHQW RYHUULGH RI FRQWUROV
PDWHULDO PLVVWDWHPHQWY GXH WR HUURU RU IUDXG PD\ RFFXU
DQG QRW EH GHWHFWHG $OVR SURMHFWLRQV RI D Q)\RAbrawa Xapdar &GCp.
RI WKH LQWHUQDO ¢QDQFLDO FRQWUROV RYHU ¢ QDQFL®IDUMSRIHGLHRIF R X ¢
WR IXWXUH SHULRGV DUH VXEMHFW WR WKH ULVN WKDW WRH1LWHUQDO
¢.QDQFLDO FRQWURO RYHU ¢(¢QDQFLDO UHSRUWLQJ PD HF.RP
LQDGHTXDWH EHFDXVH RI FKDQJHV FRQG \Me/@v V \%ﬁha\ﬁ'%sr\‘tvlmndo” .
WKH GHJUHH RI FRPSOLDQFH ZLWK v?f HS§O'LVF$KHOD U SURFHEXUHY '\ o1,
PD\ GHWHULRUDWH

8',1 1R $-:%--
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Standalone Financial Statements

ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

SHIHUUHG WR LQ SDUDJUDSK XQGHY WHSRRWROWMMKHB YHOHNRU\ KDV EH
DQG SHIJXODWRU\ SHTXLUHPHQWVYT ¥RoWHRAvRH RXY W HESRWWHREDQDIHPHQ
HYHQ GDWH WKH ITUHTXHQF\ RI VXFK YHUL¢FDWLRQ

7R WKH EHVW RI RXU LQIRUPDWLROLYOEGHBRRRLUBY QR RWR AtlleH RQ  YHUL
H[SODQDWLRQV SURYLGHG WR XV EXKWWUFRERMVIRFANY QR @ RHKH ERRN UHFF
ERRNV RI DFFRXQW DQG UHFRUGYV AP KENHE ENKY GdDRWWHZLWK LQ ERRNV

QRUPDO FRXUVH RI DXGLW ZH VWDWH WKRWUGLQJ WR WKH LQIRUPDWLRQ L

L ,Q UHVSHFW RI WKH &RPSDQ\TWBURSs HUMW P QoRFeWEBEWLPH RIF WKH

(TXLSPHQW DQG ,QWDQJLEOH $VVHWAHHQ VDQFWLRQHG ZRUNLQJ FDSLWDO
FURUHY. LO DJIUHIDWH IURP EDQNV RL

D $ 7KH &RPSDQ\ KDV PD'—QWD'—(E&'QGW%LIHR@b'\VLV"hﬁR\H#WULW\ RI FXUUHQ

VKRZLQJ IXOO SDUWLFXODUV LQFO IDEXRQ WL WP WIRY mwabq,\“p@q)(?
VLWXDWLRQ RI 3URSHUW\ 30DQW D@,% &Tg(mewaBg@,Mgng@WUQv RU
GHWDLOV RI ULJKW RI XVH DVVHWV ¢rpspQ\ ZLWK VXFK EDQONV RU ;QDOFL

% 7KH &RPSDQ\ GRHV QRW KDYH DRRWIHWPPRELR BPVVHWRHQW ZLWK WK
DQG KHQFH UHSRUWLQJ XQGHU WKLY FAROQM RV VOIRHY ERPSEIQADREIOWMKH UHVS

E 7KH &RPSDQ\ KDV D UHJXODUWLISURXYULBRPHWKH \HDU WKH FRPSDQ\
YHUL,{FDWLRQ WR FRYHU DOO WKH E®¥HBPVWRHLIRS HQwW\S BRHBLEM ® PR\ IXD
(TXLSPHQW LQ D SKDVHG PDQQHU zZRUPRWHGCRROI\RERDERRUWGYDQFHV LQ
UHDVRQDEOH KDYLQJ UHJDUG WR WKH XU RRUWKRVErRXSYHeGy WR FRPSDQ
DQG WKH QDWXUH RI LWV DVVHWYV JEPRUBLW) WUWQ#ubKR@ﬂDWURQp\ RWE
DQG H[SODQDWLRQV JLYHQ WR XV SDRPHURSKVKHLBURSHBW\ F G l
SODQW DQG HTXLSPHQW KDV EHHQ 9RBSQFDHREAH WIRL WKE ERWXKPIQ\

PDQDJHPHQW LQ DFFRUGDQFH ZLWK WKH §URAY RBP | RYC DR DFFRUGLQJ !
PDWHULDO GLVFUHSDQFLHV ZHUH QRYW&FHGDMA NS TKIY MHE WBRWAEQwkH &R

F :LWK UHVSHFW WR LPPRYDEOH SURKEMUIHLEVRRWKRQWRDOGHFWLRQV
SURSHUWLHYV ZKHUH WKH &RPSDQ\ LV QrH BENVVWHRD QERWRM dMDRMWHG PDN
DJUHHPHQWY DUH GXO\ HIHFXWHG LOUBYRXUQR| MR RRWSHY\DQG VHFEXULW

GLVFORVHG LQ WKH ¢QDQFLDO VWDWHPHRW Vg RREBYE H ¥ QoRUR STFEM S wH G
SODQW DQG HTXLSPHQW DFFRUGLQIpWRQWKH 4QIRY PPN Ry PR WR EH
H[SODQDWLRQV JLYHQ WR XV DQG E@Né—l;@umg/\gK BiPPE@PWV R Q LY, Rl WKH

RI WKH UHJLVWHUHG VDOH GHHG WLWOH GH RYLGH GW XV

UHSRUW WKDW WKH WLWOH GHHGV R4 VXEK PR EQ R QIR Ky uiRMW UHFF
DUH KHOG LQ WKH QDPH RI WKH &RPSHIGL oNGDMR UVWKHEBBWEEHWLHY RI WK
sheet date *RYHUQPHQW XQGHU VHFWLRQ RI W
G 7KH &RPSDQ\ KDV QRW UHYDOXHG DQ\ RI LWV 3URSHUW\

30DQW DQG (TXLSPHQW DQG LQWDJILE o DRYEMWAI @HRUWHEH WRHRUPDWLRQ
\HD U WR XV LQ UHVSHFW RI VWDWXWRU\ GXH

H 1R SURFHHGLQJV KDYH EHHQ LQP\NL&NR&%R@L@QR/@KHW\WM&RF’SDQ\ KE
RU DUH SHQGLQJ DJDLQVW WKH &RPRHPEPDIVLEGVEHSRHUM KkQI XQGLVSXWHG

IRU KROGLQJ DQ\ EHQDPL SURSHURRG¥oRRE WHWYdHHO\OPAYD[ 3URYLGHQV
7UDQVDFWLRQV 3URKLELWLRQ $FWWDWH DQVI\X#J@@(EHG-;QSQORPH 7D[ &HVV

DQG UXOHV PDGH WKHUHXQGHUVWDWXWRU GXHV D LFDEOH WR L
DXWKRULWLHV GXULQJ WKH \HDU
LL D $FFRUGLQJ WR WKH LQIRUPDWLRQ DQG H[SODQDWLRQV
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THE INDIAN WOOD PRODUCTS COMPANY LIMITED

ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT (Contd.)

7TKHUH ZHUH QR XQGLVSXWHG DPRXEWV/I KB \OEPDSFD RO KIHW @ RMWEHHQ GHFOD

RI *RRGV DQG 6HUYLFH WD]J
,QVXUDQFH
&XVWRP GXW\ RI

6WDWH
GXW\ RI

([FLVH

3URYLGENQW\)KRGN f@PS QRMHMALIDO LQVWLWXWL
J,QFRPH 7D]

6 D DRIWH B[P HQHW YOLFWM K RO L W \
90O X H B 3P IWRHWNH LQIRUPDWLRQ |

DQG RWKHU VWDWXWRU\ GXHV LQ RHRIRPHLOEROWKH WDIRYFEKI RXU H[DPI

IRU D SHULRG RI PRUH WKDQ VLI[RRRE MKV RPRDH MKHVERRAWERPSDQ\ KDV X
WKH\ EHFDPH SD\DEOH

E

DPRXQW WDNHQ GXULQJ WKH \HDU IRU

'HWDLOV RI VWDWXWRU\ GXHV WMKHYDHY @R XQ@XWKEO EPJHx WHUP ORDQ

D DERYH ZKLFK KDYH QRW EHHQ GW®RNLWHG DV RQ O0DUFK
RQ DFFRXQW RI GLVSXWHV DUHK JRQHMQERNOHRZDOO H[DPLQDWLRQ RI Wt

RI WKH &RPSDQ\ IXQGVY UDLVHG RQ VKR

Amount e SULPD IDFLH QRW EHHQ XVHG GXULQJ "

dllJ:dLi; year ol | Forum where SXUSRVHV E\ WKH &RPSDQ\
Particulars P which the | dispute is H 2Q DQ RYHUDOO H[DPLQDWLRQ RI Wi
not yet amount di Rl WKH &RPSDQ\ WKH &RPSDQ\ KDV QR

. pending

deposited elates IURP DQ\ HQWLW\ RU SHUVRQ RQ DFFR;
(Rs. in lakhs) REOLJDWLRQV RI LWV MRLQW YHQWXUH
&HQWUDO|6DOHYV $SSHOODWH | $FFRUGLQJ WR WKH LQIRUPDWLRQ I
WD[ 1HZ 'HOKL Tribunal WR XV DQG SURFHGXUH SHUIRUPHG E\
&HQWUDO 6DOHYV $SSHOODWHWKH FRPSDQ\ KDV QRW UDLVHG ORDQV
WD[ 1HZ Tribunal WKH SOHGJH Rl VHFXULWLHV KHOG LQ
"HOK L &RPSDQ\ GRHY QRW KROG DQ\ LQYHVWP
&HQWUDO 6DOHV $GGLWLRQDaUGDHVGVRT/kND\éVSU?:\é GH¢QHG XQGHU WK
WD[ 1Hz]'HOKL &rPPLVVIRGHY D 7KH &RPSDQ\ KDV QRW UDLVHG |

IRFDO 6DOHV $GGLWLRQD Q Q
WDI L1HZI'HOKL e RPPLVV IR LWLDO SXEOLF RfHU RU IXUWKHU S
[ ql WUXPHQWY GXULQJ WKH \HDU DQG
ODQGL 6DPLW\ +RQTEOH FODXVH [ D RI WKH 2UGHU LV QRW DS
+LJKD§';>E<;W E 'XULQJ WKH \HDU WKH &RPSDQ\ KC
$00 CSUHIHUHQWLDO DOORWPHQW RU SULYD
83 6DOHV 7D][ $SSHDO EHIRR) YHUWLEOH GHEHQWXUHV [1X0OO0O\ RU
$GGLWLRQDRHQFH UHSRUWLQJ XQGHU FODXVH [ E

&RPPLVVURQHYISOLFDEOH

&XVWRP BFW &(67%7 [L D %DVHG RQ H[DPLQDWLRQ RI WKt}
1KDYD 6HYDRI WKH &RPSDQ\ DQG DFFRUGLQJ WR V

YLLL 7KHUH ZHUH QR\NUDQVDFWLH%%O
WKDW KDYH

RU GLVFORVHG DV LQFRPH GXULQ

DVVHVVPHQWYV XQGHU WKH

XQUHFRU

L[ D

IR ~\NUAL RE
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LQFRPH

7KH FRPSDQ\ KDV QRW GHIDX
RI ORDQV RU RWKHU ERUURZLQJV RU T
WKHUHRQ WR DQ\ OHQGHU +HQFH UER
D RI WKH 2UGHU LV QRW DSSOLFDEDH

,QFRPH

ﬁBH%??D%/@M y@%ﬁf@& SREY Wik s
AU R
DXGL

m_'(\é\lli I_:U|-|_|VVB I%I W NQRZOHGJH C
B b A aNB 0 gl
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&HQWUDO *RYHUQPHQW GXULQJ WKH \I




Standalone Financial Statements

ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT (Contd.)

Rl WKLV UHSRUW [YLL 7KH &RPSDQ\ KDV QRW LQFXUUHG

F 7R WKH EHVW RI RXU NQRZOHGIMWKhoRBRERBB LGP WRAGKWKH LPPHGLD'
LQIRUPDWLRQ DQG H[SODQDWLRQV Yi®PHQ WR XV WKHUH ZHUH QR

ZKLVWOH EORZHU FRPSODLQWY UHPHLUYHGKEXHLEBDWHEHHBDQREWHVLIQDW
WKH &RPSDQ\ DXGLWRUV RI WKH &RPSDQ\ GXULQJ WK

[LL ,Q RXU RSLQLRQ DQG DFFRUGL L] W§F MRS L Q JIRW RDWKIR Q MB®GPDWLRQ
H[SODQDWLRQV JLYHQ WR XV WKH V&RPOD Q\QGVR@RWKH HIGBKLY RI WKH ¢Q
FRPSDQ\ $FFRUGLQJO\ FODXVH [LDQBI H§8HFIWHEZHGEDWHYRRI UHDOLVDWL
DSSOLFDEOH DQG SD\PHQW RI ¢QDQFLDO OLDELOLYV

[LLL $FFRUGLQJ WR WKH LQIRUPDWRRBRHEEE H XD HWH ROQYDPRFHRL VWDW
WR XV DQG EDVHG RQ RXU H[DPLQDVRRE® RE WKl YHERGERP ¢ RI 'LUHFWR
WKH &RPSDQ\ WUDQVDFWLRQV ZLW K VXKVURBEWAPY 86 URA HRXB UH R L QD WL
FRPSOLDQFH ZLWK VHFWLRQV D Q\GX S S RY WQ sWWHzZ RMYKPSWLRQV QRW
DSSOLFDEOH DQG GHWDLOV RI VXFRWWHQW bR @ LR BV Kk DV ERY KV WR EH!
GLVFORVHG LQ WKH (QDQFLDO VW DWHPHOMBL W \UHMLMWY P E\ R KH GD)
DSSOLFDEOH ,QGLDQ $FFRXQWLQJ GM%QQE{%%@\%%W(;DVQ&R%SS\%\vaHQgngFk
[LY D ,Q RXU RSLQLRQ WKH &RPS\% Hg% JRX X (ﬂ%l D SHULR:

% R R o B

D

LQWHUQDO DXGLW V\VWHP FRPPHQ Lbl%\%l—FL LWK ZHYHU

WKH QDWXUH RI LWV EXVLQHVV DVVXUDQFH DV WR WKH IXWXUH YLI
E ‘H KDYH FRQVLGHUHG WKH LQWI QPR BYSHNDWHSRHKWY BRU uHsRrRuUw
WKH A\HDU XQGHU DXGLW LVVXHG WRsWiKK & RB SPRWY 1 RY MRIHVWOYE LW UHSRU
\HDU DQG WLOO GDWH LQ GHWHUPLQpQH HfHHGMX Bid\ WHTLkYdOREWKDW
HIWHQW RI RXU DXGLW SURFHGXUHVzZ wkLQ D SHULRG RI RQH \HDU IURP WK
[Y $FFRUGLQJ WR WKH LQIRUPDWLRQ®®GHYSODWQXBUREE F\YWRH &RPSDQ
WR XV DQG EDVHG RQ RXU H[DPLQDWDRBQ RXWKH UHFRUGV RI WKH

&RPSDQ\ WKH &RPSDQ\ KDV QRW H%WI—VLkIﬁG&lRQ)\gBQQQéDQ,R@(OO\ VSHOW WKt
FDVK WUDQVDFWLRQV ZLWK LWV G L UM R Y RUERMRRYEF RRRHG W PGy v S R «
ZLWK LWV GLUHFWRUV DQG KHQFH §KRYHVLR QR RlIoVIRWWR®65 DPRXQW IF
RI WKH &RPSDQLHV $FW DUH QBWyB889HTDERR ¥ RxWEHVSHFL.HG LQ
FRPSDQ\ &RPSDQLHV $FW RU VSHFLDO DFFRXQW
[YL $FFRUGLQJ WR WKH LQIRUPDW L/RIQHDSUR H[FORQ RW VK@ VIFHQ R Q RI
WR XV WKH &RPSDQ\ LV QRW DV USIFTWL$HBRWY 8 LEXH W\H JLLWS\RUUMIGRJ XQGHU

XQGHU VHFWLRQ ,$ Rl WKH S5HVHUWKH 2D@NURLYV @QRW BEYOLFDEOH IRU W
DQG KHQFH UHSRUWLQJ XQGHU FODXVH [YL D E RI WKH

2UGHU LV QRW DSSOLFDEOH WR WKH &RPSDQ\

F 7KH &RPSDQ\ LV QRW D &RUH ,QYHVWPHQW &RPSDOQ\

&,& DV GH¢{(QHG LQ WKH UHJXODWLRQV PDGH E\ WKHyp VM ¥Hdon & co

%DQN RI ,QGLD $FFRUGLQJO\ FODXVH [YL F RI WKH H ’

LV QRW DSSOLFDEOH WR WKH &RPSDQ\ Lﬂ(%UVVHUHG $(FFRX(

51 +
G ,Q RXU RSLQLRQ DFFRUGLQJ WR WKH LQIRUPDWLRQ ?JQG
H[SODQDWLRQV SURYLGHG WR XV GXULQJ WKH FRXU YV HadHhaknish@lTondon
WKH *URXS DV SHU WKH SURYLVLRQOBFMWKRGRMWDQYHVWPHQW 3L

&RPSDQLHV 5HVHUYH %DQN 'LUHFWHIRRQR¥ WK @DV QRW  oHPEHUVKLS 11
KDYH DQ\ &,& 8',1 1R $-,%--
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THE INDIAN WOOD PRODUCTS COMPANY LIMITED

Standalone Balance Sheet as at 31st March, 2022 (" in Lacs)
. As at $V DW
Pariculars Note | 31 March, 2022 0DUFK
ASSETS
Non-Current Assets
3URSHUW\ 30DQW DQG (TXLSPHQW 38,281.32
&DSLWDO :RUN LQ 3URJUHVYV 26.25
5LJKW WR 8VH $VVHWYV 435.06
JLODQFLDO $VVHWYV
,Q VWPHQWYV 931.86
KHUV 5 69.94
2WKHU 1RQ &XUUHQW $VVHWV 6 228.05
39,972.48 40,246.57
Current Assets
L, QYHQWRULHYV 7 6,128.67
)LQDQFLDO $VVHWYV
7UDGH 5HFHLYDEOHYV 8 5,070.87
&DVK DQG &DVK (TXLYDOHQWYV 9 22.65
%DQN %DODQFHV RWKHU WKDQ DERYH 29.20
/IRDQV 25.38
2WKHU) Q QFLDO $VVHWYV -
&XUUHQW 7D[ $VVHWV 1HW 39.54
2WKHU &XUUHQW $VVHWYV 2.494.23
13,810.54 12,653.91
TOTAL ASSETS 53,783.02 52,900.48
EQUITY AND LIABILITIES
(TXLW\ 6KDUH &DSLWDO 1,279.75
2WKHU (TXLW\ 34,028.25
35,308.00 35,436.33
LIABILITIES
Non-Current Liabilities
JLODQFLDO /LDELOLWLHV
%RUURZLQJV 1,106.85
/HDVH /LDELOLWLHYV 205.54
2WKHUV 92.89
'"HIHUUHG 7D[ /LDELOLWLHV 1HW 7,415.81
3URYLVLRQV 20 25.19
8,846.28 8,612.82
Current Liabilities
JLQDQFLDO /LDELOLWLHYV
%RUURZLQJV 6,350.50
/HDVH /LDELOLWLHYV 50.96
7UDGH 3D\DEOHV 5HIHU 1RWH 22
7TRWDO RXWVWDQGLQJ GXHV RI PLFUR HQWHUSULVH DQG VPDOO HQWHUSULVH
TRWDO RXWVWDQGLQJ GXHV RI FUHGLWRUV RWKHU WKDQ PLFUR HOQWHUSBLVHYV DQG VPDOO HQWHL
2WKHUV 206.15
BURYLVLRQV 138.60
&XUUHQW 7D[ /LD OLWLHV 1HW 25 -
2WKHU &XUUHQW DELOLWLHV 26 963.16
9,628.74 8,851.33
TOTAL EQUITY AND LIABILITIES 53,783.02 52,900.48
6LJOL;FDQW $FFRXQWLQJ 3ROLFLHV
7KH DFFRPSDQ\LQJ QRWHYV DUH DQ LQWHJUDO SDUW RI WKH )LQDQFLDO 6WDWH
,Q WHUPV RI RXU 5HSRUW DWWDFKHG For and on behalf of Board of Directors of
) R Bigrawal Tondon & Co. The Indian Wood Products Co. Ltd.
&KDUWHUHG $FFRXQWDQWYV
JLUP 5HJLVWUDWLRQ 1XPEHU ( Krishna Kumar Mohta Bharat Mohta
- Chairman & MD WTD & CEO
Radhakrishan Tondon
3DUWQHU DIN: 00702306 DIN: 00392090
OHPEHUVKLS 1R R.K. Agarwal Anup Gupta
Place: Kolkata &KLHI J)LQDQFLDO 2"FHU &RPSDQ\
Date: May 30, 2022 0 1R $
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Standalone Financial Statements

6WDWHPHQW RI 6WDQGDORQH 3UR¢{¢W /RVV IRU WKH (D) HQGH

Particulars Note 2021-22
Revenue From Operations
BHYHQXH )URP 2SHUDWLRQV 27
2WKHU ,QFRPH 28
Total income 17,789.63 15,790.36
Expenses:
&RVW RI PDWHULDO FRQVXPHG 29

3XUFKDVH RI VWRFN LQ WUDGH
&KDQJH LQ LQYHQWRULHV RI ¢QLVKHG JRRGWODQG ZRUN LQ SURJUHVYV
(PSOR\HH EHQH¢W H[SHQVH

JLOQDQFH FRVWYV 32
'HSUHFLDWLRQ DQG DPRUWLVDWLRQ H[SHQVH
2WKHU H[SHQVHYV 33
Total expense 17,907.82 15,739.59

B3UR{¢W ORVV EHIRUH WD]
Income Tax expense:
&XUUHQW WD]|
'"HIHUUHG WD]

Total Tax Expense 18.03
B3UR¢{¢W ORVV IRU WKH SHULRG 32.74
Other Comprehensive Income
,WHPV WKDW ZLOO QRW EH UHFODVVL{HG WR SUR{;W RU ORVYV
S5HPHDXVXUHPHQW RI QHW GH¢{¢QHG EHQH;W OLDELOLW)\
,QFRPH WD[ H[SHQVH UHODWLQJ WR WKH DERYH

2ZWKHU &RPSUHKHQVLYH ,QFRPH ORVV IRU WKH SHULRG 39.37 8.91
Total Comprehensive Income for the period 41.65
(DUQLQJV SHU HTXLW\ VKDUH IRU FROWLQX2QJ RSHUDWLRQ

%DVLF

'LOXWHG

6LIQL,;FDQW DFFRXQWLQJ SROLFLHV

7KH DFFRPSDQ\LQJ QRWHYV DUH DQ LQWHJUDO SDUW RI WKH )LQDQFLDO 6WDWH
Q WHUPV RI RXU GHSRUW DWWDFKHG For and on behalf of Board of Directors of
) R Mgrawal Tondon & Co. The Indian Wood Products Co. Ltd.
&KDUWHUHG $FFRXQWDQWYV
JLUP 5SHILVWUDWLRQ 1XPEHU ( Krishna Kumar Mohta Bharat Mohta
: Chairman & MD WTD & CEO
R W e enden DIN: 00702306 DIN: 00392090
OHPEHUVKLS 1R RK A | A Gupt
) K. Agarwa nup Gupta
Bg‘é‘f‘,\fgkgéazozz &KLHI)LQDQFLDO 2"FHU , 4RPSDQ
’ 1R
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THE INDIAN WOOD PRODUCTS COMPANY LIMITED

Standalone Cash Flow Statement for the year ended 31st March 2022

( in Lacs)
31st March 2022 VW ODUEFK
A CASH FLOW FROM OPERATING ACTIVITIES

1HW SUR¢{W EHIRUH WD]
Adjustment for

'"HSUHFLDWLRQ

JLQDQFH &RVW

,QWHUHVW 5HFHLYHG

/LDELOLWLHV QR ORQJHU UHTXLUHG ZULWWHQ EDFN

BURYLVLRQ XQGHU H[SHFWHG FUHGLW ORVV

IRVV *DLQ RQ 6DOH RI 3URSHUW\ 30DQW (TX048.86H Q W 1,069.29
2SHUDWLQJ 3UR¢{¢W /RVV EHIRUH ZRUNLQJ FDSLWD®@2&EIRDQJIJHV
Adjustment for

7UDGH 2WKHU 5HFHLYDEOHYV

L, QYHQWRULHV

7UDGH 3D\DEOHV
Cash generated for operations 296.35 1,577.24
'LUHFW 7D[ 3DLG
Cash Flow before Exceptional Items 222.46 1,598.09
([FHSWLRQDO ,WHPV
NET CASH FLOW FROM OPERATING ACTIVITIES 222.46 1,598.09

B CASH FLOW FROM INVESTING ACTIVITIES
,QYHVWPHQW LQ VKDUHV
3XUFKDVH RI )L[HG $VVHWYV
6DOH RI )L[HG $VVHWYV

NET CASH USED IN INVESTING ACTIVITIES
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Standalone Financial Statements

6WDQGDORQH &DVK )ORZ 6WDWHPHQW IRU WKH \HDU(khQoHG

31st March 2022 VW ODUFK

C CASH FLOW FROM FINANCING ACTIVITIES
3URFHHGV IURP %RUURZLQJV
5HSD\PHQW RI %RUURZLQJV
5HSD\PHQW RI OHDVH OLDELOLWLHV
'LYLGHQG SDLG
L QWHUHVW SDLG 1HW

NET CASH USED IN FINANCING ACTIVITIES

1(7 '(&5($6( ,1&5($6( ,1 &$6+ $1

&$6+ (48,9%/(176 $ % &

&$6+ $1' &$6+ (48,98/(176 S5HIHU 1RWH
$7 7+( %(*,11,1* 2) 7+( <($5
AT THE END OF THE YEAR

For and on behalf of Board of Directors of

,Q WHUPV RI RXU 5HSRUW DWWDFKHG
The Indian Wood Products Co. Ltd.

) R Bigrawal Tondon & Co.
&KDUWHUHG $FFRXQWDQWYV

YLUP 5HJLVWUDWLRQ 1XPEHU ( Krishna Kumar Mohta Bharat Mohta
) Chairman & MD WTD & CEO
Radhakrishan Tondon DIN: 00702306 DIN: 00392090
3DUWQHU
OHPEHUVKLS 1R R.K. Agarwal Anup Gupta
Place: Kolkata &KLHI )LQDQFLDO 2°FHU &RPSDQ\
0 1R $

Date: May 30, 2022
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THE INDIAN WOOD PRODUCTS COMPANY LIMITED

Statement of Standalone Changes in Equity as at 31st March 2022

(TXLW\ 6KDUH &DSLWDO

D

&XUUHQW 5HSRUWLQJ 3HULRG LQ /DNKYV
%DODQFH DW&E&KBIDIHY LQ 6KIDWWDWHG ED OSDKDFRHIBW LQ HBRIOMQFH|DW W
EHIJLQQLQJ RI WK HEDESXWIHD WXWKHREHJIQLQLQVKDIUWKAD S L WHD@GGIUW® H & X U L
SHSRUWLQJ 3BULRG 3HULRBXUIHQUY UHSRUWK®JFXHWHRGH SMRDIWLQJ 3HUL
1,279.75 - 1,279.75 - 1,279.75
E SUHYLRXV 5HSRUWLQJ 3HULRG
%DODQFH DW &WKCHQJIJHYV LQ 6KHDWWMDWHG ED OSDKDF-HIBW LQ HBOIOMDQFH| DW W
EHIJLQQLQJ RI WK E&DSXWLHD WXWKMHREHJIQLQLQVKIUWMKAD S L WH@GGIUW® 8 & XU L
S5HSRUWLQJ 3BULRG 3HUL|REX JWWHRUY UHS R U W IK®IJ FKRUWIHRGMH SHRDW LQJ 3HUL
1,279.75 - 1,279.75 - 1,279.75
2WKHU (TXLW\
D &XUUHQW 5HSRUWLQJ 3HULRG
2WKHU (TXLW\
HU &RPSUHKHQVLYH
3DUWLFXODUV SHVHUYH VXLFS%IS(\L/QFRPH 7TRWDO
&DSLWDEHWDLQHSHPHDVXUHPHQW RI
SHVHUYKDUQLQJBH;QHG EHQH ;W SODRQV
Balance at the begnining of the Current Reporting Period 0.03  34,248.59 35,436.33
&KDQJHV LQ DFFRXQWLQJ SROLFLHV RU SUUYRU SHULURG HUURUV -
5HVWDWHG EDODQFH DW WKH EHJQLQLQJ RI WKH FXUUHQW UHSRUWL@4,1S6888LR G
7TRWDO &RPSUHKHQVLYH ,QFRPH ORVYV
'LYLGHQG SDLG LQ
%DODQFH DW WKH HQG RI WKH &XUUHQW0.6H SRA0801BYJI 3HULRG 34,028.25
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Standalone Financial Statements

6WDWHPHQW RI 6WDQGDORQH &KDQJHV LQ (TXLW\ DV

E SBUHYLRXV 5HSRUWLQJ 3HULRG " LQ /IDNKV

2WKHU (TXLW\

g\&KHU &RPSUHKHQVLYH
SDUWLFXODUV SHVHUYH VXUZ LQFRPH TRWDO

&DSLWDBHWDLQHGHPHDVXUHPHQW RI
5HVHUYHDUQLQJGH:.QHG EHQH:W SODQV

Balance at the begnining of the Previous Reporting Period 0.03| 34,279.83 34,178.90

&KDQJHV LQ DFFRXQWLQJ SROLFLHV RU SULRU SHULRG HUURUYV - -

5SHVWDWHG EDODQFH DW WKH EHJQLQLQJ RI WKH FXUUHQW UHSRUWLQ@4,13HAILRGC

7TRWDO &RPSUHKHQVLYH ,QFRPH ORVYV 8.91 41.65

'LYLGHQG SDLG LQ - -

%DODQFH DW WKH HQG RI WKH 3UHYLRXV0.BHS®R|1248E%)J 3HULRG 34,156.58
7KH DFFRPSDQ\LQJ QRWHYV DUH DQ LQWHJUDO SDUW RI WKH )LQDQFLDO 6W
,Q WHUPV RI RXU 5HSRUW DWWDFKHG For and on behalf of Board of Directors of
) R Bigrawal Tondon & Co. The Indian Wood Products Co. Ltd.
&KDUWHUHG $FFRXQWDQWV
JLUP 5SHJLVWUDWLRQ 1XPEHU ( Krishna Kumar Mohta Bharat Mohta
Radhakrishan Tondon Chairman & MD WTD & CEO
3DUWQHU DIN: 00702306 DIN: 00392090
OHPEHUVKLS 1R

R.K. Agarwal Anup Gupta
Place: Kolkata &KLHI )LQDQFLDO 2°FHU &RPSDQ\
Date: May 30, 2022 0 1R §
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THE INDIAN WOOD PRODUCTS COMPANY LIMITED

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

Note 1 - Background and Operations LLL '"H¢ QHG %HQH:;W 30DQ $VVHWYV PHD)
7KH ,QGLDQ :RRG 3URGXFWV &RPSPQ\3URBHUMG 3WBEW DQG (TXLSPHQW

&RPSDQ\ LV D SXEOLF &RPSDQ\ GRPLFLQHRRGL B PAS EOYULHG DW WKH |
LQFRUSRUDWHG RQ UG "HFHPEHU — wXQCIHoWEW IRP CRGE I wkH PpQDIHP
RI WKH &RPSDQLHV $FW 7TKH &RPRQZRY QY WEGL B4WK $00 WKH RWKHU
7KH @DOFXWWD 6WRFN ([FKDQJH /WG XSHE (K S8V pur BWDWHG DW FRVW
YROXQWDUN GHOLVWLQJ SHUPLVVLRQ &RV I E s WEHHEITBWERRY ppruUwLY
DQG DW SUHVHQW WKH &RPSDQ\ LV QLVMHHG RAQN &4WiKe %8 (VWA RO LQFOXGH
7KH UHIJLVWHUHG R°FH RI WKH &RPSDQRh &Vl AR RBRYL EXWWRED H[SHQVHV UHG

%XLOGLQJ %UDERXUQH 5RDG WKLbQ/%Lboﬁ\QMQ&D
DQG KDV D KHDG R"FH DQG ZRUNV DW ,]]IDWQDJDU %DUHLO\ 8 3

7KH &RPSDQ\ LV SULPDULO\ HQJDJHG LRCWYHF¥D SAPHRQV LY L §XRQJI FRQVWUXE!

.DWKD LQ ,QGLD 5HJLVWHUHG $GGUHYNTEFRMK MR EVERHv MB VHW LQ WKH

PDQXIDFWXULQJ DFWLYLWLHYV DUH POUUEHWKHREREPSR QL ARHRYHCELUHFWOL |

VXLWDEO\ LQ WKLY UHSRUW HOVHZKHWHH DVVHW WR LWV SRVLWLRQ DUH DOV
x

1IRWH 6LIQL.FDQW $FFRXQWLQJ 3RBLEY HQW FRVWV DUH LQFOXGHG LQ
DPRXQW RU UHFRJQLVHG DV D VHSDUDWH
7KLV QRWH SURYLGHV D OLVW RI WKH ¥pifLy

Pl%WLR/FF VXS Wh RIS W kBW 1 xw
DGRSWHG LQ SUHSDUDWLRQ RI WKHNH, 2@ BRHD S GWOMWHPHQWY 7 00 ARz
7KHVH SROLFLHV KDYH EHHQ FRQVLVMWHQWR} RRHOLWE pPWRD 80%H Wb vxUHG L

\HDUV SUHVHQWHG XQOHVV RWKHUZL\GH ¥WDRWHKG Do\ FRPSRQHQW DFFRXQWHG
7KH ¢QDQFLDO VWDWHPHQWY ZHUH DIS\SWHRW HIG/ EBHWRPEGQRJHG XSRQ GLVSRVE

Directors on 30th June, 2022. HFRQRPLF EHQH¢{;WV DUH H[SHFWHG IURP
D %DVLV Rl 3UHSDUDWLRQ $00 RWKHU UHSDLUV PDLQWHQDQFH DU
GXULQJ WKH UHSRUWLQJ SHULRG LQ ZKLF

&DSLWDO ZRUN L SURJUHVV FRPSULVHYV

7KHVH )LQDQFLDO BWDWHPHQWYV FRPSQ)\y L@Rq,\p%apyv GL\DIQQ@WLVYJVLQWHQGH
ZLWK ,QGLDQ $FFRXQWLQJ 6WDQGDUGV ,1' $6 QRWL:HG XQG

VHFWLRQ RI WKH &RPSDQLHV $FW DepfeCW'RWP@r—aV\‘PmEﬁﬁPB:G ZLWK
UXOH RI WKH &RPSDQLHV ,QGLDQ '$ISARMQWWQRQ W B QRIIOFGDWHG XVLQJ W
5XOHYV &RPSDQLHV ,QGLDQ $FFRRQWQQRFODMMH ERVYEVRI 3URSHUW\ 30DQ

$PHQGPHQW 5XOHYV 7KH &RPSDQ\UBGRGWH® YQDGX$HE/) RYHU WKHLU HVWLPD
IURP VW $SULO

D
H

I.  Compliance with IND AS:

$VVHW &ODV 8VHIXO /LIH
II.  Historical cost convention: %BXLOGLQJ WR

7KH )LQDQFLDO 6WDWHPHQWY KDYH EHBOQDQ@WHSPAKE QRIY\ D WR
KLVWRULFDO FRVW EDVLV H[FHSW IRU WKGHRWBOIRFZLQYWDOODWLRQV

L /DQG ZKLFK LV UHYDOXHG DV RQ vw/BERUPMWRU\ $SSDUDWXYV

ORWRU 9HKLFQHYV WR
LL &HUWDLQ )LQDQFLDO $VVHWV DQG TR L W Y CQFOXGLQJ

GHULYDWLYH LQVWUXPHQWY DQG I}R‘QW‘WW‘WU‘D‘W‘L—R‘Q_W'K‘%\H

DUH PHDVXUHG DW IDLU YDOXH DQG )XUQLWXUH DQG| )L[WXUHV
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Standalone Financial Statements ‘

NOTES TO THE STANDALONE FINANCIAL STATEMENTS (contd.)

%DVHG RQ PDQDJHPHQW HYDOXDWLR® VW KW XOM IXWQVO LIYIHY YIVOXH @ XV LQ WK
DERYH EHVW UHSUHVHQW WKH SHULRGQRYHD W KDEK WBB XB QDJIHRXHIKWSUR ;W RU
H[SHFWV WR XVH WKHVH $VVHWYV +HQ@UHH W@KUHEWHOX DO W WYUH\ERWDROH WR WKH
WKHVH $VVHWYV LV GLFfHUHQW IURP WIOH/ XNWWIXO OLYHV DV SUHVFULEHG

XQGHU 3DUW & Rl 6FKHGXOH ,, RI WKH,EBBSBRRUWHIKRSEFMRvwY RI cQDQFLDO DVVF
'"HSUHFLDWLRQ RQ DGGLWLRQV  GHOHWIRQX SKXRLRIRWKRWHMDBPDUHBVH[SHQVHG

SURYLGHG IURP WKH GDWH RQ ZKLFK tNLKH D¥¥H Ub%(g\%s&l (,DQODLé'EED)é)SDVVHWV
WR WKH PRQWK LQ ZKLFK WKH DVVHW LV GLVSRVHG

$Q DVVHWYIV FDUU\LQJ pPRxQw Lv zOfWWR 8&%8 P D WH K HUH LV DQY
WR LWV UHFRYHUDEOH DPRXQW LI WKLI-PD VYRR [hYU\LEﬁ SRR I WR WKH

JUHDWHU WKDQ LWV HVWLPDWHG UHFEV'F‘BWE'(S’HQ HEHYYRUY SURYLVLRQV WKURX
WKRG ZKHUHYHU UHTXLUHG

*DLQV DQG ORVVHV ROQ GLVSRVDOV DU GHWHUPLQHG E\
FRPSDULQJ SURFHHGV zLWK FDUU\ES1 DMRXEWRLWERRHRHGRDQRFLDO DVVHW
LOQFOXGHG LQ 6WDWHPHQW RI 3UR:W HDQGDRF¥UDAL WKYVE VRWKHIHUBERIQLVHG RQ

ORVVHV WKH &RPSDQ\ KDV WUDQVIHUUHG WKH
7KH &RPSDQ\ UHYLHZV WKH UHVLGXD Q¥ QK ARY vXI\URIX O O ;HMD D BIGDO DVVHW R

PHWKRGV RI GHSUHFLDWLRQ RI SODQW SYURSHUW\, Q%mgtaﬁw\;@p{m FRQWUDF
DW HDFK ¢QDQFLDO \HDU HQG DQG RGMXYW\Y, SKRYGHEWLYEP, Sboripo bv

DSSURSULDWH VXEVWDQWLDOO\ DOO WKH ULVNV DQG UH

F 2SHUDWLQJ &\FOH
JRUHLJQ &XUUHQF\ 7UDQVDFWLRQV D¢
$00 DVVHWY DQG OLDELOLWLHV KDYH EHHQ FODVVL{HG DV FXUUHQW DQG

QRQFXUUHQW DV SHU WKH &RPSDQ\TV QE#&WSIE’E?E?”E@??‘EPBWT‘ESGG%'F§OH

DQG RWKHU FULWHULD DV VHW RXW L Q WHRV' ILARQRGH,G R IQ6 WHHIGHLQE Q,F WD 6 W D
WKH &RPSDQLHV $FW %DVHG RQ WHKH BB BNVOUHHEI XWIRGIXWWM FXUUHQF\ RI \
DQG WLPH EHWZHHQ DFTXLVLWLRQ RIHEWLWWRQ AR QVE LRFEKVEIQWEEGH QWLW\ RS
WKHLU UHDOL]DWLRQ LQ FDVK DQG FDNMXUNWTXALME O HEW V) L WR G FLRS BWDWHP HQW
KDV DVFHUWDLQHG LWV RSHUDWLQJ EKAGK DV W KHR QXMIAW LIRRQ MK QG SUHVHGQ
SXUSRVH RI FXUUHQW RU QRQ FXUUHRRY FIDP\VVL,FDWLRQ RI DVVHWYV

DQG OLDELOLWLHYV "

G JLODQFLDO DVVHWYV

Transactions & Balances:
JRUHLJQ &XUUHQF\ 7UDQVDFWLRQV DUH

L  &ODVVL{FDWLRQ IXQFWLRQDO FXUUHQF\ DW WKH ([FKDQJH
7KH &RPSDQ\ FODVVLLHV LWV ¢ QDQFLWODIMMHAMWLRQ WRHHIRIIORPAKIQJIH *DLQV
PHDVXUHPHQW FDWHJRULHV IURP VHWWOHPHQW RI VXFK WUDQVDFWL

D WKRVH WR EH PHDVXUHG VXEVHTXRQMWRHMP b L BWEIKH DIRQGVRHBELOLWLHY
WKURXJK RWKHU FRPSUHKHQVLYH LQRRRHYRY OV WHRERIR SIHE, WR RKH 6WDWHPI
ORVV DQG 1RQ PRQHWDU\ IRUHLJQ FXUUHQF\ LWHP\
E  WKRVH PHDVXUHG DW DPRUWL]HG DFR&WFFRUGLQJO\ WKH LQYHVWPHQWYV
—RLQW 9HQWXUH DUH H[SUHVVHG LQ ,Q¢

uD HIEKDQIH SUHYDLOLQJ DW WKH
$W LQLWLDO UHFRJQLWLRQ WKH &RPSDQ\ BHOVXUNY B :QDQF
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THE INDIAN WOOD PRODUCTS COMPANY LIMITED

NOTES TO THE STANDALONE FINANCIAL STATEMENTS (Contd.)

LQYHVWPHQWY DUH PDGH RU )DLU 9D QX WM GHHXWRMRAPLHQUAG IRU WKH \HDU HQGHG

I 5HYHQXH 5HFRJQLWLRQ SHUIRUPDQFH REOLJDWLRQ 7KH &RPSDQ
'LWK HtHFW IURP $SULO W K H &%L\éBéJUH%\?NV\éLGR \(EVEVW GHSLFWV KRz WK
1' $6 HEHYHQXH IURP &RQWUDFWE{Q %FH VW R PRXU UHYHQXHV DQC
’ vm DQG RWKHU HFRQR
ZKLFK LQWURGXFHV D QHZ ¢YH VWHS DS URDFK WR PHDVXU

DQG UHFRJQLVLQJ UHYHQXH IURP Fwau@lﬁ'v\/Q/Wﬁ%k'VFXVWRPHUV

8QGHU ,1' $6 UHYHQXH LV UHFRJQbLVHGEDR Q@YW WUVDDF BWRQUHY DQG 6SDUHV

RI SHUIRUPDQFH REOLJDWLRQ DW DQFRWPRXIQG \§ KWW I Blé HFDED WV KiBo X H

FRQVLGHUDWLRQ WR ZKLFK DQ HQWLE\/\ HLﬁJ-N: Mfdh\'?’\? ll'_ P\WIQHEQ*RRGVI

H[FKDQJH IRU WUDQVIHUULQJ JRRGV R VHUVLF HRWDUFH>1DV é—IéJH VDO XH
7KH &RPSDQ\ KDV HOHFWHG WR DSSO\ WKH &XP WLYH FDW
XS PHWKRG LQ DGRSWLQJ ,1' $6 ,QFDFF?‘FRL)/d\bQBH € RY¥NWHEH SURJUHVV DQ

FXPXODWLYH FDWFK XS WUDQVLWLRQF RPRMRE V \FEY HRY ERWIWLPPY GLUHFEW
KDYH QRW EHHQ UHWURVSHFWLYHO\SHBBRRYWHRER 7Kn HWPHHARFOHy DQRG ¢[HG
DGRSWLRQ RI ,QG $6 zZDV LQVLIQYKHDOMWWWHEAHEQIWVGLPRFDWHG RQ WKE
SUDFWLFDO H[SHGLHQW DV JLYHQ LQFRPBEW'\ HRUYWeRPSLRIHQWRULHV DOVR
KDV QRW GLVFORVHG WKH UHPDLQLGRBRHUMRGPHOEN LRESRIDMEIRGQYHQWRUL
UHODWHG GLVFORVXUHV S5HYHQXH LW UHFRQEIVMER@REFKW 4 MvRBONW-IQHG RQ
WKDW LW LV SUREDEOH WKDW WKH HFRORPRFIERMWERS zLo0 ARZ WR WKH
&RPSDQ\ DQG FDQ EH UHOLDEO\ PHDNXUHE GHEHERPSDROHV

EDVHV LWV HVWLPDWHV RQ KLVWRLH:J Q;Q' éJHHlé/I-?(LOYV%%OI-Y\(/DHLIJQJUI-H'IQF\'\NJ%L]HG LQ
FRQVLGHUDWLRQ WKH W\SH RI FXVWRP%EJ\”_W.%< N%H BHMERJQ-I\@DB\O(/LBQRUWL]H

DQG WKH VSHFL¢FV RI HDFK DUUDQ‘JHP@\X})HUHVW OHWKRG

Sale of goods: L 7UDGH DQG RWKHU SD\DEOHYV

SHYHQXH LV UHFRIQLIHG RQ VDWLVIREWLRO: R AP RYEPRFiow oLbELoL WL
REOLJDWLRQ DW DQ DPRXQW WKDW UHAHRWY, Wi GRQAVEGHYBWLRE WE wr w
ZKLFK WKH &RPSDQ\ H[SHFWV WR EH BRWLWOHG +QsHlFKPRIBGIR Y 06 RWKHU S
WUDQVIHUULQJ JRRGV WR D FXVWRPHY\, FxyuHQW OLDELOLWLHV XQOHVV SD\F

Interest income: PRQWKVY DIWHU WKH UHSRUWLQJ SHULRG
,QWHUHVW LQFRPH LV UHFRJQL]HG R® D WRPHRALRIRUWLRQ EDVLV

WDNLQJ LQWR DFFRXQW  WKH DPRXQ\W ,HRYVIRCBLRAI  BRF LS unFrIQLY
DSSOLFDEOH H¥HFWLYH LQWHUHVW UR/WHQ(/SFV\/L?«&VFW\V\NVU?W#"xWﬁH(‘Q’ %RUU
H[DFWO\ GLVFRXQWYV WKH HVWLPDWHG, XN YR ERY K SRR 9,\_/}/@/ W (EHEWLY
UHFHLSWV RYHU WKH H[SHFWHG OLIHgRIR,4QPQ E4RPz QB El hws\ulﬁlr_lHq_'Gv ot
¢QDQFLDO DVVHW WR WKHLU JURVV SERUNR I, BBREOW Q@ WEHEYW (v uHFR
QFRPH DUH LQFOXGHG XQGHU WKH KHEBE 3gVHHEY RRARRYHE WRE S HuLrRG RI W

6WDWHPHQW RI 3UR¢W DQG /RVYV
N ,QFRPH 7D[HYV

,OF P [ [pSH VH
1RWH SUHVHQWY GLVDJJUHJDWHG UHY HQXH UR QW
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Standalone Financial Statements

NOTES TO THE STANDALONE FINANCIAL STATEMENTS (contd.)

SD\DEOH RQ WKH FXUUHQW SHULRGYTWY WORSBPBMHHQBEROH BADWHG RQ

WKH DSSOLFDEOH LQFRPH WD[ UDWH IRU HRRK M Xk Y B LW bROHRCMIVIVLRAG ([sHC
E\" WKH FKDQJHV LQ GHIHUUHG WD[ DVVHWYV D%G OLDELOLWL
BW

HY
DWWULEXWDEOH WR WHPSRUDU\ GLAPRRFGFMF MY o' YwRPABY vRABCWHPODULHY
ORVVHV EHQHIWY WKBW DUH H[SHFWHG WR EH V

PRQWKYV DIWHU WKH HQG RI WKH SHULRG
7KH FXUUHQW LQFRPH WD[ FKDUJH L\, F8ERYOW I & RSO WHKE RYYYFH DUH Ut
RI' WKH WD[ ODZV HQDFWHG RU VXEVWPSIWBIRAH QY ! QRIFYWH & IPW X vk ARG HQG R
RI WKH UHSRUWLQJ SHULRG LQ WKH FRYXQWMMLIY BHHWR VKB RARPASY U [SHFWHG
RSHUDWH DQG JHQHUDWH WD[DEOHg LRHFRPHY LAY DRI VHRMW OHG 7KH OLDEL!

SHULRGLFDOO\ HYDOXDWHYV SRVLWLRQYNsWRNLQE HQ Y /M REHOY S BRY RGWKQ WK H
UHVSHFW WR VLWXDWLRQV LQ ZKLFK DSSOLFDEOH WD[ UHJXODWLRQ LV

o)
VXEMHFW WR LOWHUSUHWDWLRQ GStw RéWbESRRIREEXNRR POPR, SURY
ZKHUH DSSURSULDWH RQ WKH EDVLV &R @OW R XEXWWL R 5 WRWHERWIRGHIQW IXQG LV
SDLG WR WKH WD[ DXWKRULWLHV UDWH DQG FKDUJHG WR UHYHQXH RQ DFF

'"HIHUUHG LQFRPH WD[ LV SURYLGHG LOLIXOk: ®VE JIHR K EWDOD@QFHUDW XLW\

6KHHW PHWKRG RQ WHPSRUDU\ GLIHUBRFHVWRHLVERWIERWEBHE WR WKH JUuL
WKH WD[ EDVHV RI DVVHWV DQG OLDKWXYH BYHP@PWW KB LB HP EUDF¥YXDULDO
DPRXQWV LQ WKH ¢QDQFLDO VWDWHPHQWWY ' W UNE R WAH WRIMHFWHG 8¢
LV GHWHUPLQHG XVLQJ WD[ UDWHV PREWRR EX wWW &DWRKDNb EHHY *UDW X LW\
HQDFWHG RU VXEVWDQWLDOO\ HQDFWHEGE WY HHRQ ® RIW KH YHER UMIERYIHY LQ
SHULRG DQG DUH H[SHFWHG WR DSSO,ZKHQ Wikt § HERW i © GrWKUUH BRPSUHKH
LQFRPH WD[ DVVHW LV UHDOLJHG RUgWHKW P HWURIC3 LRERPHOWDRVY LQ D VXE

OLDELOLW\ LV VHWWOHG
7KH FRPSDQ\ FRQWULEXWHYV WR D *URXS
&XUUHQW DQG GHIHUUHG WD[ LV UHRRHXD &\ L HPH 2V RWHRE HRWo VX UDQFH

RI'3UR¢W DQG /RVV H[FHSW WR WKHyRMHGW BHIPWL & IV LWHO PYHRWX WR\ REOLJ
LWHPV UHFRJQL]JHG LQ RWKHU FRPSUHKHQVLYH L%JFRPH Réé' GLUHFWO\

LQ HTXLW\ ,Q WKLV FDVH WKH wb[ v FESHITHELISEECEVE Wk Hu
FRPSUHKHQVLYH LQFRPH RU GLUHFWOAKIH) #RREWQ\ UlNEBRIFMLIMMoP OLDELOLW)
o %WRUURZLOJ &RVW ERQXVHV DV SHU %RQXV $FWT 7KH
UHFRJQL]JHV D OLDELOLW\ DQG H[SHQVHYV
%RUURZLQJ FRVWV WKDW DUH GLUHFW®Y DWW R EQR WRoW K B E TiXd WIRWARR
RU FRQVWUXFWLRQ RI D TXDOLINLQJ RRGHEW RUHHERS WAL YH G URXYNVRRQ ZKH I
WKH SHULRG RI WLPH WKDW LV UHTXLd¥se WREER RK®WW K DRQ BUSBWSPE ROV WU

WKH DVVHW IRU LWV LQWHQGHG XVH RyYh ¢y PDED H KR! pLoQYHPR Y ¥R IREFb LI D W L
DVVHWVY WKDW QHFHVVDULO\ WDNH D VXEVWDQWLDO SHULRG RL WLPH WR

Y HQFDVKPHQW ~ &RPSHQVDWH
JHW UHDG\ IRU WKHLU LQWHQGHG xvH ru'JBSH H© Q &RPSHQ G

2WKHU ERUURZLQJ FRVWV DUH H[SHQYNE KXW P8 Witk 6wl 1'firow K H HQFD VI

RI 3UR:;W /RVV $FFRxQW LQ wWkH st rRE TYHFN AHURWIHIWRAR UXOHV 7TKH
LOFXUUHG WR DFFXPXODWH OHDYH VXEMHFW WR F

HQFDVKPHQW DYDLOPHQW 7KH OLDELO
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THE INDIAN WOOD PRODUCTS COMPANY LIMITED

NOTES TO THE STANDALONE FINANCIAL STATEMENTS (Contd.)

%DODQFH 6KHHW GDWH RQ WKH EDVLWHUPD X DFRVOX DALPXO. § DQYHWMRFH QW YV ZL
XVLQJ WKH BURMHFWHG 8QLW &UHGLWVKHW KRER GWW Y DRU- DM VD LVQKNDIWQR G UH UHD
ORVVHV DULVLQJ IURP FKDQJHV LQ DHWROPAWINORP¥BYRSIVGI® K LIFKHDUH VXEME
UHFRJQLVHG LQ WKH 6WDWHPHQW RI YURNRDPQRKGD/RIMW LQ YDOXH

7KH &RPSDQ\ FRQWULEXWHY WR D *URXS psY KRS WVEKP HOWH WV

30DQ ZLWK ILIH [QUXUDQFH &RUSRUBWLRQ, Rl k2BY)YFAEUS wkn arpsDOl
Q Q SHULRG ZKHWKHU WKHUH LV DQ LQGLFDW

5H PHDVXUHPHQWY FRPSULVLQJ RI ADFWXDPOLD@RXDWMRYDPQ®W EH UHFRYHUD

ORVVHV H[FOXGLQJ DPRXQWV LQFOXGHG LQyQHW, WSW\V\\/VMVRQHWHﬂ* LVHG IR
QHW GH:¢QHG EHQH¢W OLDELOLW\ DQGy WK (UH E’%HGV LW
H[FOXGLQJ DPRXQWV LQFOXGHG LQ 79<W4WUhQ¥VdeV FP%PW§ KLJKHU R

cneonc enancw otoeiouw oun GIERSGETE EERIEEERRRII] Lok ®
WKH EDODQFH VKHHW ZLWK D FRUUHVSRQGLQJ GHELW RU FUHGLW WR

UHWDLQHG HDUQLQJV WKURXJK 2WKHU &RPYRRHY BIMHEIORRBH | o
WKH SHULRG LQ ZKLFK WKH\ RFFXU BHsiPéhPiMgs pét BHA@W \$ EDN LFRMDUQLQJIV SHU
UHFODVVLLHG WR SUR{W RU ORVV LQ ADEMHIDXWA® BHGELRGYLQJ

Q BURYLVLRQV DQG &RQWLQJHQW /LDEL QUKWWHL BV RD:QNG AW WHIWEXWDEOH WR RZQ|

&RQWLQJIJHQW /LDELOLWLHY DUH GLVAQRVHG WEHIHZWHWEBRWHRE BRMYDBEGHQXPEH
REOLJDWLRQV WKDW DULVH IURP SDVRKWYWQWE LEXIWGWHHQUY WKHNWBHOBHLDO \
ZLOO EH FRQ¢UPHG E\ WKH RFFXUUH Q@BH RHJQ WR/QL B FHFKXMIIUWAAQWVKIDRBHY LVVXHG G X

RQH RU PRUH XQFHUWDLQ IXWXUH H\bh'u?eéfve\ém%%vﬂer%&%pohé&w WOoLoav s
FRQWURO RI WKH &RPSDQ\ RU ZKHUH, PRV SHUVHRW REQUWOWLRRE Lo wkH G
FDQQRW EH PHDVXUHG LQ WHUPV RI |>§|\365H§J WW\B}{DL{H_'VW)&UW%\‘(IH LQWR DF|

RU ZKHUH D UHOLDEOH HVWLPDWH RI WKH REOLJDWLRQ FDQQRW EH

PDGH WKH DIWHU LQFRPH WD[ HEHFW RI LQW
FRVWYV DV RFL WHG ZLWK GLOXWLYH SRV

B3URYLVLRQV DUH UHFRJQL]HG ZKHQ WKH &RPSDOQ V D

KD

SUHVHQW OHJDO RU FRQVWUXFWLYH hLEOLWdW BELBEVETGHO XBWP RN sPARFEHU T
HYHQWYV LW LV SUREDEOH WKDW DQ RMBWARZ R MW VRUFHKBYBoFEHQ RXWV)
UHTXLUHG WR VHWWOH WKH REOLJDWRRIMYYERWKH BPRxQWP FHLY B P RWHQWIL

UHOLDEO\ HYWLPDWHG 3URYLVLRQV DUH 6-RWHHFBHSIRU® LAY IXWXUH

RSHUDWLQJ ORVVHV 7KH &RPSDQ\{V RSHUDWLQJ EXVLQHVVHYV
$ FRQWLQJHQW DVVHW LV GLVFORRBGDJHRKHWHSOUD WHOARBFFRRUGLQJ WR W
HFRQRPLF EHQH{WV LV SUREDEOHDQSQVHUYWEMY SWKRDQGH®RILWK HDFK Vi
UHFRJQLJH D FRQWLQJHQW DVVHW VWQOMAI LR EXY UBIRRY HUQLWVWKDW R$H L
YLUWXDOO\ FHUWDLQ VHUYHV GLtHUHQW PDUNHWV 7KH DQDOC

R &DVK DQG &DVK (TXLYDOHQWYV VHIPHQWY LV EDVHG RQ WKH DUHDV LQ Z

WKH &RPSDQ\ DUH ORFDWHG
JRU WKH SXUSRVH RI SUHVHQWDWLRQ LQ WKH 6WDWHPHQW Rl &DVK

)ORZV FDVK DQG FDVK HTXLYDOHQW VCIEsRASERI PHER RQ KD QG
GHSRVLWYV KHOG DW FDOO ZLWK ¢QDQ@RHD Q. RBS NG W XSWHBOWHRW KWY VKIRLPH Q W
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS (Contd.)

FRQIRUPLW\ ZLWK WKH DFFRXQWLQJ ROHOMHN WKDW DUH DGRSWHG

IRU SUHSDULQJ DQG SUHVHQWLQJ WKH kyQ RPLIHH V WRNYHTVRW b & WESwuDFw
&RPSDQ\ DV D ZKROH D FRQWUDFW LV RU FRQWDLQV D OHDVI
V  5RXQGLQJ Ri FRQYH\V WKH ULJKW WR FRQWURO WKH X\

$00 DPRXQWV GLVFORVHG LQ wkH® $HBbFE0T WATHWHRR HEW P BYE IRV FRQV

QRWHV KDYH EHHQ URXQGHG Ri WR Wempagyraaladse®dy /DNKV XQOHVV

RWKHUZLVH VWDWHG 7KH &RPSDQ\ DSSOLHV D VLQJOH UHFRJQL
W  &ULWLFDO (VWLPDWHV DQG -XGJHFSSQMWRDPFK IRU DOO OHDVHV H[FHSW IRU

7KH SUHSDUDWLRQ RI ¢QDQFLDO vwéj\}dlgfﬁ{mﬁv{?v QJFﬁZr%PLPﬂ\/H \BVMHW/V TKH &RPS
Rl DFFRXQWLQJ HVWLPDWHV ZKLFK L%%L% WR EBNVL@IRYH SDIPHQW:!
HTXDO WKH DFWXDO UHVXOWV OD%'E)'%HE‘ %WB%VWKBW#(%@W W XVH WKH
H[HUFLVH MXGJHPHQW LQ DSSO\LQJ WKH &RPW R VoFPRXGWNVQJ

SROLFLHV 7KLV QRWH SURYLGHV DQ RMH UYRPZDRN WUHF RUGFIDM WKBDW KW RI XV
LQYROYHG D KLJKHU GHJUHH Rl MXGJHRFPEWRHFROVOGDWH DRRGWKH OHDVH
LWHPV ZKLFK DUH PRUH OLNHO\ WR E K @06 WHW\LDQ OD \DVGHIWWX V. W HG BIXHIDWEBH IRU X
HVWLPDWHY DQG DVVXPSWLRQV WXUQ@UH RKBW WERHEH DAL FFHRWHQ WO MAK\D @ Q\ DF F)
WKRVH RULJLQDOO\ DVVHVVHG 'HW D LIDAHGEG LIPGIRIWPIHDVR @ DVBERKW BHOGE KD G M X VW H
Rl WKHVH HVWLPDWHY DQG MXGJHPH®WWVHIVHQ®G OXBIHGL WQ HVH OMHDERW W R1 UL
QRWHV WRIJHWKHU ZLWK LQIRUPDWLRQVEEHRXRRWERW RD\OLH/DKR HFO OFKIODMWMIRHY UHI
IRU HDFK DfHFWHG OLQH LWHP LQ WKHQ4 QA @ B UMMERMWHRHRWVOFEXUUHG DQG
7KH SUHSDUDWLRQ RI WKH ¢QDQFLDGHNW®RBWHYWHHHWRPPY FRPROWLEDPWH OHVYV
ZLWK *$$3 UHTXLUHV WKH ODQDJHPHO&WFWRYHENALAKW RRDWHYDVVHWY DUH GH
DQG DVVXPSWLRQV WKDW DiHFW OhRl ERY$SKRWHIY VWepb ogtEpMH WHUP

Rl DVVHWV DQG OLDELOLWLHV DQGRBOAMBORNXWKRHWKIHHORBNALIRE DWRHW WU
FRQWLQJHQW DVVHWV DQG OLDELODWLWYHDAMVQ @ WI WKH OGDWH WRHU W R WK H
(QDQFLDO VWDWHPHQWY DQG UHSRUWHSXDPKRXNVHVRSWLRRQARRPSUHFLDWLRQ
DQG H[SHQVHV GXULQJ WKH SHUIHR/GVLPTKHNG XHMWXICP DWHN Rl WKH DVVHW
DQG DVVRFLDWHG DVVXPSWLRQV DDWH BDVRGVXEQHRWVWR WPBSDQUPHQW

H[SHULHQFH DQG PDQDJHPHQWTV EHWW N@W@#%Mﬁdow}{%ﬁw

HYHQWY DQG DFWLRQV WKH &RPSDQ\ PD\ WDNH Lg XUH
$W WKH FR PHQFHPHQW GDWH RI WKH

,QIRUPDWLRQ DERXW FULWLFDO HVWIR{IFWHY RRG ONYKE OV DEQY LWHLRAY PHDV X
KDYH D VLIQL(FDQW ULVN RI FDXVLQIoORDW H U H\@ HPSWIW VWP HIQ W DGR WK H U w K H
FDUU\LQJ DPRXQWV RI DVVHWYV DQG O§PFPOWYHWPYURGH ¢[HG SD\PHQWV LQF
L ,PSDLUPHQW RI (QDQFLDO DVVHWYV EQEGXBRPINRWOGH UMK LPREORHDVH LQFE

YDULDEOH OHDVH SD\PHQWV WKDW GHSI
LL (VWLPDWLRQ RI GH¢QHG EHQHW i poG pPRXQWV H[QSHFWHG WR EH
LLL  (VWLPDWLRQ RI FXUUHQW WD[ H[SHOMH PREUPHWFRHAN 7KH OHDVH SD\PHC

LY (VWLPDWLRQ RI SURYLVLRQV DQG HRHWALQYIHSKHILHFY RI D SXUFKDVH RSWLRQ |
H[HUFLVHG E\ WKH &RPSDQ\ DQG SD\PHQ
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS (Contd.)

WHUPLQDWLQJ WKH OHDVH LI WKH OHDIIH WEHKURR WHMH B &/ \D WIKHHYRPQG O @QQHDVHYV |

HIHUFLVLQJ WKH RSWLRQ WR WHUPLQBMWMH gD HEO b LHAVH SRKRH WX UW WHU
WKDW GR QRW GHSHQG RQ DQ LQGH[ RYyHp R WHHOD W UHFRINKYBEW WYiuP OHDV
H[SHQVHV XQOHVV WKH\ DUH LQFXUUHGHWRWSURGX BOHH b QM ¥ QWA HMD YH D OHE
LQ WKH SHULRG LQ ZKLFK WKH HYHQWRRU GIRWG I WRIR Qv WK DAk PWPUHLGIE H KN QMK I D W
SD\PHQW RFFXUV D SXUFKDVH RSWLRQ ,W DOVR DSSOLHV

,Q FDOFXODWLQJ WKH SUHVHQW YDOXWHYRWYBYHFRIEHWHRQGIHFRWLRQ WR OF
&RPSDQ\ XVHV LWV LQFUHPHQWDO ERUYBRY & BoWR¥w WkhCoWhyvgH ORZ YD
FRPPHQFHPHQW GDWH EHFDXVH WKH LD NEBYW YEWE DERY Y W RE P VHYV R
OHDVH LV QRW UHDGLO\ GHWHUPLQDEOH Bl REMH G kY FREFRHH Ry VWUDLIK
GDWH WKH DPRXQW RI oHDVH OoLDELBIRYHWIN'R orunDVHG WR UHAHFW

WKH DFFUHWLRQ RI LQWHUHVW DQG UPa@Ranyas alRSOWKH OHDVH SD\PHQWV

PDGH ,Q DGGLWLRQ WKH FDUU\LQJ DRFOXNYHW RdO @ KDV VPR P BRIRPISWION\G RWV QRW
UHPHDVXUHG LI WKHUH LV D PRGL¢{FDWORQW RHFKDWNW b QGNKHZOHBVH. QFLGHQW
WHUP D FKDQJH LQ WKH OHDVH SD\PH@WAO DI/ VL ¢ AKDIM RS WURDWLQJ OHDVHYV

IXWXUH SD\PHQWY UHVXOWLQJ IURP DDFKRADWHG DRULRQH] RWWDWHKW OLQH EI
XVHG WR GHWHUPLQH VXFK OHDVH SDDRMH®WW LRE MX BKBOUE UG WHIKH LQ WKH V
DVVHVVPHQW RI DQ RSWLRQ WR SXU F IGIXWHH WRK B WO RISHO\D \Y U @IV QW XUH , QLWL

7KH &RPSDQ\{V OHDVH OLDELOLWLHVQHEJ%WQ‘BHV&)QG]H%QPQDL@(QI\PIQU]ILI\(?\‘A/ DQ RSHU
WR WKH J DPR

EHDULQJ ORDQV DQG ERUURZLQJV FDUUILQ QW RI' WKH OHDVF
RYHU WKH OHDVH WHUP RQ WKH VDPH
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS (Contd.)

Note 3.1 - Property, Plant and Equipment (" in Lacs)
3DUWLFXODUV Y% MNLHHKRAGC &RRBXWHAHFWUDRDQIDERUDWRWRY &DLR"FH 30D MHIULJHUDWRG&QD(—EJI:—IHLJK LQJ 7R\}\IDO
IDQG (TXLSPHQWD WP H@QWW|D 000U H5 S S D U D 8Wkéhicle| (TXLSPHRDFKLOHUWRROLQIU D\ Well|  Scale
3ODQWWLRRYWXUHV 6\VWHP
Gross Block
At April 01, 2020 35,737.74| 483.09|  28.99| 97.73| 195.47| 101.37 6.05| 380.50 32.19| 907.63 848.04| 173.91| 5.00[  4.66/39,002.38
$GGLWLRQV
'LVSRVDOV GHGXFWLRQV
At March 31, 2021 35,737.74 | 68350 | 1520 | 12222 | 22539 | 87.71| 22.01| 393.09 30.33|1,146.80 97438 | 217.61 | 3.45| 13.31(39,672.77
$GGLWLRQV
'LVSRVDOV GHGXFWLRQV
At March 31, 2022 35,737.74 | 684.97 | 1931 | 136.23| 235.74| 88.63| 22.08| 392.64 30.73|1,159.59 | 1,000.02 | 221.36 | 3.81| 13.38[39,746.26
Accumulated
Depreciation
At April 1, 2020 -l 46.70 17.67 526 89.04| 23.00 1.15 95.94 1511 33631 334.66| 34.10| 0.54 1.48| 1,000.97
&KDUJH IRU WKH \HDU
'LVSRVDOV
At March 31, 2021 -| 72.64 759 10.87| 104.79| 19.27 047 14446 18.33| 382.02 371.84| 47.90
&KDUJH IRU WKH \HDU
'LVSRVDOV GHGXFWLRQV gU;)
At March 31, 2022 -| 103.38 11.20f  17.71) 12249 28.90 245 197.22 23.77) 45339 442.30| 61.67 0.88| 1,464.93 gﬁ
Net Block B
|
=}
At March 31, 2021 35,737.74 | 610.86 7.62| 111.36| 12059 | 68.44| 2154| 248,63 12.00 | 764.78 602.54 | 169.72 | 4.23| 13.60 (38,493.66 2
=)
At March 31, 2022 35,737.74 | 581.59 8.12| 11853 | 11324 | 59.73 19.63 | 195.42 6.96 | 706.20 557.72 | 159.70 | 4.25| 12.50 (38,281.32 ‘:—/’)
5]
@D
3
[9°]
=1
(7]

3.2 Capital Work-in-Progress

Particulars Opening as on Additions Capitalised Closing as at Additions & D S LW D OClasgzas at
01.04.2020 31.03.2021 Transferred 31.03.2022

ODFKLQH XQGHUY HUHFWLRQ

I :: 1c0c L5043y TYNNNY
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As at 31st March’ 2022

Amount in CWIP for the period of
CwiP Less than More than Total
1 year 1-2 years 2 - 3 years 3 years

BURMHFWY LQ 3URJUH|VV

BURMHFWY WHPSRUDUILO\ VXVSHQGHG

Total 24.50 - 1.76 - 26.25
As at 31st March’ 2021

Amount in CWIP for the period of
cwip Less than More than Total
1 year 1-2 years 2 - 3years 3 years

BURMHFWY LQ 3URJUHNVV

SBURMHFWY WHPSRUDU|ILO\ VXVSHQGHG

Total 31.93 1.76 - - 33.68
3.3 Right to Use Asset (" in Lacs)

Particulars Leasehold Land Building

As at April 01, 2020

5HFRJQLWLRQ 5HFODVVL¢{(FDWLRQ RQ WUDQVLWLRQ WR ,QG ¢

$GGLWLRQV

'LVSRVDOV GHGXFWLRQV

At March 31, 2021 261.49 472.11

$GGLWLRQV

'LVSRVDOV GHGXFWLRQV - -
At March 31, 2022 261.49 514.79
Accumulated Depreciation

At April 1, 2020 6.72 121.55

&KDUJH IRU WKH \HDU

'LVSRVDOV

At March 31, 2021 13.44 228.27

&KDUJH IRU WKH \HDU

'LVSRVDOV

At March 31, 2022 20.16 321.07
Net Block

At March 31, 2021 248.05 243.84
At March 31, 2022 241.33 193.73
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS (contd.)

Note 4 - Non Current - Financial Assets - Investments

(" in Lacs)
Particulars As at S DI
31 March, 2022 ODUFK
Investment in Equity Shares, Unquoted

,QYHVWPHQW LQ -RLQW 9HQWXUH DW &RVW XQOHVV VWDWHG RWKHUZLVH
0OV $JUR DQG 6SLFH 7UDGLQJ 3WH /WG 6LQJDSRUH

(TXLW\ 6KDUHV RI 86"

Total Aggregate amount of Unquoted Investment

931.86
931.86

Note: 0 V $JUR DQG 6SLFH 7UDGLQJ 3WH /WG 6LQJDSRUH LV

Note 5 - Non Current Financial Assets - Others

931.86

-RLQW 9HQWXUH |

Particulars As at $v DW
31 March, 2022 0ODUFK
Measured at Amortised Cost
Unsecured and Considered good
6HFXULW\ '"HSRVLWYV 58.72
2WKHUV
$JDLQVW 6DOHV 7D[ 5HIHU 1RWH 2.64
$IJDLQVW 2WKHUV &RPSOLDQFHV 8.58
Total 69.94
Note 6 - Other Non Current Assets
Particulars As at $v DW
31 March, 2022 ODUFK
&DSLWDO $GYDQFHV 130.37
$GYDQFH RWKHU WKDQ FDSLWDO DGYDQFH
BUHSDLG ([SHQVHYV 5.17
7D[ SD\PHQW XQGHU 3URWHVW 5HIHU 1RWH 92.51
Total 228.05
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THE INDIAN WOOD PRODUCTS COMPANY LIMITED

NOTES TO THE STANDALONE FINANCIAL STATEMENTS (contd.)

Note 7 - Inventories (inLacs)
Particulars As at $v DW
31 March, 2022 ODUFK
$W ORZHU RI FRVW DQG QHW UHDOLVDEOH YDOXH
5DZ ODWHULDOV 1,767.36
RUN LQ 3URJUHVYV 2,497.24
JLQLVKHG *RRGV 1,557.44
6WRUHV DQG 6SDUHV 301.41
&RQVXPDEOHYV 3.49
7TRROV DQG ,PSOHPHQWYV 1.73
Total 6,128.67
5DZ ODWHULDO LQFOXGHV JRRGV LQ WUDQVLW 228.53
Note 8 - Current Financial Assets - Trade Receivables
As at $V DW

Particulars

31 March, 2022 O0DUFK
7UDGH 5HFHLYDEOH &RQVLGHUHG JRRG XQVHFXUHGS5®B4HU 1RWH 1R

/HVV 3URYLVLRQ IRU H[SHFWHG FUHGLW ORVYV 5.60

Total 5,070.87

Note 9 - Current Financial Assets - Cash and Cash Equivalents

Particulars As at $v DW
31 March, 2022 ODUFK
Balance with banks
,Q &XUUHQW $FFRXQW 12.11
&DVK RQ KDQG 10.54
Total 22.65
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Note 10 - Current Financial Assets - Bank Balances other than Cash and Cash Equivalents (" inLacs)
Particulars As at U [
31 March, 2022 ODUFK

Balance with banks
,Q S5HVWULFWHG %DQN %DODQFH 8QFODLPHG2LMLGHQG

,Q '"HSRVLW $FFRXQW ZLWK %DQNV DQG )LQDQFLDO ,QVWLWXWLRQV
$JDLQVW ODUJLQ ORQH\ 1.41

Total 29.20

Note 11 - Current Financial Assets - Loans

Particulars As at DL
31 March, 2022 O0DUFK
Loan receivables considerd good- unsecured
/IRDQ WR HPSOR\HHV 25.38
Total 25.14
Note 12 - Other Current Financial Assets
Particulars As at $v DW ‘
31 March, 2022 ODUFK
2WKHUV -
Total -
1RWH &XUUHQW 7D[ $VVHVWYV 1HW
Particulars As at A
31 March, 2022 O0DUFK
$GYDQFH 7D[ 1HW RI SURYLVLRQ 39.54
Total 39.54
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS (Contd.)

Note 14 - Other Current Assets (" in Lacs)
Particulars AS al $V DW
31 March, 2022 ODUFK

Advance other than capital advance

$GYDQFH WR 6XSSOLHUYV 1,858.20
2WKHU $GYDQFHYV 67.28
BUHSDLG &KDUJHV 37.55

%DODQFHV ZLWK *RYHUQPHQW $XWKRULWLHV 531.20

Total 2,494.23
Note 15 - Equity Share Capital
Particulars As at N
31 March, 2022 ODUFK
Authorised
(TXLW\ 6KDUHYV Rl 5V HDFK 1,500.00
Issued, subscribed and fully paid up
(TXLW\ 6KDUHV Rl 5V HDFK 1,279.45
$GG (TXLW\ 6KDUHV )RUIHLWHG DPRXQW RULJLQDO@BOSDLG XS
Total 1,279.75

D S5HFRQFLOLDWLRQ RI (TXLW\ 6KDUHV 2XWVWDQGLQJ

As at 31.03.2022 $V DW
Particulars

No. of shares | Amount 1R RI VKD Amaint

6KDUHV RXWVWDQGLQJ DW WKH EHJBI3QR2720] IRIFWWKH \HDU

Change during the year - -

6KDUHV RXWVWDQGLQJ DW WKH HQG63RT2\i2R H 1\,2i’D.4b
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E 7HUPV DQG 5LJKWV DWWDFKHG WR (TXLW\ 6KDUHV

7TKH &RPSDQ\ KDV RQO\ RQH FODVV RI (TXLW\ VKDUHYV KDYLQJ D SDU YD((
VKDUHV LV HQWLWOHG WR RQH YRWH SHU VKDUH 7KH &RPSDQ\ GHFOD
GLYLGHQG SURSRVHG E\ WKH %RDUG RI 'LUHFWRUV LV VXEMHFW WR WKH
*HQHUDO OHHWLQJ ,Q WKH HYHQW Rl OLTXLGDWLRQ RI WKH &RPSDQ\ W
UHFHLYH UHPDLQLQJ DVVHWYV RI WKH &RPSDQ\ DIWHU GLVWULEXWLRQ RI
SURSRUWLRQ WR WKH QXPEHU RI HTXLW\ VKDUHV KHOG E\ WKH VKDUHKR

F 6KDUHKROGHUV KROGLQJ PRUH WKDQ VKDUHV LQ WKH &RPSDQ\

As at 31.03.2022 $V DW

Particulars
No. of shares % 1R RI VKD U HY

6HFXULW\ &RPSDQ\ /LPLWHG
6DYLWD ORKWD
%KDUDW ORKWD
$YDQWL ORKWD

%KDUDW ORKWD +8)

G 6KDUHV UHVHUYHG IRU LVVXH XQGHU RSWLRQV
$V DW VW ODUFK WKH &RPSDQ\ GRHV QRW KDYH DQ\ RXWVWDQGLQJ

H ,QIRUPDWLRQ UHJDUGLQJ LVVXH RI VKDUHV IRU WKH SHULRG RI ¢YH \HI
which the Balance Sheet is prepared:

L 7KH &RPSDQ\ KDV QRW LVVXHG DQ\ VKDUHV ZLWKRXW SD\PHQW EHLC

LL ,Q WKH )< WKH &RPSDQ\ KDV DOORWHG HTXLW\ VKDUHYV
ZD\ Rl ERQXV VKDUHV LQ WKH UDWLR RI VKDUHV IRU HYHU\ VKDUH |

,Q WKH )< WKH &RPSDQ\ KDV DOORWHG HTXLW\ VKDUHYV
ZD\ Rl ERQXV VKDUHV LQ WKH UDWLR RI

LLL 7KH &RPSDQ\ KDV QRW XQGHUWDNHQ DQ\ EX\ EDFN RI VKDUHV
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I 6KDUHKROGLQJ RI BURPRWHUYV

Shares held by promoters at the end of the year

&KDQJH

Promoters Name

No. of shares

RI WRWD O BIKND thejygar

.ULVKQD .XPDU ORKWD
.ULVKQD .XPDU ORKWD +8)
%KDUDW ORKWD

%KDUDW ORKWD +8)
6DYLWD ORKWD

$YDQWL ORKWD

BHFXULW\ &RPSDQ\ /LPLWHG
,QGLDQ *ODVV (OHFWULFDOV| 3 /WG
$UYLQG (QJLQHHULQJ :RUNV /WG
$FPD ,QGXVWULDO 3URMHFWV |3 /WG

Note 16 - Other Equity (" in Lacs)
Particulars As at $v Dw
31 March, 2022 ODUFK
&DSLWDO 5HVHUYH 0.03
5HWDLQHG (DUQLQJV 5HIHU 1RWH L 34,080.88
Closing Balance 34,080.91
2WKHU &RPSUHKHQVLYH ,QFRPH 5HVHUYH 2SHQLQJ
$GG 'XULQJ WKH \HDU 52.61
/IHVV "HIHUUHG WD]
Closing Balance
Total 34,028.25
Nature and Purpose of Reserve
D S5HWDLQHG (DBWEELIYHG HDUQLQJV DUH WKH IUHH UHVHUYHV OHVV DQ\

RU RWKHU GLVWULEXWLRQV SDLG WR VKDUHKROGHUYV

E S5HPHDVXUHPHQWY Rl 1HW 'H¢; QHEH%HQFHW BFOWDNHQ WKH LQWHUHVW

DQG WKH UHWXUQ DFWXDOO\ DFKLHYHG DQG DQ\ FKDQJHV LQ WKH OLL

DVVXPSWLRQV RU H[SHULHQFH DGMXVWPHQWYV ZLWKLQ WKH SODQV DUH

DGMXVWHG WR UHWDLQHG HDUQLQJV
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1RWH L ORYHPHQW LQ 5HWDLQHG (DUQLQJV (" in Lacs)
Particulars - S DI
31 March, 2022 ODUFK
*HQHUDO 5HVHUYH 2SHQLQJ 28,104.42
Closing Balance 28,104.42
B3UR{W /RVV $FRXQW 2SHQLQJ 6,144.16
$GG 3UR¢ W 'XULQJ WKH \HDU
/HVV 'LYLGHQG 3DLG 63.97
Closing Balance 5,976.46
Total 34,080.88
1RWH 1HH %RDUG RI 'LUHFWRU KDV UHFRPPHQGHG D 'LYLGHQG RI 5H St
WR WKH DSSURYDO RI 6KDUHKROGHUYVY LQ WKH HQVXLQJ $QQXDO *HQHUDO
WR 5V ODNKV IRU WKH )LQDQFLDO <HDU KDV QRW EHHQ UHFRJC
Rl SGHYLVHG 3,1' $6 (YHQWV DIWHU WKH 5HSRUWLQJ 3HULRG™ &RQVHTXH
6XUSOXV GXULQJ WKH <HDU
Note 17 - Non Current Financial Liabilities - Borrowings
Particulars —— S D
31 March, 2022 ODUFK
Measured at Amortised Cost
Secured
7THUP /RDQ 5HIHU 1RWH
JURP %DQNYV 1,321.11
9HKLFOH /RDQ 82.45
1,403.56
/HVV &XUUHQW ODWXULWLHV RI /RQJ WHUP ERUURZ32G1V
970.95
Unsecured
JURP UHODWHG SDUWLHYV 94.00
JURP %RGLHV &RUSRUDWH 41.90
Total 1,106.85
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Note 18 - Non Current Financial Liabilities - Others (" in Lacs)
Particulars AS al $V DW
31 March, 2022 ODUFK
7UDGH '"HSRVLWYV 92.89
Total 92.89
1RWH '"HIHUUHG 7D[ /LDELOLWLHV 1HW
Particulars FEEl $V DW
31 March, 2022 ODUFK

Deferred tax liability
RQ GLtHUHQFH LQ WD[ EDVH RI 3URSHUW\
RQ $SPRUWLVDWLRQ RI XSIURQW IHHYV
RQ UHYDOXDWLRQ RI ODQG

Deferred tax Assets

7,361.89

SODQW 59Q& (TXLSPHQW RWKH

7,421.05

RQ UHPHDVXUHPHQW RI GH¢,¢QHG EHQH¢{¢W OLDELOLW\39

RQ RWKHU WD[DEOH WHPSRUDU\ GLtHUHQFH 2.85
5.24
Total Net Liability 7,415.81
Note 20 - Non Current Provisions
Particulars Mo el RIS
31 March, 2022 ODUFK
BURYLVLRQ IRU HPSOR\HH EHQH/;WV
/IHDYH (QFDVKPHQW 25.19
Total 25.19
Note 21 - Current Financial Liabilities - Borrowings
Particulars e el SV DW
31 March, 2022 0DUFK

Measured at Amortised Cost
Secured

&XUUHQW ODWXULW\ RI /RQJ 7THUP %RUURZLQJ

7THUP /RDQV IURP %DQNV
9HKLFOH /RDQV
Loan repayable on demand
JURP EDQNV 5HIHU QRWH
&DVK &UHGLW
'RUNLQJ &DSLWDO 'HPDQG /RDQ
Total

388.96
43.65

2,417.89
3,500.00

5HIHU 1RWH

6,350.50
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Note 22 - Financial Liabilities - Trade Payable (" in Lacs)
Particulars e el $V DwW
31 March, 2022 ODUFK

Trade Payable

7TRWDO RXWVWDQGLQJ GXHV RI PLFUR HQWHUSULVH DQG VPDOO HQWHUSUL\

7TRWDO RXWVWDQGLQJ GXHV RI FUHGLWRUV RWKHWU9WRBDQ PLFUR HQWHUSU

HQWHUSULVHV 5HIHU 1RWH

Total 1,919.37
Note 23 - Current Financial Liabilities - Others
Particulars I Y D
31 March, 2022 ODUFK
3D\DEOH WR (PSOR\HHV 167.09
8QFODLPHG 'LYLGHQG 27.79
,QWHUHVW DFFUXHG EXW QRW GXH 11.27
Total 206.15
Note 24 - Provisions
Particulars AN S D
31 March, 2022 ODUFK
BURYLVLRQ IRU HPSOR\HH EHQH¢;WV
/HDYH (QFDVKPHQW 23.24
2WKHUV
5DWHYV 7D[HV 115.36
Total 138.60
1RWH &XUUHQW 7D[ /LDELOLWLHYV 1HW
Particulars i 5 B
31 March, 2022 ODUFK
BURYLVLRQ IRU ,QFRPH 7D[ 1HW RI $GYDQFH 7D] -
Total -
Note 26 - Other Current Liabilities
Particulars As at S D
31 March, 2022 ODUFK
&RQWUDFW /LDELOLW\ 384.32
2WKHU VWDWXWRU\ OLDELOLWLHYV 578.84
Total 963.16
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( in Lacs)
Note 27 - Revenue from Operation
| Particulars 2021-22 | |
Sale of Products
.DWKD 15,226.24
& XWFK 538.66
6SLFHYV 1,090.85
Other Operating revenue 905.08
Total 17,760.83
Note 28 - Other Income
Particulars 2021-22
,QWHUHVW ,QFRPH RQ %DQN 'HSRVLWYV 0.27
/ILDELOLWLHY QR ORQJHU UHTXLUHG ZULWWHQ EDFN 4.90
6FUDS 6DOHV 16.63
OLVFHOODQHRXV ,QFRPH 7.00
Total 28.80
Note 29 - Cost of Material Consumed
| Particulars 2021-22
2SHQLQJ 6WRFN 1,425.51
3XUFKDVHV RI 5DZ ODWHULDOV 11,060.20
$GG ([WUDFWLRQ ([SHQVHYV 48.04
JRUHLJQ ([FKDQJH )OXFWXDWLRQV 1HW 3.12
12,536.87
/HVV &ORVLQJ 6WRFN 1,538.82
Cost of Material Consumed 10,998.05
1RWH &KDQJH LQ LQYHQWRULHYV RI (QLVKHG JRRGV DQG ZRUN LQ
Particulars 2021-22

2SHQLQJ VWRFN )LQLVKHG *RRGV G6WRFN LQ 3URJUH %,808.00

&ORVLQJ VWRFN )LQLVKHG *RRGV 6WRFN LQ 3URJUH4/0564.68

Total
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( in Lacs)
1RWH (PSOR\HH %HQH{WV ([SHQVHV
| Particulars | 202122 | |
6DODULHV DQG :DJHV 1,834.76
&RQWULEXWLRQ WR 3URYLGHQW DQG 2WKHU )XQG 95.15
6WD%t ZHOIDUH H[SHQVHV 83.87
Total 2,013.78

Note 32 - Finance Cost

| Particulars 2021-22
,OQWHUHVW RQ %YRUURZLQJV 579.91
2WKHU ,QWHUHVW ([SHQVHYV 57.49
2ZWKHU %RUURZLQJ &RVW 23.19
Total 660.59

Note 33 - Other Expenses
| Particulars 2021-22
3RZHU DQG )XHO 960.31
6WRUHY DQG 6SDUH SDUWV FRQVXPHG 746.68
&RQVXOWDQF\ DQG 6HUYLFH &KDUJHV 361.75
ODFKLQH .DWKD ([SHQVHYV 381.48
J)DFWRU\ ODLQWHQDQFH &KDUJHYV 104.03
JULHJKW DQG 6HOOLQJ ([SHQVHYV 307.40
,QVXUDQFH 39.55
2WKHU &RQVXPDEOH DQG &KHPLFDOV &RQVXPHG 126.30
5DWHV DQG 7D[HV 18.05
BHQW 27.09
BHSDLUV WR %XLOGLQJV 13.13
BHSDLUV WR 30DQW ODFKLQHU\ 60.25
BHSDLUV WR 2WKHUV 42.35
&65 ([SHQVHYV 24.41
7UDYHOLQJ ([SHQVHYV 92.55
$XGLWRUV 5HQXPHUDWLRQ )RU $XGLW IHHV 3.00
$XGLWRUV 5HQXPHUDWLRQ )RU 2WKHU 6HUYLFHYV 1.37
'LUHFWRUV VLWWLQJ IHHV 2.00
/RVV RQ VDOH RI SURSHUW\ SODQW DQG HTXLSPHQW -
OLVFHOODQHRXYV ([SHQVHYV 172.54
Total 3,484.24
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Note 34 - Tax Expenses ( in Lacs)

Particulars 2021-22

&XUUHQW WD]J
&XUUHQW 7D[ ([SHQVHV -

Total -

'"HIHUUHG WD]
,QFRPH 7D[ ([SHQVHV

Total

5HFRQFLOODWLRQ RI HfHFWLYH WD[ UDWH
7KH ,QFRPH WD[ H[SHQVHV IRU WKH \HDU FDQ EH UHFRQFLOHG WR WKH DFFRXQ

Particulars 2021-22
BUR¢{W %HIRUH 7D][ -

,QFRPH 7D[ H[SHQVHV FDOFXODWHG # -
(fHFW Rl 1RQ GHGXFWLEOH H[SHQVHV -
(fHFW RI DGGLWLRQDO 'HGXFWLRQ XQGHU ,QFRPH|7D[ $FW -
2WKHU GLfHUHQFHYV -
'"HIHUUHG 7D]
7D[ ([SHQVHV UHFRJQLVHG LQ 3UR:;W /RVV $FFRXQW
(fHFWLYH 7D[ 5DWH

Note 35 - Earnings Per Share

Particulars 2021-22

BUR¢W $IWHU 7D]

D 1HW 3UR¢{W IRU FDOFXODWLRQ RI %DVLF DQG 'LOXWHG (36 "~ LQ ODNKYV

E  :HLJKWHG $YHUDJH 1XPEHU RI (TXLW\ 6KDUHV LQ3FERIFXODWLRQ RI %DVLF
"‘LOXWHG (36

%DVLF DQG 'LOXWHG (36 D E
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36. Related Party Transaction
L 1DPH RI

UHODWHG SDUWLHV DQG QDWXUH RI

UHODWLRQVKLS

. . Country of As at $V DW
Parties where Control Exists Operation 31 March, 2022 0DUEK
-RLQW 9HQWXUHV
$JUR DQG 6SLFH 7UDGLQJ| 3wl QWS RYUH
Subsidaries of Joint Venture
37 6XPDWUD 5HVRXUFHYVY QWHUQDWLRODO
OGRQHVLED
37 7TKHD 8QLYHUVDO 7UDGH
.H\ ODQDJHPHQW 3HUVRQQHO .03
Name Position Held
OU .ULVKQD .XPDU ORKWD &KDLUPDQ 0ODQEDJLQJ 'LUHFWRU
OU %KDUDW ORKWD & (2 :KROH 7LPH "LUHFWRU
OU .ULVKQD .XPDU 'DPDQL ([HFXWLYH 'LUHFWRU WLOC
OU 5DM .XPDU $JDUZDO &KLHI )LQDQFLDO 2°"FHU
OU $QXS *XSWD &RPSDQ\ 6HFUHWDU\
Other Directors
| Name Position Held |
OU 5DMHQGUD 3UDVDG &KHWD|QL 1RQ ([HFXWLYH 1RQ ,Q

OU 6DQMD\ .XPDU ODKHVZDU\

,QGHSHQGHQW 'LUHFWRU

OU 9LQRG .XPDU ODKHVKZDU\

,QGHSHQGHQW 'LUHFWRU

oOuUv 'ULVKD 3RGGDU

,QGHSHQGHQW 'LUHFWRU

OU 6XUHQGUD %DJUL

,QGHSHQGHQW 'LUHFWRU

Relatives of Key Mangement Personnel

Name Position Held |
OUvV 6DYLWD ORKWD 6SRXVH RI 0U ORKWD &KDLUP
OUV $YDQWL ORKWD 6SRXVH RI OU %KDUDW ORKWD :7' &(:
0V .ULVKQD .XPDU ORKWD +8) .DUWD LV &KDLUPDQ O0DQI

0V %KDUDW ORKWD +8)

.DUWD LV 7' &(2

(QWHUSULVHV KDYLQJ VLIQL,FDQW LQAXHQFH

| Name Position Held |

0V $&03% ,QGXVWULDOV 3URMHFWY 3 /WG 6LIJQL¢FDQW
0V $UYLQG (QJLQHHULQJ :RUN|V /WG &RPPRQ 'LUHFWRU

0 VB6HFXULW\ &RPSDQ\ /LPLWHIG &RPPRQ 'LUHFWRU

OV ,QGLDQ *ODVV (OHFWULFDOV 3 /WG &RPPRQ 'LUHFWRU

OV ,:3 &65 7UXVW 6LIQL¢,¢FDQW &RQWURO
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS (Contd.)
36. Related Party Transaction (Contd.)

L The following transactions occurred with related parties:- (" in Lacs)

.03 2WKHU 'L U H|F Warigswvith Control Enterprises having .
Particulars Relatives of KMP Entities 6LIQL.,FDQW ,QAXHQF

2021-22 | 2021-22 | 2021-22 |

5HPXQHUDWLRQ DQG (PSOR\HH %HQH/ WV

OU .ULVKQD .XPDU ORKWD 99.66 -

OU %KDUDW ORKWD 103.71 -

OU .ULVKQD .XPDU 'DPDQL 351 -

OU 5DM .XPDU $JDUZDO 20.33 -

0OU $QXS *XSWD 7.67 -

Director Sitting Fees
0OU 5DMHQGUD 3UDVDG &KHWDQD.47 - -
0OU 6DQMD\ .XPDU ODKHVZDU\ 0.47 - -
0OU 9LQRG .XPDU ODKHVKZDU 0.47 - -
/IDWH 0U 9LQRG OLPDQL -
OUV 'ULVKD 3RGGDU 0.23 - -

0OU 6XUHQGUD %DJUL 0.38 -
Purchase of Raw Material
37 6XPDWUD 5HVRXUFHV QWHUQDWLRQDO ,QGRZBHYL]D
CSR Expenses

IWP CSR TRUST 24.41

Unsecured Loan Taken

0OV ,QGLDQ *ODVV (OHFWULFDOV 3| /WG 30.00
0 VSUYLQG (QJLQHHULQJ [RUNV [WG 15.00

Repayment of Unsecured Loans
0 VBHFXULW\ &R /WG -
0 VIUYLQG (QJLQHHULQJ :RUNV /WG 15.00

Interest on Unsecured Loans Taken

0 V,QGLDQ *ODVV (OHFWULFDOV 3 /WG 5.46

0 VBHFXULW\ &R /WG 2.32

0 VSUYLQG (QJLQHHULQJ :RUNV /WG 1.03
Dividend Paid

OU .ULVKQD .XPDU ORKWD 1.98 - -
0OU %KDUDW ORKWD 7.64 - -
OUV 6DYLWD ORKWD 9.16 - -
OUV $YDQWL ORKWD 7.53 - -
0V .ULVKQD .XPDU ORKWD +8 0.28 - -
0V %KDUDW ORKWD +8) 4.55 - -

0 VSUYLQG (QJLQHHULQJ :RUNV /WG - 0.61

0 VBHFXULW\ &RPSDQ\ /LPLWHG - - 12.33
0 V,QGLDQ *ODVV (OHFWULFDOV 3 /WG - 1.20
0V $&0% ,QGXVWULDOV 3URMHFWYV |3 /WG - 0.23
OU 5 3 &KHWDQL OU 5 .%$JDUZDO OU 9. ODKHVZDU\ DQG OU 6 . ODKHVKZCLC
WKH DPRXQW LV EHORZ 5V KHQFH QRW UHSRUWHG DERYH
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36. Related Party Transaction (Contd.)
LLL 7KH IROORZLQJ EDODQFHV DUH RXWVWDQGLQJ DW WKH HQG RI WKH UH

related parties:

( in Lacs)
(QWHUSULVHV KDYLQJ 6LJQL¢FD
Particulars As at $V DW
31 March, 2022 ODUFK
L 8QVHFXUHG /RDQV 7DNHQ
,QGLDQ *ODVV (OHFWULFDOV 3 /WG 74.00
6HFXULW\ &R /WG 20.00
37.a) :RUNLQJ &DSLWDO IDFLOLWLHY DQG &DSLWDO ([SHQGLWXUH 7HUP /RDQ L

37. E

%DQN RI ,QGLD '%6 %DQN ,QGLD /WG DQG &LWL %DQN RQ PXOWLSOH EDQI
PDWHULDO .DWKD DQG &XWFK ZKHWKHU 5DZ RU LQ SURFHVV RI PDQXIDF
BWRUHV %RRN GHEWV 30DQW ODFKLQHU\ DQG FHUWDLQ RWKHU DVVHW
DW %DUHLOO\ PHDVXULQJ VIXDUH PHWHU RQ SDUL * SDVVX EDVLV I
'LUHFWRUYV

7HUP /RDQ IDFLOLW\ DYDLOHG IURP &LWL %DQN .RONDWD VHFXUHG E
ZKHWKHU 5DZ RU LQ SURFHVV RI PDQXIDFWXUH DQG DOO DUWLFOHV P
FHUWDLQ RWKHU DVVHWY DQG PRUWJDJHG E\ GHSRVLW RI WLWOH GH
JXDUDQWHG E\ RQH RI WKH 3URPRWHU 'LUHFWRU

* LQ ODFV

Banks Rate of Interest Non Current Current

DBS Bank India Ltd

&DVK &UHGLW $FFRXQW 0&/5

Union Bank of India

7THUP /RDQ

7HUP /RDQ (%/5

&DVK &UHGLW $FFRXQW 0&/5

CITI Bank

7THUP /RDQ

&DVK &UHGLW $FFRXQW

‘RUNLQJ &DSLWDO 'HPDQG /RDQ
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" in Lac
37. F 9HKLFOH /RDQV VDQFWLRQHG E\ %DQNV 1%)& DJDLQVW K\SRSVKLES)\NLRQ |

Non Current Current
Banks Rate of Interest * LQ ODNK|V * LQ ODNK|V

,&,&, %DQN /WG
_.RWDN ODKLQGUD 3ULPH /WG
<HV %DQN /LPLWHG
$[LV %DQN /LPLWHG
8QLRQ %DQN RI ,QGLD
<HV %DQN /LPLWHG
<HV %DQN /LPLWHG
<HV %DQN /LPLWHG
<HV %DQN /LPLWHG

38. 7KH &RPSDQ\ RSHUDWHYV LQ RQO\ RQH SULPDU\ %XVLQHVV 6HJPHQW L H PDQ
*HRJUDSKLF 6HJPHQW L H ,QGLD $FFRUGLQJO\ WKHUH DUH QR VHSDUDWH U
39. $V DW ODUFK WKHUH DUH QR RXWVWDQGLQJ GXHV WR OLFUR 6PDOO
GXH RU RXWVWDQGLQJ RQ WKH VDPH
&RUSRUDWH 6RFLDO 5HVSRQVLELOLW\ &65
$V SHU WKH SURYLVLRQV RI 6HFWLRQ RI WKH &RPSDQLHV $FW &65 &R
7KH GHWLOV RI H[SHQGLWXUH EHLQJ LQFXUUHG GXULQJ WKH \HDU RQ &65 DF
D $PRXQW RI 5V 5V ODNKV UHTXLUHG WR EH VSHQG E\ WKH &RP
E $PRXQW RI ([SHQGLWXUH LQFXUUHG ODFV
F 6KRUWIDOO DW WKH HQG RI WKH \HDU 1LO
G 7RWDO RI 3UHYLRXV \HDU 6KRUWIDOO 1LO
H B5HDVRQ IRU VKRUWIDOO 1%
|  1DWXUH RI &65 $FWLYLWLHV (QYLURPHQW 6XVWDLQLELOLW\ DQG OLYHC
J 'HWDLOV RI 56HODWHG 3DUWLHV 7UDQVDFWLRQ ,:3 &65 7UXVW
K :KHUH D SURYLVLRQ LV PDGH ZLWK UHVSHFW WR D OLDELOLW\ LQFXU!
PRYHPHQWVYV LQ WKH SURYLVLRQ GXULQJ WKH \HDU VKRXOG EH VKRZQ VHS
41. Leases:

7KH &RPSDQ\ KDV OHDVH FRQWUDFWYV IRU JXHVW KRXVH DQG R"FH VSDFHV X
OHDVHKROG ODQG KDYLQJ OHDVH WHUP RI \HDUYV

Company as a leasee

,PSDFW RQ %DODQFH 6KHHW ,QFUHDVH '"HFUHDVH (" in Lacs)
Particulars 31st March, 2022 VW 0DUFK |

Assets

S5LJKW RI XVH $VVHWV S5HIHU 1RWH 1R 435.06

Liabilities

/HDVH OLDELOLW\ 256.50
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'"HFUHDVH LQ 3UR { W Lacs)

,PSDFW RQ 6WDWHPHQW RI 3UR¢{W DQG /RVYV
Particulars 31 March 2022 ODUFK
'"HSUHFLDWLRQ DQG $PRUWLVDWLRQ 99.52
5HQWDO ([SHQVH
JLQDQFH &RVW 40.82
1HW ,PSDFW DV 3UR¢W
Impact of Statement of Cash Flows ( in Lacs)
Particulars 31 March 2022 ODUFK
7RWDO &DVK RXWARZ IRU OHDVHYV 78.74
6HW RXW EHORZ DUH WKH FDUU\LQJ DPRXQWV RI ULJKW WR XVH DVVHWYV U}F
(" in Lacs)
Particulars 31 March 2022 ODUFK
,QLWLDO UHFRJQLWLRQ RQ DGRSWLRQ RI ,QQd $6
As on begining of the year 491.89
5HFODVVL{HG IURP 33( OHDVHKROG ODQG WR 528 DVVHW RQ DGRSWLRQ R
$6
$GGLWLRQ GXULQJ WKH \HDU 42.68
'"HSUHFLDWLRQ ([SHQVH 99.52
As at End of the year 435.06
6HW RXW EHORZ DUH WKH FDUU\LQJ DPRXQWYV RI OHDVH OLDELQWLddsy DQG
Particulars 31 March 2022 ODUFK
As on begining of the year 335.24
$GGLWLRQ GXULQJ WKH \HDU -
5HSD\PHQW GXULQJ WKH \HDU
As at End of the year 256.50
Maturity Analysis of Lease Liability
Contractual maturities of lease liability ( in Lacs)
Particulars 31 March 2022 ODUFK
:LWKLQ RQH \HDU 50.97
$IWHU RQH \HDU EXW QRW PRUH WKDQ ¢(YH \HDUYV 194.01
ORUH WKDQ ¢YH \HDUV 11.53
Total Lease liability 256.50
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(PSOR\HH %HQH WV

D

E

(" in Lacs)

&ERQWULEXWLRQ WR 'H;QHG &RQWULEXWLRQ 30DQV 5HFRJQLVHG DV
| Particulars 31st March 2022 VW ODUFK |
BURYLGHQW DQG 2WKHU )XQGV 95.15

'H¢QHG %HQHs;W 30DQ
*UDWXLW\ 7KH &RPSDQ\ KDV D GH¢{QHG *UDWXLW\ 30DQ IRU LWV HPSOR\I

\HDUV RU PRUH RI VHUYLFH JHWV D JUDWXLW\ RQ GHSDUWXUH DW

\HDU RI VHUYLFH

GD\V

7KH 6 FKHPH LV IXQGHG ZLWK DQ LQVXUDQFH FRPSDQ\ LQ WKH IRUP RI TX
'LVFORVXUH IRU '"H¢QHG % HQH¢{¢W 30DQV EDVHG RQ DFWXDULDO UHSR

; 31st March, 2022 VW ODUFK
Particulars :
Leave | Gratuity /HDYH  *UDWXLW\
&KDQJHV LQ 'H,QHG %HQH¢{¢W 2EOLJDWLRQ
UHVHQW 9DOXH RI '"H¢QHG %YHQH,;W 2EOLJDWLRQ DW WKH [%HJLQQLQJ
Rl WKH <HDU
&XUUHQW 6HUYLFH &RVW
,QWHUHVW &RVW
&RPSRQHQWYV RI DFWXDULDO JDLQ ORVVHV RQ REOLJDWLRQV
$FWXDULDO *DLQV /RVVHV $ULVLQJ IlURP &KDQJHV ULQ '"HPRJUDSKLF
$VVXPSWLRQV
$FWXDULDO *DLQV /RVVHV $ULVLQJ |[IURP &KDQJHV| LQ )LQDQFLDO
$VVXPSWLRQV
$FWXDULDO *DLQV /RVVHV $ULVLQJ IURP &KDQJHV [LQ ([SHULHQFH
$GMXVWPHQWYV
3DVW VHUYLFH FRVW
%HQH¢:;WV 3DLG
BUHVHQW 9DOXH RI '"H¢QHG %HQH;¢/W 2EOLJDWLRQ DW WKH HQG RI WKH
Year
Change in Plan Assets :
)DLU 9DOXH RI 30DQ $VVHWYV DW WKH |%HJLQQLQJ RI|WKH <HDU
,QWHUHVW ,QFRPH
5H OHDVXUHPHQWYVY *DLQV /RVVHV
SGHWXUQ RQ 30DQ $VVHWV ([FOXGLQJ $PRXQW ,QFROXGHG|LQ QHW
,QWHUHVW ([SHQVH
&RQWULEXWLRQ E\ (PSOR\HUV
%HQH:;WV 3DLG
)DLU 9DOXH RI 30DQ $VVHWYV DW WKH |(QG RI WKH <HDU
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(" in Lacs)
(PSOR\HH %HQH:; WV &RQWG
: 31st March, 2022 VW ODUFK
Particulars :

Leave |GratU|ty /HDYI-|-I *UD|W XLW\
Service cost:
Current service cost
3DVW VHUYLFH FRVW DQG ORVV JDLQ|RQ FXUWDLOPHQWYV DIQG VHWWOHP
IHW LQWHUHVW FRVW
I1HW 9DOXH RI UHPHDVXUHPHQWY RQ WKH REQLJDWLRQ DQG|SODQ DVVHW\
([SHQVHV 5HFRJQL]JHG LQ WKH 6WDWHPHQW RI 3UR, W DQG /RVV
Expenses Recognised in other Comprehensive Income
SGHWXUQ RQ 30DQ $VVHWV ([FOXGLQJ $PRXQW ,QROXGHG|LQ QHW
,QWHUHVW ([SHQVH
$FWXDULDO *DLQV /RVVHV $ULVLQJ IURP &KDQJHV ULQ '"HPRJUDSKLF
$VVXPSWLRQV
$FWXDULDO *DLQV /RVVHV $ULVLQJ |[IURP &KDQJHV| LQ )LODQFLDO
$VVXPSWLRQV
$FWXDULDO *DLQV /RVVHV $ULVLQJ IURP &KDQJHV |LQ ([SHULHQFH
$GMXVWPHQWY RQ 30DQ /LDELOLWLHYV
7TRWDO $FWXDULDO *DLQV /RVVHV 5HFRJQL]HG LQ RWKHU
&RPSUHKHQVLYH ,QFRPH

7KH ODMRU &DWHJRULHV RI 30DQ $VVHWYV DV D

RI 7TRWDO 30DQ

4XDOLIN\LQJ ,QVXUDQFH 3ROLF\

The Principal Actuarial Assumption Used :

'LVFRXQW 5DWH

6DODU\ *URZWK 5DWH

'LWKGUDZDO 5DWH DW \RXQJHU DIHW \RXQJHU DJH'
UHGXFLQJ WR UHGKFLQJ WR DV
ROGHU DJHV ROGHU DJHV

7KH HVYWLPDWHYV RI IXWXUH VDODU\ LQFUHDVHY KDYH EHHQ FRQVLGHUHG

WKH LPSDFW RI LQADWLRQ VHQLRULW
HPSOR\PHQW PDUNHW

Basis Used to Determine Expected Rate of Return on Assets :

\

SURPRWLRQ DQG RWKHU UHOHYD

7KH H[SHFWHG UHWXUQ RQ SODQ DVVHWY LV EDVHG RQ PDUNHW H[SHFYV
XVHG IRU FDOFXODWLQJ UHWXUQV RYHU WKH HQWLUH OLIH RI WKH UHODYV
*UDWXLW\ &XP /LIH DVVXUDQFH FDVK DFFXPXODWLRQ SROLF\ RtHUHG E\ /
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(PSOR\HH %HQH:/;WV &RQWG

BHQVLWLYLW\ $QDO\VLV IRU 6LJQL¢(¢FDQW $VVXPSWLRQV DV RQ

NOTES TO THE STANDALONE FINANCIAL STATEMENTS (Contd.)

(" in Lacs)

VW ODUFK

SDUWLFXODUV

31st March, 2022

31st March, 2022

Leave Gratuity Leave Gratuity
Assumptions Discount Rate
6HQVLWLYLW\ /HYHO ,QFUHDVH '"HFUHDVH
,PSDFW RQ 'H,QHG %HQH:;W 30DQ| ,160.05 447.77
Assumptions Future Salary Increase
6HQVLWLYLW\ /HYHO ,QFUHDVH '"HFUHDVH
,PSDFW RQ 'H,QHG %HQH¢W 30DQ| ,1167.54 487.22
Assumptions Withdrawal Rate
6HQVLWLYLW\ /HYHO : 5
,PSDFW RQ 'H.QHG %HQH¢:W 30DQ| , 11%53.69 468.45

6HQVLWLYLW\ $QDO\VLV IRU 6LJQL

¢(FDQW $VVXPSWLRQV DV RQ

VW ODUFK

SDUWLFEXODUV

31st March, 2021

31st March, 2021

Leave Gratuity Leave Gratuity
Assumptions Discount Rate
6HQVLWLYLW\ /HYHO ,QFUHDVH '"HFUHDVH
,PSDFW RQ 'H¢QHG %HQH¢;W 30DQ| ,197.73 538.51
Assumptions Future Salary Increase
6HQVLWLYLW\ /HYHO ,QFUHDVH '"HFUHDVH
,PSDFW RQ 'H,QHG %HQH:;W 30DQ| ,1296.15 584.50
Assumptions Withdrawal Rate
6HQVLWLYLW\ /HYHO 5
,PSDFW RQ 'H.QHG %HQH:W 30DQ| ,1291.77 562.14
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS (contd.)

43. Fair Value (" in Lacs)
Financial Instruments with category:

Carrying Value Fair Value
Particulars 31st March, VW 0D Uikt March, VW 0DUFK
2022 2022
Financial Assets
7UDGH UHFHLYDEOHYV DW DPRUWILVBW@WGOBRVYW 5070.87
6HFXULW\ '"HSRVLWYV DW DPRUWL|VHG 6BRA \\V 69.94

&DVK DQG &DVK HTXLYDOHQWY DW DPRABS UVHG FRVW 22.65

%DODQFH ZLWK %DQN RWKHU WKDQ &D29RODQG &DVK [(TXL2R® H QW
DPRUWLVHG FRVW

2WKHUV 0.00 0.00
/IRDQV DW DPRUWLVHG FRVW 25.38 25.38
Total 5,218.04 5,218.04

Financial Liabilities

/IRDQV IURP %DQN DQG RWKHUV DW ODRRG3W[LVHG FRVW 7,457.35

6HFXULW\ '"HSRVLWYVY DW DPRUWL|VHG ®RBYW 92.89
3D\DEOH WR (PSOR\HHV 167.09 167.09
8QFODLPHG 'LYLGHQG 27.79 27.79
7UDGH 3D\DEOHV 1,919.37 1,919.37
2WKHUV 360.66 360.66

Total 10,025.15 10,025.15

44. Financial Risk Management Objectives and Policies

7TKH &RPSDQ\fV ¢(¢QDQFLDO OLDELOLWLHY FRPSULVH ORDQV 7UDGH DQG RW
OLDELOLWLHV LV WR (¢QDQFH WKH &RPSDQ\fV RSHUDWLRQ 7KH &RPSDQ\TV S
7UDGH DQG RWKHU UHFHLYDEOHYVY DQG FDVK DQG FDVK HTXLYDOHQWYV WKDW
H[SRVHG WR PDUNHW ULVN FUHGLW ULVN DQG OLTXLGLW\ ULVN 7KH &RPSD(
GHSOR\ PLWLIJDWLRQ PHDVXUHVY WR PDQDJH WKH ULVNV ZLWKLQ ULVN DSSH\

7KH %RDUG RI 'LUHFWRUVY UHYLHZV DQG DJUHHYV SROLFLHV IRU PDQDJLQJ HI
a. Market Risk
ODUNHW ULVN LV WKH ULVN WKDW WKH IDLU YDOXH RI IXWXUH FDVK ARZV
LQ PDUNHW SULFHV ODUNHW ULVN FRPSULVHV WKUHH W\SHV RI ULVN LC

VXFK DV HTXLW\ SULFH ULVN DQG FRPPRGLW\ ULVN )LQDQFLDO LQVWUX
ERUURZLQJ LOYHVWPHOQOQWY WUDGH UHFHLYDEOHV HWF
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS (Contd.)

i. Interest Rate Risk and Sensitivity

7KH &RPSDQ\fV H[SRVXUH WR WKH ULVN RI FKDQJHV LQ PDUNHW LQWHU'I
REOLJDWLRQV ZLWK )ORDWLQJ UDWH RI LOQOWHUHVW

7KH IROORZLQJ WDEOH GHPRQVWUDWHY WKH VHQVLWLYLW\ WR D UHDVRC
RI ORDQV DQG ERUURZLQJY DftHFWHG :LWK DOO RWKHU YDULDEOHV UHPD
HTXLW\ EHIRUH WD[ LV DfHFWHG WKURXJK WKH LPSDFW RQ ABPIW&'CQJ Uubw

Particulars ,QFUHDVH GHHRUYHBWHRQ 3JUREHWW RQ 3UH WD
in Basis points before tax Equity
+50
+50

7KH DVVXPHG PRYHPHQW LQ EDVLV SRLQWV IRU LQWHUHVW UDWH VHQVL
HQYLURQPHQW
ii. Foreign Currency Risk
JRUHLJQ FXUUHQF\ ULVN LV WKH ULVN WKDW WKH IDLU YDOXH RU IXWXI
RI' FKDQJHV LQ IRUHLJQ H[FKDQJH UDWHV 7KH &RPSDQ\TV H[SRVXUH WR
UDWHV UHODWHY SULPDULO\ WR WKH &RPSDQ\YfV RSHUDWLQJ DFWLYLWLH
&RPSDQ\
b. Credit Risk
&UHGLW ULVN LV WKH ULVN WKDW WKH FRXQWHU SDUW\ ZLOO QRW PHHW
FRQWUDFW OHDGLQJ WR D (QDQFLDO ORVV 7KH &RPSDQ\ LV H[SRVHG WHF
WUDGH UHFHLYDEOHYV
7KH &RPSDQ\ HIWHQGY FUHGLW WR FXVWRPHUV LQ QRUPDO FRXUVH RI EX
FUHGLW WUDFN UHFRUG LQ WKH PDUNHW DQG SDVW GHDOLQJV IRU H[WH(
WKH SD\PHQW WUDFN UHFRUG RI WKH FXVWRPHUV DQG 2XWVWDQGLQJ UH
c. Liquidity Risk
/[LTXLGLW\ 5LVN LV WKH ULVN WKDW WKH FRPSDQ\ PD\ QRW EH DEOH WHF
REOLJDWLRQV ZLWKRXW LQFXUULQJ XQDFFHSWDEOH ORVVHV
7KH &RPSDQ\fV REMHFWLYH LV WR PDLQWDLQ D EDODQFH EHWZHHQ FRQV
%DQN ORDQV &UHGLW SXUFKDVHV HWF

7KH WDEOH EHORZ SURYLGHV XQGLVFRXQWHG FDVK ARZV WRZDUGYV )LQD
UHPDLQLQJ SHULRG DW WKH EDODQFH VKHHW GDWH WR WKH FRQWUDFW F
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Standalone Financial Statements

As at 31st March’ 2022 ( in Lacs)
Particulars On Demand Lees e 4 1to 5 years BT EE Total
year 5 years
,QWHUHVW %HDULQJ|/RDQV LIQFOXGLQU
&EXUUHQW PDWXULWLHV
7UDGH 3D\DEOHV
Total 5,917.89 2,336.96 1,121.87 - 9,376.72
As at 31st March’ 2021
Particulars On Demand Less et 1L 1to 5 years SIS LTEN, Total
year 5 years
,QWHUHVW %HDULQJ|/RDQV LIQFOXGLQU
&XUUHQW PDWXULWLHV
7UDGH 3D\DEOHYV
Total 5,465.63 1,995.50 944.80 - 8,405.93

45. Capital Management
JRU WKH SXUSRVH RI WKH &RPSDQ\YV &DSLWDO ODQDJHPHQW &DSLWDO LQF
DOO RWKHU (TXLW\ 5HVHUYHVY DWWULEXWDEOH WR WKH (TXLW\ KROGHUV R
FDSLWDO PDQDJHPHQW LV WR PD[LPLVH WKH 6KDUHKROGHU YDOXH

7KH &RPSDQ\ PDQDJHV LWV FDSLWDO VWUXFWXUH DQG PDNHV DGMXVWPHQW

UHTXLUHPHQWY RI WKH ¢QDQFLDO FRYHQDQWYV ( in Lacs)
Particulars 31st March 2022 VW 0DUFK

%RUURZLQJV 7,457.35

7UDGH 3D\DEOHV 1,919.37

2WKHU ¢ QDQFLDO OLDELOLWLHYV 648.43

Net Debt 10,025.15

(TXLW\ 35,308.00

Total Capital 35,308.00

Gearing Ratio

7KHUH KDYH EHHQ QR EUHDFKHV LQ WKH ¢QDQFLDO FRYHQDQWYV RI DQ\ LQ\

SHULRG
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS (contd.)

46. Trade Payable Ageing Schedule

As at 31st March’ 2022 ( in Lacs)
2XWVWDQGLQJ IRU IROORZLQJ SHULRG IURP GXH G
3DUWLFXODUV /HVV WKDQ ORUH 7KDQ 7TRWDO
Years <HDUV <HDYléz¥s
(i) MSME
LL 2WKHUV
LLL 'LVSXWHG GXHV 060 (
LY '"LVSXWHG GXHV 2WKHUV
Total Trade Payables 1,904.35 13.54 1.48 - 1,919.37
As at 31st March’ 2021 (" in Lacs)
2XWVWDQGLQJ IRU IROORZLQJ SHULRG IURP GXH G
SDUWLEFXODUV /HVV WKDOQ ORUH 7KpQ 7TRWDO
Years <HDUV <HDY%:¥S
(i) MSME
LL 2WKHUV
LLL 'LVSXWHG GXHV 060(
LY 'LVSXWHG GXHV 2WKHUV
Total Trade Payables 1,705.83 23.55 0.97 6.66 1,737.00




NOTES TO THE STANDALONE FINANCIAL STATEMENTS (Contd.)

47. Trade Receivables Ageing Schedule

As at 31st March’ 2022

Standalone Financial Statements

( in Lacs)

SDUWLFXODUYV

2XWVWDQGLQJ IRU IROORZLQJ SHULRG IURP WUDQVDFW

<6
ORQW

ORQWK
V \HDU

\Y
Years

ORUH 7K
uvVv
Years

DQ 7RWD|O
<HD

L 8QGLVSXWHG 7UDGH 5H
FRQVLGHUHG JRRGYV

FHLYDE

DHV

LL 8QGLVSXWHG 7UDGH 5
KDYH 6LJQL¢(FDW LQFUHDYV

HFHLYDEOHV K
HLQ FUHGLW ULV

LFK
N

LLL 8QGLVSXWHG 7UDGH
LPSDLUHG

SHFHLYDPEOHV FUHGLW

LY 'LVSXWHG 7UDGH 5HFH
FRQVLGHUHG JRRGYV

LYDEOHV

Y 'LVSXWHG 7UDGH 5HFHL
ZKLFK KDYH VLIQL¢(FDQW L

YDEOHV
DFUHDVH

LQ FUHGLW ULVN

YL 'LVSXWHG 7UDGH 5HFH
FUHGLW LPSDLUHG

LYDEOHV

As at 31st March’ 2021

( in Lacs)

2XWVWDQGLQJ IRU IROORZLQJ SHULRG IURP WUDQVDFW

S3DUWLFXODUYV

FRQVLGHUHG JRRGYV

<6 ORQWKNV <H|:UOVRUH 7KDbQ 7TRWD|O
ORQWKYV \HDU Years Years
L 8QGLVSXWHG 7UDGH 5HFHLYDEQHYV

LL 8QGLVSXWHG 7UDGH 5HFHLYDE
KDYH 6LJQL¢(FDW LQFUHDVH LQ FUH

OHV  :KLFK
GLW ULVN

LLL 8QGLVSXWHG 7UDGH
LPSDLUHG

SHFHLYD

EOHV f

UHGLW

LY
FRQVLGHUHG JRRGYV

'LVSXWHG 7UDGH 5HFHLYDEOH

\

ZKLFK KDYH VLIJQL¢(¢FDQW LQ

Y 'LVSXWHG 7UDGH SHFHLYDEOHYV

FUHDVH

LQ FUHGLW ULVN

YL
FUHGLW LPSDLUHG

'LVSXWHG 7UDGH 5HFHLYDEOHV
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS (Contd.)

48. Other Regulatory Compliance

Financial Ratios

. . I Remarks for variance
Ratio Numerator Denominator fY 2021-22 FY 2020-21 )
Variance PRUH WKDQ
&XUUHQW 5DWLR|,Q WLPHYV &EXUUHQW| $VVHWYV &XUUHQW /LDE[LOLWLHNA
'"HEW (TXLW\ 5DWLR ,Q 7LPH 7TRWDO 'HEW 6KDUHKROGHUV NA
(TXLW\
'"HEW 6HUYLFH |&RDYB@DJ@H EEHIRHBW 6HUY|LFH NA
5DWLR ,Q 7LPHV | ,QWHUHVW DQG 7D[
S5HWXUQ RQ (TXLW\ 5DWLR IHW RUWEW $IWHU '"HFUHDVH|LQ WK
7D[ LV GXH WR UHGXFWLR
(%,7'$ DV FRPSDUHG W
SUHYLRXV \HDU
,OQYHQWRU\ 7XUQRY&RVHN\D WILRRBRGNUDJH ,QYHQWRU\ NA
Times) 6ROG
7UDGH 5HFHLYDEOH 7TS0EQRYHUSYHUDJH $FIFRXQW NA
5DWLR ,Q 7LPHV SHFHLYDEPHV
7UDGH 3D\DEOH| 7BXQRKBVHVWBYHUDJH $FIFRXQW NA
5DWLR ,Q 7LPHV | 6HUYLFHV BWLGDVBEOH
1HW &DSLWDO 7UXQRMWU6BDWYR :RUNLQJ &DSLWDO NA
(In Times)
I1HW 3UR¢{W 5DWLR 1HW BHWR ;6 G@HVHU '"HFUHDVH LQ W
7D[ LV GXH WR UHGXFWLR
(%,7'$ DV FRPSDUHG WE
SUHYLRXV \HDU
S5HWXUQ RQ FDSLWDW GIPGDREHBRIHNVDO (ASORVHG '"HFUHDVH L!
,QWHUHVW DQG 7D] LV GXH WR UHGXFWLR
(%,7'$ DV FRPSDUHG WE
SUHYLRXV \HDU
S5HWXUQ 2Q ,QYHVYWPHQW SYHRJDH H NA
*HQHUDWHG IURPHVWPHQW
,QYHVWPHQW
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS (Contd.)

49

7KH PDLQ 3URGXFWV RI WKH &RPSDQ\ L H .DWKD &EXWFK DORQJ ZLWK LWV
&XWFK /XJGL DUH FRYHUHG XQGHU 8 3 )RUHVW $FW DQG D WUDQVLW IHH KI
BUDGHVK *RYHUQPHQW E\ LWV YDULRXV DPHQGPHQWY FKDQJHG WKH WUDQVL
OHWHU DQG 6XEVHTXHQWO\ DGYROUXP

+RQRXUDEOH 6XSUHPH &RXUW LQ LWV LQWHULP RUGHU GDWHG GLU
WUDQVLW IHHV # DGYROUXP VXEMHFW WR QDO RXWFRPH RI WKH FDVH DQ
DPRXQW LQ D VHSDUDWH DFFRXQW VR WKDW LW FDQ EH SDLG EDFN WR WKH
RUGHU LV LQ IDYRXU RI WKH SDUWLHYV

6XEVHTXHQWO\ +RQRXUDEOH 6XSUHPH &RXUW E\ LWV QDO RUGHU GDWHG

FROOHFW WUDQVLW IHHV # 5V 3HU 0 7 RQO\ DQG UHIXQG WKH H[FHVV DPR
SHU DQQXP
,Q YLHZ Rl WKH DERYH DQ H[FHVV DPRXQW RI 5V ODNKV SDLG DV WU

BUDGHVK LV UHIXQGDEOH ZLWK LQWHUHVW # SHU DQQXP 7KH FRPSDQ\ KD
SURFHVVY DQG ZLOO EH DFFRXQWHG IRU DV DQG ZKHQ WKH FRPSDQ\ ZLOO JH

50 Contingent Liabilities and Commitments

D '"HPDQG IRU VDOHV WD[ DPRXQWLQJ WR 5V ODFV 5V ODFV 7
$JDLQVW WKH VDPH FRPSDQ\ KDV SDLG XQGHU SURWHVW D WRWDO RI 5V
$GYDQFHV DQG 7'5 RI 5V ODFV 5V ODFV DUH GHSRVLWHG ZLWK W

E ODQGL 6DPLWHH GHPDQG RQ .DWKD DPRXQWLQJ WR 5V ODFV 5V
DQG VWD\HG E\ +RQRXUDEOH +LJK &RXUW $OODKDEDG

F "XULQJ WKH )< &RPPLVVLRQHU RI &XVWRPV 1KDYD 6KHYD KDG
UDLVHG D GHPDQG RI 5V /IDFV DQG LPSRVHG D SHQDOW\ RI 5V

LVVXHG E\ WKH $GGLWLRQDO 'LUHFWRU *HQHUDO 'LUHFWRUDWH RI 5HYHC
RUGHU SDVVHG E\ WKH &RPPLVVLRQHU EHLQJ FRQWUDU\ WR ODZ DQG DJ
DVVXPSWLRQ DQG SUHVXPSWLRQV ZLWKRXW DQ\ HYLGHQFH RQ UHFRUG C
DQ DSSHDO ZDV SUHIHUUHG E\ WKH &RPSDQ\ EHIRUH &(67$%$7 1KDYD 6KHYI
RI 5V ODFV EHLQJ RI GXW\ GHPDQGHG DJDLQVW WKH UHTXLUHPH
cOLQJ WKH DSSHDO 6LPXOWDQHRXVO\ WZR RI WKH :KROH 7LPH 'LUHF
RUGHU RQ ZKRP D SHQDOW\ RI 5V ODFV DQG 5V ODFV UHVSHFWLY
RQ WKHLU EHKDOI DQG D VXP RI 5V ODV ZDV GHSRVLWHG E\ WKH &RP¢
$GYDQFHVY DFFRXQW &RQVHTXHQWO\ DV SHU WKH OHJDO DGYLFH REWL
DGMXVWPHQW LI DQ\ ZLOO EH GRQH DV DQG ZKHQ WKH PDWWHU LV FU\VW

'LVFORVXUH RI 7TUDQVDFWLRQV ZLWK 6WUXFN 2% &RPSDQLHYV

7KH &RPSDQ\ GLG QRW KDYH DQ\ PDWHULDO WUDQVDFWLRQV ZLWK FRPSDQL
$FW RU 6HFWLRQ RI &RPSDQLHV $FW GXULQJ WKH ¢QDQFLDO \HDL

ANNUAL ReporT 2021 - 22 ||



THE INDIAN WOOD PRODUCTS COMPANY LIMITED

NOTES TO THE STANDALONE FINANCIAL STATEMENTS (Contd.)

1R WUDQVDFWLRQV WR UHSRUW DJDLQVW WKH IROORZLQJ GLVFORVXUH UF
amended Schedule lI:

&U\SWR &XUUHQF\ RU 9LUWXDO &XUUHQF\

%HQDPL BURSHUW\ KHOG XQGHU 3URKLELWLRQ RI %HQDPL 3URSHUW\ 7U
SHILVWUDWLRQ RI FKDUJHV RU VDWLVIDFWLRQ ZLWK 5HJLVWUDU RI &RP
5HODWLQJ WR ERUURZHG IXQGV

L :LOIXO GHIDXOWHU

LL S8WLOLVDWLRQ RI ERUURZHG IXQGY VKDUH SUHPLXP

LLL 'LVFUHSDQF\ LQ XWLOLVDWLRQ RI ERUURZLQJV

LY &XUUHQW PDWXULW\ RI ORQJ WHUP ERUURZLQJV

® M m O

53 )RU EHWWHU SUHVHQWDWLRQ SUHYLRXV \HDUTV ¢(JXUHV KDYH EHHQ UHJURX

,Q WHUPV RI RXU 5HSRUW DWWDFKHG For and on behalf of Board of Directors of
) R Bigrawal Tondon & Co. The Indian Wood Products Co. Ltd.
&KDUWHUHG $FFRXQWDQWYV
JLUP 5HJLVWUDWLRQ 1XPEHU ( Krishna Kumar Mohta Bharat Mohta
Radhakrishan Tondon Chairman & MD WTD & CEO
3DUWQHU DIN: 00702306 DIN: 00392090
OHPEHUVKLS 1R

R.K. Agarwal Anup Gupta
Place: Kolkata &KLHI )LQDQFLDO 2"FHU &RPSDQ\
Date: May 30, 2022 0 1R $
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THE INDIAN WOOD PRODUCTS COMPANY LIMITED

INDEPENDENT AUDITOR’'S REPORT

To The Members of
The Indian Wood Products Company Limited

Report on the Audit of the Consolidated Financial
Statements

Opinion

We have audited the accompanying Consolidated Financial
Statements of The Indian Wood Products Co Ltd(the
33DUHQW "
Venture, which comprise the Consolidated Balance sheet
as at 31st March 2022, and the consolidated statement

31, 2022, and their Consolidated loss, their Consolidated
total comprehensive income, their consolidated changes in

HTXLW\ DQG WKHLU FDVK ARZV IRU WKH \I

Basis for Opinion

We conducted our audit in accordance with the Standards
RQ $XGLWLQJ 6%V

WKH &RPSDQLHV $FW 2XU U

ZKLFK LQFOXGHV LwV V8% HEaRdardsyate; (rthergdegapped ik hey fuditor’s

Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of

VSHFL,;HG XQGHU V

HVSRC

Rl 3UR¢W DQG /RVV &RQVROLGDWHGVNKWDWRPRIW R FRYBPQRH ZLWK WKH &R

LQ (TXLW\
\HDU WKHQ HQGHG DQG QRWHV WR
VWDWHPHQWYV
policies and other explanatory information.

In our opinion and to the best of our information and
according to the explanations given to us, and based on
the consideration of reports of the other auditor on separate
¢QDQFLDO VWDWHPHQWY RI MRLQW
Matters section below, the aforesaid Consolidated Financial
Statements give the information required by the Act in the
manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian
Accounting Standards) rules 2015, as amended (‘Ind AS’)
and other accounting principles generally accepted in India,

&RQVROLGDWHG 6WDW H P ii®pstitelg offGhajtrredAccoyntamnis of Nidia tpgether with

Wahicgleg s DsBANAFe Eeleyaigepur ayd of the

LQFOXGLQJ D VXP P D U forseligateddinaneigl Siaterpants rndes (g rioyisions of

the Companies Act, 2013 and the Rules thereunder, and we

KDYH IXO;OOHG RXU RWKHU HWKLFDO UH)

with these requirements and the Code of Ethics. We believe

WKDW WKH DXGLW HYLGHQFH ZH KDYH RE

appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters (‘(KAM’) are those matters that, in our
SURIHVVLRQDO MXGJPHQW ZHUH RI
of the Consolidated Financial Statements of the current
period. These matters were addressed in the context of our
DXGLW RI
and in forming our opinion thereon, and we do not provide a

RI WKH FRQVROLGDWHG VWDWH RI D f Beparate BoinhkoH thelSeRmagerB.V DW 0D UFK

YHQWXUH UHIHUUHG WR LQ WKH 2WKHU

PRVW

WKH &RQVROLGDWHG ¢QDQFLD

The Key Audit Matters

| Auditors response

Revenue from Sale of Goods

The Holding Company recognizes revenue when control of
the goods is transferred to the customer at an amount that
UHAHFWV WKH FRQVLGHUDWLRQ WR
be entitled in exchange for those goods. As described in the
DFFRXQWLQJ SROLF\ LQ QRWH | DQ
WKH ,0G $6 &RQVROLGDWHG ¢(QDQFLUD
sale of goods is measured at fair value of the consideration
received or receivable, net of returns and allowances and
trade discounts.

2XU DXGLW SURFHGXUH LQFOXGHYV V
0 Considered the adequacy of the holding company’s

Z KrbeHueYet b nflibh aieyQihdHiE S hipHéaceihRerms

of Ind AS 115 “Revenue from contracts with customers’

Ag)s\e/ss%d_| Ah'éFM\és_l Gn L ested the eratlng
nga it it )

revenue recognition.

o0 Performed sample tests of individual sales transaction
and traced to sales invoices and other related
documents. In respect of the samples selected, tested
and the revenue has been recognized in accordance

VKH IR

D ¢ QD

with Ind AS 115.
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recognition, it is considered to be a key audit matter.

&RQVLGHULQJ WKH MXGJPHQW DQG H %Wk RBMYded agyYddt@ined @nLupderstaneing Xidm

the management on the key assumptions applied and
inputs used in estimating provisions for discounts, sales
incentives and sales returns and compared the same
with the past trends and the provision made by the
management.

Assessed the relevant disclosure made in the standalone
,QG $6 ;:QDQFLDO VWDWHPHQW

We have determined that there are no other key audit
matters to communicate in our report.

Other Information

The Parent's Board of Directors is responsible for the
other information. The other information comprises the
information included in Parent Company’s Annual report but

Venture in accordance with the accounting principles
generally accepted in India, including the Indian Accounting
6WDQGDUGY VSHFL{;HG XQGHU VHFWLRQ
respective Board of Directors of the companies included
LQ WKH *URXS DQG RI LWV -RLQW 9HQ\
for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding

GRHV QRW LQFOXGH WKH ¢QDQFLDO WMOWBEHRWY RR@WIRXKUVURKSLWEETMRU suH

report thereon.

frauds and other irregularities; selection and application

2XU RSLQLRQ RQ WKH &RQVROLGDWHGRILE®SEPREY Wb HPHRW @ W RGd SROLFLE

not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the Consolidated Financial
Statements, our responsibility is to read the other information
and, in doing so, consider whether the other information
is materially inconsistent with the Consolidated Financial
Statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated.

If, based on the work we have performed on the other
information obtained prior to the date of this auditor’s report,
we conclude that there is a material misstatement of this
other information, we are required to report that fact. We
have nothing to report in this regard.

Responsibility of Management and Those Charged with
Governance for Consolidated Financial Statements

The Parent’'s Board of Directors is responsible for the
PDWWHUV VWDWHG LQ VHFWLRQ
2013 (“the Act”) with respect to the preparation of these

and estimates that are reasonable and prudent; and the

design, implementation and maintenance of adequate
LQWHUQDO ¢(¢QDQFLDO FRQWUROV WKDW
for ensuring accuracy and completeness of the accounting

records, relevant to the preparation and presentation of the
.QDQFLDO VWDWHPHQWY WKDW JLYH D W
free from material misstatement, whether due to fraud or

error, which have been used for the purpose of preparation

Rl WKH FRQVROLGDWHG (QDQFLDO VWDW
the Parent Company, as aforesaid.

,Q SUHSDULQJ WKH FRQVROLGDWHG
respective Board of Directors of the companies included
LQ WKH *URXS DQG RI LWV -RLQW 9HQW X
DVVHVVLQJ WKH DELOLW\ RI WKH *URXS I
to continue as a going concern, disclosing, as applicable,

matters related to going concern and using the going

concern basis of accounting unless management either

L QW HRAGY Wb BN G DRty WKH “URXS RU

has no realistic alternative but to do so.

¢ QI

FRQVROLGDWHG ¢QDQFLDO VWD W H P HQavespastieeBaard af DiFectors of thexddmpaQies indutied

YLHZ RI

WKH FRQVROLGDWHG ¢QDQFLQOWER VLUWRXSQD & QRIROW ¥ DWHGW YHQW.:

¢QDQFLDO SHUIRUPDQFH FRQVROLGDWMB UNKDHQIHVWHKH HTOOQRLDQGUHSRUWLQJ

FRQVROLGDWHG FDVK ARZV RI

WKH 1URKSRLQMOXIBQ X WKV

-RLQW
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THE INDIAN WOOD PRODUCTS COMPANY LIMITED

Auditor’s Responsibilities for the Audit of the GRXEW RQ WKH *URXS DELOLW\ WR FRQW
Consolidated Financial Statements If we conclude that a material uncertainty exists, we are
2XU REMHFWLYHV DUH WR REWDLQ ﬁ%ﬂ%@&ﬁ”%@%[ﬁﬂ QR 19 Pgyelated

|sc osures in the Consolidated Financial Statements or, if

ZKHWKHU WKH FRQVROLGDWHG ¢ QDQRLRG &W\P%*h\)&%‘{!v By LOBRRTF xpwH wi
are free from material misstatement, whether due to fraud conclusions are based on the audit evidence obtained up

or error, and to issue an auditor’s report that includes our 4 the date of our auditor’s report. However, future events

opinion. Reasonable assurance is a high level ofassurance, Ry FRQGLWLRQV PD\ FDXVH WKH *URXS D!
butis not a guarantee that an audit conducted in accordance  cease to continue as a going concern.

with SAs will always detect a material misstatement when it o Evaluate the overall presentation, structure and

exists. Misstatements can arise from fraud or error and are content of the Consolidated Financial Statements, including
considered material if, individually or in the aggregate, they  he disclosures,and whether the Consolidated Financial

FRXOG UHDVRQDEO\ EH H[SHFWHG W BtafeRiehd Hé&pFekenWikd! ultemiRgR PdnFactions and

decisions of users taken on the basis of these Consolidated  events in a manner that achieves fair presentation.

Financial Statements. 0o 2EWDLQ VX"FLHQW DSSURSULDWH DXG
As part of an audit in accordance with SAs, we exercise @WKH ¢QDQFLDO LQIRUPDWLRQ RI WKH HQV
SURIHVVLRQDO MXGJHPHQW DQG EbWHW® VOKHSUYRMMSY RPIRQPWY -RLQW 9HQW

VFHSWLFLVP WKURXJKRXW WKH DXGLWQ:WiHHGRQVROLGDWHG ¢QDQFLDO VWDW
for the direction, supervision and performance of the audit

o ldentify and assess the risks of material misstatement RI WKH cQDQFLDO VWDWHPHQWYV RI VXFK
Rl WKH FRQVROLGDWHG (QDQFLDO rRWMRWHPERWNEZKHOKEEY D EXPWDWHPHOQW
to fraud or error, design and perform audit procedures  independent auditors. For the other entities included in the
responsive to those risks, and obtain audit evidence thatis FRQVROLGDWHG (QDQFLDO VWDWHPHQWYV
VX"FLHQW DQG DSSURSULDWH WR SU Ry btGer alditor®,\6lch dtRel aRdidds Refmail desh@hsible

The risk of not detecting a material misstatement resulting  for the direction, supervision and performance of the audits

from fraud is higher than for one resulting from error, as  carried out by them. We remain solely responsible for our

fraud may involve collusion, forgery, intentional omissions, ~ audit opinion.

misrepresentations, or the Ovel’l’ide Of in'[emal Control. We Communicate W|th those Charged W|th governance

0o 2EWDLQ DQ XQGHUVWDQGLQJ RI LBWRHNYQayeny; ahergiatiesso the planned RaRg and
relevant to the audit in order to design audit procedures that WLPLQJ RI WKH DXGLW DQG VLIQL(FDQW

DUH DSSURSULDWH LQ WKH FLUFXPVWDYFYL! HRFERQW P FkHQFLHY LQ LQWHU

(i) of the Companies Act,2013,we are also responsible during our audit.
for expressing our opinion on whether the company has We also provide those charged with governance with a
DGHTXDWH LQWHUQDO ¢QDQFLDO FR Qigtenen \that\weyhaye cenpied puity rejeyant \gtiKga!

RSHUDWLQJ HIHFWLYHQHVV RI VXFK H§fdramgHssagarding independence, and to communicate
with them all relationships and other matters that may

O Evaluate the appropriateness of accounting policies reasonably be thought to bear on our independence, and
used and the reasonableness of accounting estimates and  \\here applicable, related safeguards.

related disclosures made by management. ) ] ]
From the matters communicated with those charged with

0 Conclude on the appropriateness of management’s governance, we determine those matters that were of most

use of the going concern basis of accounting and, basedon  VLJQL:;FDQFH LQ WKH DXGLW RI WKH ¢ QL
the audit evidence obtained, whether a material uncertainty  current period and are therefore the key audit matters. We
H[LVWV UHODWHG WR HYHQWYV RU FR Q @Gekdfble Fh€s¥ rivdters W deiDaudit@ 'y paftluhidds b W
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Consolidated Financial Statements

regulation precludes public disclosure about the matter or WKH MRLQW YHQWXUH UHIHUUHG WR LC
when, in extremely rare circumstances, we determine that a DERYH ZH UHSRUW WR WKH H[WHQW D
matter should not be communicated in our report because (a) We have sought and obtained all the information
the adverse consequences of doing so would reasonably and explanations which to the best of our

EH HI[SHFWHG WR RXWZHLJK WKH SXEOLF LQ(NX\MeLéé-EVANd%Eﬁig%w\ﬁe&gsé{&(ﬁé the

communication. purposes of our audit of the aforesaid consolidated
Other Matters cQDQFLDO VWDWHPHQWYV

‘H GLG QRW DXGLW WKH ¢QDQFLDO VW D ®H b punopinonraroperieeksaf acgounkas egquired
9HQWXUH ZKRVH ¢QDQFLDO VWDWHPHQWYVby 3K kefaiing iprovgpswatian \of theyajorgspid

5V ODNKV DV DW VW ODUFK DQG WRWYBAUHDVOHKE L QDQFLDO VWDWHF
RI 5V ODNKV IRU WKH \HDU HQGHG R%9 fanas iy appears o oupeyamination of those
FRQVLGHUHG LQ WKH FRQVROLGDWHG ¢ Q DIk andthe/r@ppris of theyethar quditpk 1

FRQVROLGDWHG DQQXDO (¢QDQFLDO UHYV kP Wh¥ CofdbiiieSBhlalds sheefieTbrdlitidted
VKDUH RI QHW SUR¢{W RI 5V ODNKV DQGWBWSPRJIW MKDYHR, W DQG /RVYV
RI' RWKHU FRPSUHKHQVLYH LQFRPH RI 5V ComprehehBileKnéonkQtiee Consolidated Cash
FRPSDQ\fV VKDUH RI WRWDO FRPSUHKHQV L ¥igw QdtehBrit &Rd 8dhsolidated Statement of
lakhs for the year ended March 31, 2022, as considered in Changes in Equity dealt with by this Report are
WKH FRQVROLGDWHG ¢QDQFLDO VWDWH P HQWayrednafentitty therEI¥Vamt bddka ldf Mol W
YHQWXUH ZKRVH ¢QDQFLDO VWDWHPHQWYV nalptéihbdJdt We biigdse & prepardtibof the
E\ XV 7KHVH ¢QDQFLDO VWDWHPHQWYV KD ¥ EHHSL OXWHEHQEOFLDO VWDWHF
other auditors whose reports have been furnished to us - . .

(d) In our opinion, the aforesaid Consolidated

by the Management and our opinion on the consolidated . . . .
Financial Statements comply  with the Indian
¢QDQFLDO VWDWHPHQWY LQ VR IDU DV LW ||5|§

sk PRI W B W S eDUEVR Ve HrL ¢ 1

DQG GLVFORVXUHV LQFOXGHG LQ UHVSHleﬁ'thﬁeHAé\{”%'équWthéTev%\%ﬁﬂe'é' IES%S’

RXU UHSRUW LQ WHUPV RI VXEVHFWLRQ th%rleu?l(!i-'elr:WLRQ R
$FW LQ VR IDU DV LW UHODWHYV WR WKH DIRUHVDLG MRLQW YHQWXUH LV

based solely on the reports of the other auditors. H 2Q WKH EDVLV RI WKH ZULWWH
received from the directors as on 31st March,

2XU RSLQLRQ RQ WKH FRQVROLGDWHG ¢ QD Qb RifknVol! Rt by tREdar® & Difddors
DQG RXU UHSRUW RQ 2WKHU /HIDO DQG 5HIXQRWRUY SHE & W HPHR@W Y| wKH cLUr

EHORZ LV QRW PRGL¢{¢HG LQ UHVSHFW RI Waéﬁn?lgtﬁgﬂgrthfogz r%l—ﬂ’ n\éa%[!roYMtédasa

respect to our reliance on the work done and the reports of GLUHFWRU LQ WHUPV RI 6HFWLRQ

the other auditor.

(f) With respect to the adequacy of the internal
cQDQFLDO FRQWUROV RYHU ¢QDQF
$V UHTXLUHG E\ WKH &RPSDQLHV $XGLWRYNGWMW SSRPE DI THIUG WKH RSHUDW

SWKH 2UGHU" LVVXHG E\ WKH &HQWdf Buch tdhirfdtslaQdPsih€g Whe Parent Company

Report on Other Legal and Regulatory Requirements

RI ,QGLD LQ WHUPV RI 6HFWLRQ RKIDWKRQ®AWRE@H -RLQW 9HQWXUH
give in the “Annexure A” a statement on the matters incorporated outside India, no further reporting
VSHFL,;,HG LQ SDUDJUDSKYV DQG R1 Wreels2tt Ged doneWaRd W& Ireport on internal
HIWHQW DSSOLFDEOH (.QDQFLDO FRQWUROV RYHU (QDQF
$V UHTXLUHG E\ 6HFWLRQ RI WKH $FWPEBUHE R FXG VHFWLRQ  RI 6H
audit and on the consideration of the reports of the $FW RI WKH VWDQGDORQH ¢QDQFLE

RWKHU DXGLWRUV RQ WKH VHSDUDWH ¢ BDefHER v WDWHPHQWYV RI
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THE INDIAN WOOD PRODUCTS COMPANY LIMITED

With respect to the matter to be included in the

guarantee, security or the like on behalf of the

$XGLWRUTV 5HSRUW XQGHU VHFWLRQ 8OWLPDWH %HQH{FLDULHV

In our opinion and according to the information
and explanation given to us, the remuneration paid
by the Parent Company to its directors during the
current year is in accordance with the provisions
RI VHFWLRQ
to any director is not in excess of the limit laid
GRZQ XQGHU 6HFWLRQ

b) The management of parent company has
represented, that, to the best of its knowledge
and belief, other than as disclosed in the notes
to the accounts, no funds have been received by

RI WKH $FW 7KH UH P ¥ patebtveanipany Siorh @ny person or entity,

including foreign entities (“Funding Parties”), with

Rl WKH $FW theKuAderstamdivgwwhetiRer recorded in writing

&RUSRUDWH $iDLUV KDV QRW SUHV F WL BtReBviseWikaH the Geinpady. ehell, whether,

XQGHU VHFWLRQ
commented upon by us.

With respect to the other matters to be included in
the Auditor’s Report in accordance with Rule 11 of

WKH &RPSDQLHV $XGLW DQG $XxGLwWROY %k

in our opinion and to the best of our information

ZKLFK DUH U Hitegtly ortihdiregt\Rlefdror invest in other persons

RU HQWLWLHV LGHQWL¢{HG LQ DQ\

by or on behalf of the Funding Party (“Ultimate
%HQH¢FLDULHV’

c) Based on the audit procedures that have

DQG DFFRUGLQJ WR WKH H[SODQDWL Fogeu oanside@dwesprible and appropriate
7KH 3DUHQW &RPSDQ\ DQG LWV -RL”?W JIGENARIGH NRIpP has come to our
a

disclosed the impact of pending litigations on its

ention that has caused us to believe that the

¢QDQFLDO SRVLWLRQ LQ LWV &RQvﬁeBr‘ESE'B%{PPPG“”WﬂS)- laysg, §) and (i) of

Statements — Refer Note No.- 53

Rule 11 (e) as provided under (a) and (b) above,
contain any material misstatement

7KH 3DUHQW &RPSDQ\ DQG LWV -RL%W IHQWXUH GLG QRW
V.

have any long-term contracts including derivative
contracts for which there were any material
foreseeable losses.

There has been no delay in transferring the
amounts required to be transferred to the Investor
Education and Protection Fund by the Parent
Company.

a) The management of parent company has
represented that, to the best of its knowledge
and belief, other than as disclosed in the notes
to the accounts, no funds have been advanced
or loaned or invested (either from borrowed
funds or share premium or any other sources
or kind of funds) by the Parent company to or
in any other person or entity, including foreign
entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly

3O0DFH

e dividend proposed in the previous vyear,
declared and paid by the Parent Company during
the year is in accordance with section 123 of the
Act, as applicable.

$V VWDWHG LQ 1RWH
statement, the Board of Directors of the Parent
Company has proposed dividend for the year

RU SURYLGH DQ\ J
|_ﬁ)\}._NH RQ EHKDOI RI WKH 80

WR WKH &R

ZKLFK LV VXEMHFW WR WKH DSSURY
WKH HQVXLQJ $QQXDO *HQHUDO OHH

of dividend proposed is in accordance with section
123 of the Act, as applicable.

For Agrawal Tondon & Co.
Chartered Accountants
)51 +

Radhakrishan Tondon
.RONDWD

(

3L

OHQG RULQYHVW LQ RWKHU SHUDRMQMGRU WRWIDNLHY LGHQWHREKBUVKLS 11

in any manner whatsoever by or on behalf of the
FRPSDQ\

S8OWLPDWH %HQH¢FLDULHV’

8',1 1R
RU SURYLGH DQ\

$-:%<2




Consolidated Financial Statements

ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report of
even date)

In terms of the information and explanations sought by us and given by the Parent Company and the books of account and
UHFRUGV H[DPLQHG E\ XV LQ WKH QRUPDO FRXUVH RI DXGLW DQG WR WKH EHV\

[[L 7KHUH DUH QR TXDOL¢{(FDWLRQV RU DGYHUVH UHPDUNV LQ &RPSDQLHV $X
-RLQW 9HQWXUH &RPSDQ\ LQFOXGHG LQ WKH &RQVROLGDWHG ¢QDQFLDO VWDW

For Agrawal Tondon & Co.
Chartered Accountants
)51 % (

Radhakrishan Tondon
30DFH .RONDWD

3DUWQHU
'DWHG WK 0D\ OHPEHUVKLS 1R
8',1 1R $-:%<2
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THE INDIAN WOOD PRODUCTS COMPANY LIMITED

Consolidated Balance Sheet as at 31st March, 2022 (C In Lacs)
. As at As at
PEIELIETS MEC 31 March, 2022 | 31 March, 2021
ASSETS
Non-Current Assets
Property, Plant and Equipment 3.1 38,281.32
Capital Work-in-Progress 3.2 26.25
Righ to use assets 3.3 435.06
Financial Assets
- Investments 748.98
2WKHUV 5 69.94 66.32
2WKHU 1RQ &XUUHQW $VVHWV 6 228.05
39,789.60 40,013.88
Current Assets
Inventories 6,128.67
Financial Assets
- Trade Receivables 5,070.87
- Cash and Cash Equivalents 22.65
- Bank Balances other than above 10 29.20
- Loans 11 25.38
2WKHU )LQDQFLDO $VVHWYV 12 -
Current Tax Assets (Net) 13 39.54 -
2WKHU &XUUHQW $VVHWYV 2,494.23
13,810.54 12,653.91
TOTAL ASSETS 53,600.14 52,667.79
EQUITY AND LIABILITIES
Equity Share Capital 15 1,279.75
2WKHU (TXLW\ 16 33,845.37
35,125.12 35,203.63
LIABILITIES
Non-Current Liabilities
Financial Liabilities
- Borrowings 1,106.85
- Lease Liabities 205.54
2WKHUV 92.89
Deferred Tax Liabilities (Net) 7,415.81
Provisions 20 25.19
8,846.28 8,612.82
Current Liabilities
Financial Liabilities
- Borrowings 21 6,350.50
- Lease Liabilities 50.96
7UDGH 3D\DEOHV 5HIHU 1RWH 22
Total outstanding dues of micro enterprise and small enterprise - -
Total outstanding dues of creditors other than micro enterprises and small enterprises 1,919.37
2WKHUV 23 206.15
Provisions 138.60
Current Tax Liabilities (Net) 25 -
2WKHU &XUUHQW /LDELOLWLHV 26 963.16 796.13
9,628.74 8,851.33
TOTAL EQUITY AND LIABILITIES 53,600.14 52,667.79
6LIQL,;FDQW SFFRXQWLQJ 3ROLFLHV 1-2
The accompanying notes 1 - 55 are an integral part of the Financial Statements.
In terms of our Report attached For and on behalf of Board of Directors of
For Agrawal Tondon & Co. The Indian Wood Products Co. Ltd.
Chartered Accountants
JLUP SHILVWUDWLRQ 1XPEHU ( Krishna Kumar Mohta Bharat Mohta
Radhakrishan Tondon & KlD LUPDQ 0 Cq 7 &(2
Partner ! !
OHPEHUVKLS 1R R.K. Agarwal Anup Gupta
Place: Kolkata &KLHI JLOQDQFLDO 2"FHU &RPSDQ\
Date: May 30, 2022 M No. A36061
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&RQVROLGDWHG 6WDWHPHQW RI 3UR¢W /RVV IRU Wtk

( in Lacs)
| Particulars | Note | 202122 | 202021 |
Revenue From Operations
5HYHQXH JURP 2SHUDWLRQV 17,760.83
2WKHU ,QFRPH 28.80

Total income 17,789.63 15,790.36
Expenses:
Cost of material consumed 10,998.05
Purchase of stock in trade 612.44
&KDQJH LQ LQYHQWRULHV RI (QLVKHG JRRGV DQG3ZRUN LQ@&EGBYUHVV
(PSOR\HH EHQH¢W H[SHQVH 31 2,013.78
Finance costs 32 660.59
Depreciation and amortisation expense 3.1 385.40
2WKHU H[SHQVHV 33 3,484.24
Total expense 17,907.82 15,739.59
3UR¢{¢W /RVV EHIRUH VKDUH RI FRQVROLGDWHG 3UR¢{;W RI -@18Q% 9HQWXUH
6KDUH RI &RQVROLGDWHG 3UR¢{W RI -RLQW 9HQWXUH 45.26
BUR¢W ORVV EHIRUH WD][ (72.93) 226.23
Income Tax expense:
Current tax - 30.00
Deferred tax (14.46)
Total Tax Expense (14.46) 18.03
B3UR{W ORVV IRU WKH SHULRG (58.47) 208.20
Other Comprehensive Income
,WHPV WKDW ZLOO QRW EH UHFODVVL{HG WR SUR{W RU ORVV
5HPHDXVXUHPHQW RI QHW GH¢{QHG EHQH ;W OLDELOLW)\ 52.61
6KDUH RI 2WKHU &RPSUHKHQVLYH ,QFRPH ORVV WKURXJK -RL4AB® 9HQW X UH36
Income tax relating to the above (13.24) (3.00)
2WKHU &RPSUHKHQVLYH ,QFRPH ORVV IRU WKH SHULRG 43.92 20.27
7TRWDO &RPSUHKHQVLYH ,QFRPH ORVV IRU WKH SHULRG (14.55) 228.47
Earnings per equity share (for continuing operation): 35
- Basic (0.09) 0.33
- Diluted (0.09) 0.33
6LIQL,FDQW DFFRXQWLQJ SROLFLHYV 1-2
The accompanying notes 1 - 55 are an integral part of the Financial Statements.
In terms of our Report attached For and on behalf of Board of Directors of
For Agrawal Tondon & Co. The Indian Wood Products Co. Ltd.
Chartered Accountants
JLUP 5SHILVWUDWLRQ 1XPEHU ( Krishna Kumar Mohta Bharat Mohta
Radhakrishan Tondon &KDLUPDQ 0 Tt &(2
Partner sl n1
OHPEHUVKLS 1R
R.K. Agarwal Anup Gupta
Place: Kolkata &KLHI )LQDQFLDO 2°FHU &RPSDQ\
Date: May 30, 2022 M No. A36061
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THE INDIAN WOOD PRODUCTS COMPANY LIMITED

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2022

( in Lacs)
| | 3istMarch2022 |  31stMarch, 2021 |
A CASH FLOW FROM OPERATING ACTIVITIES
1HW SUR¢{W EHIRUH WD] (72.93) 226.23
$GMXVWPHQW IRU
Depreciation 385.40
Finance Cost 660.59
Interest Received (0.27)
Liabilities no longer required written back (4.90)
Provision under expected credit loss 3.80
/IRVV *DLQ RQ VDOH RI 3URSHUW\ 3@R&W 1(0MBSPHQW
2SHUDWLQJ 3UR¢W /RVV EHIRUH ZRUNLQJ FDSLWD4 FKDQJHV
$GMXVWPHQW IRU
7TUDGH 2WKHU 5HFHLYDEOHYV (917.54)
Inventories (311.65)
Trade Payables 599.36 (629.83)
Cash generated from operations 341.60
Direct Tax Paid (73.89)
Cash Flow before Exceptional Items 267.71
Exceptional Iltems - -
NET CASH FLOW FROM OPERATING ACTIVITIES 267.71
B CASH FLOW FROM INVESTING ACTIVITIES
Investment in shares (45.26)
Purchase of Fixed Assets (287.95)
Sale of Fixed Assets 0.75 1.50
NET CASH USED IN INVESTING ACTIVITIES (332.46)

ANNUAL REPORT 2021 - 22



Consolidated Financial Statements

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2022 (contd.)

( in Lacs)
| | 3istMarch2022 |  31stMarch,2021 |
C CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Borrowings 846.03

Repayment of Borrowings (57.61)

Repayment of Lease Liability (78.74)

Dividend paid (61.84)

Interest paid (692.68)

NET CASH USED IN FINANCING ACTIVITIES (44.84)

1(7 '(&5(%6( ,1&5(%$6( ,1 &%$6+ $1' &$6+ (109.59)

EQUIVALENTS (A+B+C)

CASH AND CASH EQUIVALENTS (Refer Note 9 & 10)

$7 7+( %(*,1,1* 2) 7+( <($5 161.44

$7 7+( (1" 2) 7+( <($%$5 51.85
In terms of our Report attached For and on behalf of Board of Directors of
For Agrawal Tondon & Co. The Indian Wood Products Co. Ltd.
Chartered Accountants
JLUP 5SHILVWUDWLRQ 1XPEHU ( Krishna Kumar Mohta Bharat Mohta
Radhakrishan Tondon &KDLUPDQ 0° Tt &(2
Partner 1 1
OHPEHUVKLS 1R
Place: Kolkata R.K. Agarwal Anup Gupta
Date: May 30, 2022 &KLHI )LQDQFLDO 2°"FHU &RPSDQ\

M No. A36061
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THE INDIAN WOOD PRODUCTS COMPANY LIMITED

STATEMENT OF CONSOLIDATED CHANGES IN EQUITY AS AT 31ST MARCH, 2022
1) Equity Share Capital

(&) Current Reporting

Period

' LQ /DNKV

Balance at the
beginning of the
Current Reporting
Period

Changes in Share
Capital due to Prior
Period Errors

Restated balance
at the begnining
of the current

reporting period

Changes in equity
share capital
during the current
year

Balance at the
end of the Current
Reporting Period

1,279.75

1,279.75

1,279.75

(b) Previous Reportin

g Period

Balance at the
beginning of the
Current Reporting

Changes in Share
Capital due to Prior
Period Errors

Restated balance
at the begnining
of the current

Changes in equity
share capital
during the current

Balance at the
end of the Current

Reporting Period
Period

reporting period year
1,279.75 - 1,279.75 1,279.75
(2) Other Equity
(@) Current Reporting Period T LG
Other Equity
Other
Reserve & surplus Comprehensive
Particulars income Total
. . R
Capital Retained emeasurement
Reserve | Earnings RI GHLQHG
9 EHQH:,W SlOoDQV
Balance at the begnining of the Current Reporting 0.03| 34,124.76 (200.90) 33,923.88
Period
Changes in accounting policies or prior period errors - - - -
Restated balance at the begnining of the current 0.03
reporting period
7TRWDO &RPSUHKHQVLYH ,QFRPH ORVY
Dividend paid in 2020-21 - -
BUR¢{¢W IRU WKH SHULRG - - -
Balance at the end of the Current Reporting Period 0.03  34,002.32 (156.98) 33,845.37
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STATEMENT OF CONSOLIDATED CHANGES IN EQUITY AS AT 31ST MARCH, 2022 (CONTD.)

(2) Other Equity
(b) Previous Reporting Period

( in Lacs)
Other Equity
Other
Reserve & surplus Comprehensive
Particulars income Total
Capital Retained Remeasurem.ent
Reserve Earnings RI GHcQHG
9 EHQH:LW SODQV
Balance at the begnining of the Previous Reporting 0.03 33,980.54 (221.17) 33,759.40
Period
Changes in accounting policies or prior period errors - - - -
Restated balance at the begnining of the current 0.03 33,759.40
reporting period
7TRWDO &RPSUHKHQVLYH ,QFRPH ORVV - 228.47
'LYLGHQG SDLG LQ - - (63.97)
Balance at the end of the Previous Reporting Period 0.03 34,124.76 (200.90) 33,923.88
The accompanying notes 1 - 55 are an integral part of the Financial Statements.
In terms of our Report attached For and on behalf of Board of Directors of
For Agrawal Tondon & Co. The Indian Wood Products Co. Ltd.
Chartered Accountants
JLUP 5SHILVWUDWLRQ 1XPEHU ( Krishna Kumar Mohta Bharat Mohta
Radhakrishan Tondon & KDLUPDQ 0° . Tt &(2
Partner 1 1
OHPEHUVKLS 1R
Place: Kolkat R.K. Agarwal Anup Gupta
DatC?.Mo??OaZOZZ &KLHI )LQDQFLDO 2°FHU &RPSDQ\
ate- May 58, M No. A36061
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THE INDIAN WOOD PRODUCTS COMPANY LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

1. Corporate Information RU ORVVHV RI WKH LQYHVWHH LQ FRQVRO
7KH &RQVROLGDWHG ¢QDQFLDO VWD Weigeypansherd of pihey conprehensive meayg of the
statements of The Indian Wood Products Company Limited ~ investee in consolidated other comprehensive income.

SWKH 3DUHQW &RPSDQ\" DQG LWV M L @ndpenyHREW Xnd HQiprReRIOOHFW LY H O\

UHIHUUHG WR DV 3WKH *URXS" IRU WKJHMHKRWY ¢ Qe VW PPYEKHG DW WKH |
7KH *URXS LV SULPDULO\ HQJDJH ¢hel\RIudiErHddh® B*th® M¥hagehedtIbased on circle

Rl .DWKD SURFHVVHG *DPELHU DQG WitkDof 1sQahriR16.VAR kHe Fbi¥er items of Property, Plant
6LIJQL,FDQW $FFRXQWLQJ 3ROLFLHN Equipment are stated at cost of acquisition, less

7KLV QRWH SURYLGHV D OLVW RI WKH QEFSPXOPINN B rERR YW T BB VSRR PRRV WLV
adopted in preparation of these Consolidated Financial || &Ny, cost of acquisition includes taxes, duties, freight

Statements. These policies have been consistently applied ~ 2nd other incidental expenses related to acquisition and
to all the years presented unless otherwise stated installation. Indirect expenses during construction period,
which are required to bring the asset in the condition for its

intended use by the Company and are directly attributable
to bringing the asset to its position, are also capitalized.

The Consolidated Financial Statements were approved by
Board of Directors on May 30, 2022.

a) Basis of Preparation: Subsequent costs are included in the asset’s carrying

I Compliance with IND AS: amount or recognised as a separate asset, as appropriate,

These Consolidated Financial Statements comply in al RQO\ ZKHQ LW LV SUREDEOH WKDW IXW
material aspects with Indian Accounting Standards INDAS) DVVRFLDWHG ZLWK WKH LWHP ZLOO ARZ
QRWL{HG XQGHU VHFWLRQ RI WKH cast pfgimegterp varg paaymeasured\iekably. The carrying

$FW UHDG ZLWK UXOH RI WKH &R P SAQUNtHof anyQeermoment; acrquidedl \ior @sja separate
standards) Rules, 2015 & Companies (Indian Accounting asset is de-recognized upon disposal or when no future

Standards) Amendment Rules 2016. The Company adopted HFRQRPLF EHQH¢WV DUH H[SHFWHG IURP
,QG $6 IURP VW $SULO $00 RWKHU UHSDLUV PDLQWHQDQFH DUE
during the reporting period in which they are incurred.

The Consolidated Financial Statements have been prepared &DSLWDO Zf RtU N ,LtQ SdU RJ Ltjtt: VvV F de SULVHYV
RO D KLVWRULFDO FRVW EDVLV H[FH &G 0% P ek BEggdyse at the year end.

Depreciation and amortization:

Il.  Historical cost convention:

i.  Land which is revalued as on 1st April'l6
Depreciation is calculated using the straight-line method

to allocate cost of Property, Plant and Equipment, net of
UHVLGXDO YDOXHV RYHU WKHLU HVWLPD

ii. Certain Financial Assets and Liabilities (including
derivative instruments) and contingent consideration that
are measured at fair value; and

LLL 'H;QHG %HQH:W 30DQ $VVHWV |AssetCIass Useful Life (In years) |
b) Principal of Consolidation and Equity Accounting Building 31060
Plant & Machinery* 10to 30

Joint Venture

1 1 *
JQWHUHVWYV LO MRLOW YHOWXUHV DuUHBFERSAAIPES 1rulxvioa SRR urxw

method (see below), after initially being recognized at cost ~_-aboratory Apparatus 10

in the consolidated balance sheet. Motor Vehicles* WR
Equity Method Computers* WR
Under the equity method of accounting, the investments 2"FH (TXLSPHQWTV 3to 15

DUH LQLWLDOO\ UHFRJQL]HG DW FRRitup @dFXigr&XVWHG WKHUMDIWHU WR
UHFRJQL]JH WKH JURXSTV VKDUH RI W:gite$dn Mihafement &vdluafion RHQ uSetdiRvie¥\aY given
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Consolidated Financial Statements

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Contd.)

above best represent the period over whichthe Management DUH GLUHFWO\ DWWULEXWDEOH WR WKH
expects to use these Assets. Hence, the useful lives of for  asset.

WKHVH $VVHWV LV GLTHUHQW IURP W@'ﬂJB(d\lﬁﬂ))l(:%l_ol-'\;'(g%VRQW\;LI!?WVE({)J[&EHLGDO DVVE

under Part C of Schedule Il of the Companies Act, 2013. WKURXJK SUR¢{W RU ORVV DUH H[SHQVHG
HSUHFLDWLRQ RQ DGGLWLRQV  GHQHWLRRLLGHHRBW WK QEEPLLY bvvHwy

provided from the date on which the asset is capitalized up

WR WKH PRQWK LQ ZKLFK WKH DVVHW TKHIRRBRYQ\GOFYHVVHV LI WKHUH LV DQ\
in credit risk pertaining to the assets and accordingly

creates necessary provisions through Expected Credit Loss
Method, wherever required.

An asset’'s carrying amount is written down immediately
to its recoverable amount if the asset’s carrying amount is
greater than its estimated recoverable amount.

*DLQV DQG ORVVHV RQ GLVSRVDOYV DUHYHERWRAUWEBRR! ¢RQRDQRFLDO DVVH)
comparing proceeds with carrying amount. Theseare $ ¢QDQFLDO DVVHW LV GH UHFRJQLVHG R

LQFOXGHG LQ 6WDWHPHQW RI 3UR(W D Qe (BMpany ha¥/ tahSferRiMifeHibhtd {3 ke the
(losses). FDVK ARZV IURP WKH ,QDQFLDO DVVHW R
The Company reviews the residual values, useful lives and the Company retains the contractual rights to receive
methods of depreciation of plant, property and equipment WKH FDVK ARZV RI WKH ¢QDQFLDO DV

DW HDFK ¢QDQFLDO \HDU HQG DQG DEMAMYAYthedR YntireuMfds b hsskid.

appropriate. ) ) )
. f)  Foreign Currency Transactions and Translation:
d) Operating Cycle

$00 DVVHWYV DQG OLDELOLWLHYV KDYH" EHHEPRLHY VeSO Y RYE  How poc
noncurrent as per the Company’s normal operating cycle ltems included in the Financial Statements of the Company

and other criteria as set out in the Division Il of Schedule llito ~ are measured using the currency of the primary economic

the Companies Act, 2013. Based on the nature of products ~ €nvironment in which the entity operates (‘the  functional

and time between acquisition of assets for processing and ~ currency’). The Financial Statements are presented in INR

their realization in cash and cash equivalents, the Company ~ Which is the functional and presentation currency for the

has ascertained its operating cycle as 12 months for the = company.

SXUSRVH RI FXUUHQW RU QRQ FXUUHIQ Wrahsadidhy & BEant¥d:RQ RI DVVHWYV

and liabilities. Foreign Currency Transactions are translated into the

e) Financial assets: functional currency at the Exchange Rates on the date of
L &ODVVL.FDWLRQ WUDQVDFWLRQ )RUHLJQ H[FKDQJH *DLQV

7KH &RPSDQ\ FODVVL,HV LWV g,QDQFJrBrBSBtR'?W?PW{/S‘fP@”WRaﬁ“WES”HE{%Eaﬁ‘s'aﬂon

of monetary assets and liabilities at the closing rates are
PHDVXUHPHQW FDWHJRULHYV
Q JHQHUDOO\ UHFRJQL]JHG LQ WKH 6WDWHPI
a. those to be measured subsequently at fair value (either

WKURXJK RWKHU FRPSUHKHQVLYH L Qg:g"ﬁ"ﬁnetﬁ%fo\rﬁiwh%@?ﬁ‘?%’ ey arg,cayigd at cost

accordingly the investments in %hares of foreign

|

0ss), and _ "RLQW 9HQWXUH DUH H[SUHVVHG LQ ,Q¢
b.  those measured at amortized cost. rate of exchange prevailing at the time when the original

ii. Measurement: investments are made or Fair Values determined.

$W LQLWLDO UHFRJQLWLRQ WKH &RB)S Re&en®HRBIMY D ¢ QDQFLDO

DVVHW DW LWV IDLU YDOXH SOXV LQ.W@ I-'I:PA/I'HWRIIUQ?P'Q%%FULLQ)O DVV\NWH &RPS
QRW DW IDLU YDOXH WKURXIK SURCW 50, 6Vl B B3P EMEL it Kllimlek OW
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THE INDIAN WOOD PRODUCTS COMPANY LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Contd.)

ZKLFK LQWURGXFHV D QHZ ¢(YH VWHDB®UKRIBSFK WR PHDVXULQJ

and recognising revenue from contracts with customers. a. Raw Material, Stores and Spares are valued at lower of
Under IND AS 115, revenue is recognised on satisfaction  cost and net realizable value.

Rl SHUIRUPDQFH REOLJDWLRQ DW DQEDPHQWL@/@@JWJUH)&HFW\QLVWRWG *RRGV |

consideration to which an entity expects to be entitled in  of cost and net realizable value.
exchange for transferring goods or services to a customer. g &RVW RI ZRUN LQ SURJUHVV

The Company has elected to apply the Cumulative catch  comprises direct materials, direct labour and an appropriate

DQ

up method in adopting IND AS 115. In accordance withthe SURSRUWLRQ RI YDULDEOH DQG ¢[HG

cumulative catch-up transition method, the comparatives the latter being allocated on the basis of normal operating
KDYH QRW EHHQ UHWURVSHFWLY HO \cagraty XOusivei Bventorad alsptinciades # Qther costs
DGRSWLRQ RI ,QG $6 ZDV LQVLJQneyreesio hungigaghedvertosiesyoigir present location
practical expedient as given in Ind AS 115, the Company and condition. Cost is assigned on the basis of weighted
has not disclosed the remaining performance obligation average method.

related disclosures. Revenue is recognised to the extent 1) Trade Receivables:

WKDW LW LV SUREDEOH WKDW WKH HFRdeRedevalEles @rel retvgnized DitalAR fairwaikie\arid H

Company and can be reliably measured. The Company VXEVHTXHQWO\ PHDVXUHG DW DPRUWL]H

bases its estimates on historical results, taking into Interest Method.
consideration the type of customer, the type of transaction j)  Trade and other payables:
DQG WKH VSHFL¢FV RI HDFK DUUD Q JHThEsQ dvhounts represent liabilities for goods and services

Sale of goods: SURYLGHG WR WKH &RPSDQ\ SULRU WR W

. . . . which are unpaid. Trade and other payables are presented
Revenue is recognized on satisfaction of performance
as current liabilities unless payment is not due Wlthlr\]NlFZ{

REOLJDWLRQ DW DQ DPRXQW WKDW %Msgﬂg%e%&ﬂlng&% LGHUDWLRQ

which the Company expects to be entitled in exchange for

k) Borrowings:
transferring goods to a customer.

Borrowings are initially recognised at fair value, net of

Interest income: transaction costs incurred. Borrowings are subsequently

Interest income is recognized on a time proportion basis PHDVXUHG DW DPRUWLVHG FRVW (fHFWLY
taking into account the amount outstanding and the GLfHUHQFH EHWZHHQ WKH SURFHHGV QF

DSSOLFDEOH H¥HFWLYH LQWHUHVW Uantie redesnptiqn amount & kepgUiseEvin Stateqmeny of

exactly discounts the estimated future cash payments or 3UR¢{W DQG /RVV RYHU WKH SHULRG RI Wk

UHFHLSWV RYHU WKH H[SHFWHG OLIH RihcomgT@eFLDO OLDELOLW\ RU D

¢QDQFLDO DVVHW WR WKHLU JURVVnfold thkLekpbnde PoR &MV for ;tReV\pErdd i¥ e tax
,QFRPH DUH LQFOXGHG XQGHU WKH Kphible GhWhi tuicrenQuER@HiaxhiR Métnte based on

6WDWHPHQW RI 3UR¢W DQG /RVYV WKH DSSOLFDEOH LQFRPH WD[ UDWH IRU |

Disaggregation of revenue: by the changes in deferred tax assets and liabilities

DWWULEXWDEOH WR WHPSRUDU\ GLfHU

1RWH SUHVHQWYV GLVDJJUHIJDWHG UYHXHQXHV IURP FRQWUDFWYV
with customers for the year ended March 31, 2022 by

p.erformanC(.e obllgatlon.. The Company believes tha.t t.hls of the tax laws enacted or substantively enacted at the end
disaggregation best depicts how the nature, amount, timing of the reporting period in the countries where the company

DQG XQFHUWDLQW\ RI RXU UHYHQXHV Bda@ RRd heheRfeV tBbbld Trtdtfe W Hdhagement

by industry, market and other economic factors. periodically evaluates positions taken in tax returns with
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Consolidated Financial Statements

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Contd.)

respect to situations in which applicable tax regulation is
VXEMHFW WR LOWHUSUHWDWLRQ
where appropriate, on the basis of amounts expected to be
paid to the tax authorities.

Deferred income tax is provided in full, using the Balance

/ILDELOLWLHV ZLWK UHJDUG WR WKH JUL
futie are determnbdd OyLactadal valusdichRivacl B&aDoe
6KHHW GDWH XVLQJ WKH 3URMHFWHG 8C
FRQWULEXWHG WR (PSOR\HHV *UDWXLW\
and losses arising from changesin actuarial assumptions

6KHHW PHWKRG RQ WHPSRUDU\ GL &6 HeeIARedDIYy OPerEImpehensivg ipepme and the

the tax bases of assets and liabilities and their carrying
DPRXQWYV
is determined using tax rates (and laws) that have been
enacted or substantially enacted by the end of the reporting
period and are expected to apply when the related deferred
income tax asset is realized or the deferred income tax
liability is settled.

Current and deferred tax is recognized in the Statement

LQ WKH ¢QDQFLDO VWDWHPKH WR P SHIG\U BR G W QIERPMHWDWVR D

6WDWHPHQW RI 3UR¢{¢W DQG /RVV LQ D VXI
*URXS
*UDWXLW\ 6FKHPH ZLWK /LIH ,QVXUDQFH
towards meeting its gratuity obligation.

iv. Bonus and Production Linked Incentive:

The Company recognizes a liability and expenses for
ERQXVHV DV SHU %RQXV $FWT
recognizes a liability and expenses for Incentive Bonuses

7KH

RI BUR¢W DQG /RVV H[FHSW WR WK Hs HdVhgtéamenterdrelf inkoWith tHdidMeH dhioW Rhe

items recognized in other comprehensive income or directly
in equity. In this case, the tax is also recognized in other
comprehensive income or directly in equity, respectively

m) Borrowing Cost:

Borrowing costs that are directly attributable to the acquisition
or construction of a qualifying asset are capitalised during
the period of time that is required to complete and prepare
the asset for its intended use or sale. Qualifying assets are
assets that necessarily take a substantial period of time to
get ready for their intended use or sale.

Company recognizes a provision where there is a past
practice that has created constructive obligations and a
reliable estimate of such obligations.

Y /HDYH HQFDVKPHQW &RPSHQVDWHG

The Company provides for the encashment of leave with
SD\ VXEMHFW WR FHUWDLQ UXOHV 7KH
WR DFFXPXODWH OHDYH VXEMHFW WR F
HQFDVKPHQW DYDLOPHQW 7KH OLDELO
Balance Sheet date on the basis of an actuarial valuation
XVLQJ WKH SBURMHFWHG 8QLW &UHGLW PH

2WKHU ERUURZLQJ FRVWYV DUH H[SHQlaskks arskyVirdnQchanged i sa¢tDanat #ssu@ptions are

RI 3UR¢{W
incurred.

Q (PSOR\HH %HQH/;WV

/IRVV $FFRXQW LQ WKH SHWHFARG QUL & ULRXK WKKHBE WDWHPHQW RI 3UR

7KH &RPSDQ\ FRQWULEXWHVY WR D 1H.

Encashment Plan with Life Insurance Corporation of India

L 6KRUW WHUP (PSOR\HH EHQH W ([®Ardsynge)ing its leave obligation.

Liabilities for wages and salaries, including non- monetary

Re-measurements, comprising of actuarial gains and

EHQH,;WV WKDW DUH H[SHFWHG WR BIS5ey BRIty -REounie peluged jn ngiknterpst on the

months after the end of the period in which the employees
render the related service are recognized in respect of
employees’ services upto the end of the reporting and are
measured at the amounts expected to be paid when the
liabilities are settled. The liabilities are presented as current

QHW GH¢{QHG EHQH{;W OLDELOLW\ DQG W
(excluding amounts included in net interest on the net
GH¢{QHG EHQH ;W OLDELOLW\ DUH UHFTF
the balance sheet with a corresponding debit or credit to
UHWDLQHG HDUQLQJV WKURXJK 2WKHU &F

HPSOR\HH EHQH,W REOLJDWLRQV LQ Wepareiohienshey\preprRg-measurements are not

LL 'H¢,QHG &RQWULEXWLRQ 30DQ

Contribution to Provident fund is made at a predetermined
rate and charged to revenue on accrual basis.

LLL '"H¢QHG %HQH¢ W 30DQ *UDWXLQ@

SUREQR YW HEQUR SURCW RU ORVV LQ VXE

0) Provisions and Contingent Liabilities and Assets:

Contingent Liabilities are disclosed in respect of possible
I\igations that arise from past events but their existence will
HFRQ¢UPHG E\ WKH RFFXUUHQFH RU QRC
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THE INDIAN WOOD PRODUCTS COMPANY LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Contd.)

more uncertain future events not wholly within the control  conversion of all dilutive potential equity shares.
of the Company or where any present obligation cannot be )  Segment Reporting:

PHDVXUHG LQ WHUPV RI IXWXUH RXWARZ R JHN B Vubitdsdel B BrgBnized and

reliable estimate of the obligation cannot be made. managed separately according to the nature of products
Provisions are recognized when the Company has a and services provided, with each segment representing a
present legal or constructive obligation as a result of past v \wuy DWHJILF EXVLQHVV XQLW WKDW RtHL
HYHQWYV LW LV SUREDEOH WKDW DQ \RYXWARZ &l +Hkh VRN FAD/U RH ERKH DQDC

required to settle the obligation and the amount can be  segments is based on the areas in which the customers of
reliably estimated. Provisions are not recognized for future  the Company are located.

operating losses. Segment Accounting Policies:
$ FRQWLQJHQW DVVHW LV GI‘VFORV'I]Fl'eG Corznrl§a|_|3}J 'grelg%r%s ITlgAsgngnenE“inform tion in
HFRQRPLF EHQH¢WV LV SUREDEOH $QcoH WLVViréthlé 00 t(i%gRW.UHliRJ L

a contingent asset unless the recovery is virtually certain nf8m|ty W accoun policies that"are-adopted
g u very isvirtually certain. — 1'p U SUHSDULQJ DQG SUHVHQWLQJ WKH ¢G

p) Cash and Cash Equivalents: Company as a whole.

For the purpose of presentation in the Statement of Cash 5RXQGLQJ Rt
Flows, cash and cash equivalents includes cash on hand,

GHSRVLWY KHOG DW FDOO ZLWK ¢QD PL%on’@%\%W\N/X\ﬁl':% RVIG 1 QY kB Ry ¢
term, highly liquid investments with original maturities of RW_HV DYH EHHQ URXQGHG R WR WKH
three months or less that are readily convertible to known otherwise stated

DPRXQWV RI FDVK DQG ZKLFK DUH VXU MHifcH Evlirates@nd JDdgemems, FD Q W

risk of changes in value. 7KH SUHSDUDWLRQ RI ¢QDQFLDO VWDWH
g) Impairment of Assets: RI DFFRXQWLQJ HVWLPDWHY ZKLFK E\ G

Assets are assessed by the Company at each reporting €qual the actual results. Management also needs to
period whether there is an indication of impairment thatthe ~H[HUFLVH MXGJHPHQW LQ DSSO\LQJ WKH
Carrying amount may not be recoverable. policies. This note prOVideS an overview of the areas that

LOQYROYHG D KLJKHU GHJUHH RI MXGJHPH(
asset’s carrying amount exceeds its recoverable amount. LWHPV ZKLFK DUH PRUH OLNHO\ WR EH PD
The recoverable amount is higher of assets fair value less HVWLPDWHV DQG DVVXPSWLRQV WXUQLQ.
cost of disposal and value in use. those originally assessed. Detailed information about each

Rl WKHVH HVWLPDWHY DQG MXGJHPHQWYV
) ) ) ) ) notes together with information about the basis of calculation

Basic earnings per share: A basic earnings per share is | o ; HpDEK DtHEWHG OLQH LWHP LQ WKH ¢

FDOFXODWHG E\ GLYLGLQJ
L WKH SUR W DWWULEXWDEOH WR 7KH SUHSDUDWLR% RI WKH ¢QDQFLDO VYV
¢ RERHEYYs &4 YR xGRBIP Rk 1 ODQDJHPHQW

ii. by the weighted average number of equity shares poG DVVXPSWLRQV WKDW DiHFW WK
RXWVWDQGLQJ GXULQJ WKH ¢ QDQFLRP a4 Uand GaliffiesWad$ dlfibsufeR Qefalng to

elements in equity shares issued during the year. contingent assets and liabilities as at the date of the

Diluted earnings per share: : Diluted earnings per (.QDQFLDO VWDWHPHQWVY DQG UHSRUW
VKDUH DGMXVWV WKH ¢(JXUHV XVHG L ghdW &perfsdd Wddriad LtkeD Pékdd Q TRdsE ReMtiknates
HDUQLQJV SHU VKDUH WR WDNH LQW Ranld Fds&¢i4W assumptions are based on historical

L WKH DIWHU LQFRPH WD[ HIfHFW R |ekfgientd &htl Wamag@e@eRt'¢/ kebt WnewleDg@ BiLdQrient

costs associated with dilutive potential equity shares, and events and actions the Company may take in future.

ii. the weighted average number of additional equity Information about critical estimates and assumptions that
shares that would have been outstanding assuming the KDYH D VLJQL¢FDQW ULVN RI FDXVLQJ PD
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Consolidated Financial Statements

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (contd.)
FDUU\LQJ DPRXQWYV RI DVVHWYV DQG O'RB&JU&aniges Vhelease payments also include the

L ,PSDLUPHQW RI
receivable)

¢:QDQFLDO

D v RSP Prige

fr_a §L52caa}_s<éojotiow<i?ﬁogaﬁly certain to be
exercised by the Company*and payments of penalties for

WHUPLQDWLQJ WKH OHDVH LI WKH OHDVH

LL (VWLPDWLRQ RI GH¢(QHG EHQH¢ V\éxercising the option to terminate. Variable lease payments

iii. Estimation of current tax expenses and payable
iv. Estimation of provisions and contingencies
v) Leases

The Company assesses at contract inception whether
a contract is, or contains, a lease. That is, if the contract

FROYH\V WKH ULJKW WR FRQWURO W K®PRN 4855

a period of time in exchange for consideration.
Company as a lessee

The Company applies a single recognition and measurement
approach for all leases, except for short-term leases and
leases of low-value assets. The Company recognises lease
liabilities to make lease payments and right-of-use assets
representing the right to use the underlying assets.

i) Right-of-use assets

The Company recognises right-of-use assets at the
commencement date of the lease (i.e., the date the
underlying asset is available for use). Right-of-use assets
are measured at cost, less any accumulated depreciation

that do not depend on an index or a rate are recognised as
expenses (unless they are incurred to produce inventories)
in the period in which the event or condition that triggers the
payment occurs.

In calculating the present value of lease payments, the

ORI (PP 7 78
commencement date because the interest rate implicit in the
lease is not readily determinable. After the commencement
GDWH WKH DPRXQW RI
the accretion of interest and reduced for the lease payments
made. In addition, the carrying amount of lease liabilities is

UHPHDVXUHG LI WKHUH LV D PRGL¢{(FDWLR

term, a change in the lease payments (e.g., changes to
future payments resulting from a change in an index or rate
used to determine such lease payments) or a change in the
assessment of an option to purchase the underlying asset.

The Company’s lease liabilities are included in Interest-
bearing loans and borrowings

iii) Short-term leases and leases of low-value assets

DQG LPSDLUPHQW ORVVHV DQG DGM X¥Hé( 'égmb&v Qpaigsutﬁep ghB)rtVtéM 'Tleggéqyé,[ognition

of lease liabilities. The cost of right-of-use assets includes
the amount of lease liabilities recognised, initial direct
costs incurred, and lease payments made at or before the
commencement date less any lease incentives received.
Right-of-use assets are depreciated on a straight-line basis
over the lease term.

If ownership of the leased asset transfers to the Company

DW WKH HQG RI WKH OHDVH WHUP RU

of a purchase option, depreciation is calculated using the
estimated useful life of the asset. The right-of-use assets

DUH DOVR VXEMHFW WR LPSDLUPHQW

i) Lease liabilities
At the commencement date of the lease, the Company

recognises lease liabilities measured at the present value of
lease payments to be made over the lease term. The lease

exemption to its short-term leases of Land & building
(i.e., those leases that have a lease term of 12 months
or less from the commencement date and do not contain
a purchase option). It also applies the lease of low-value

DVVHWY UHFRJQLWLRQ H[HPSWLRQ WR OF

that are considered to be low value. Lease payments
on short-term leases and leases of low value assets are

rAEBgrisERAS Wxpdis O AVatralghiKine HhAbld dvr\vie

lease term.
Company as a lessor

Leases in which the Company does not transfer substantially
all the risks and rewards incidental to ownership of an asset

DUH FODVVL¢{HG DV RSHUDWLQJ OHDVHYV

accounted for on a straight-line basis over the lease terms

DQG LV LQFOXGHG LQ UHYHQXH LQ WKH V

SD\PHQWYV LQFOXGH ¢([HG SD\PHQWYV dheXf BXoFekdiny haRireY MiliaY ¥t&Rdosts incurred in

¢[HG SD\PHQWV OHVV DOQ\
variable lease payments that depend on an index or a
rate, and amounts expected to be paid under residual

OHDVH h&ybtidifddVand Brivanging! Briidp¥rRil@IEase are added

to the carrying amount of the leased asset and recognized
over the lease term on the same.

OHDVH OLDELOLW

ANNUAL RerPORT 2021 - 22 ||



2¢ - TZ0Z 1d0d3d TVNNNY ety

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Contd.)

Note 3.1 - Property, Plant and Equipment (" in Lacs)
Particulars Freehold| Building| Computer| (% X H @M¢trical|  Furni-| Laboratory| Motor Car 2°F Ili Plant &|Refrigeration| Trollies| Tube|Weighing Total
Land* Equipment|Treatment| Installa-| ture &| Apparatus| & Vehicle| Equipments|Machinery| & Cooling| & Trays| Well|  Scale
Plant tions| Fixtures System

Gross Block

At April 1, 2020 B5,737.74 |483.09 | 28.99 | 97.73 | 195.47 |101.37 6.05 | 380.50 32.19 | 907.63 848.04 |173.91 | 500 | 4.66 p9,002.38
Additions 0.20

'LVSRVDOV GHGXFWLRQV (3.22)

At March 31, 2021 35,737.74 | 683.50 1520 12222 | 22539 | 87.71 22.01| 393.09 30.33 | 1,146.80 97438 | 217.61 | 3.45| 13.3139,672.77
Additions - 10.35|  1.02 0.36

'LVSRVDOV GHGXFWLRQV- (0.10) (0.55)
At March 31, 2022 35,737.74 | 684.97 |  19.31| 136.23| 235.74| 88.63| 22.08| 392.64 30.73|1,159.59 | 1,000.02 | 221.36 | 3.81 | 13.38 [39,746.26
Accumulated Depreciation

At April 1, 2020 46.70 17.67 526/ 89.04| 23.00 1.15 95.94 1511 336.31 334.66| 34.10| 0.54 1.48| 1,000.97
Charge for the year 5.61| 20.05 213 66.22

Disposals (22.00) (166)| (3.01)| (105.16)
At March 31, 2021 72.64 759 10.87| 104.79| 19.27 047| 14446 18.33| 382.02 371.84| 47.90| (0.78)] (0.29)

Charge for the year 3.61

'LVSRVDOV GHGXFWLRQV- (0.07) (0.07)
At March 31, 2022 -| 103.38 11.20| 17.71| 122.49| 28.90 245 19722 23.77| 45339 442.30| 61.67| (0.44) 0.88| 1,464.93
Net Block

At March 31, 2021 35,737.74 | 610.86 762 | 111.36| 12059 | 68.44| 2154| 24863 12.00 | 764.78 602.54 | 169.72 | 4.23| 13.60 38,493.66
At March 31, 2022 35,737.74 | 581.59 8.12| 11853 | 11324 | 59.73| 19.63| 19542 6.96 | 706.20 557.72 | 159.70 | 4.25| 12.50 (38,281.32
3.2 - Capital Work-in-Progress

Particulars 2SHQLQJ D|V RAgditions Capitalised Closing as at Additions &DSLWD QL \VGo6ing as at
31.03.2021 Transfered 31.03.2022
Capital Work-in-Progress 1030.53 0.00 26.25
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Consolidated Financial Statements

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Contd.)

As at 31st March’ 2022

Amount in CWIP for the period of
CwiP Less than 1 More than 3 Total
1-2 years 2 - 3years
year years
BURMHFWY LQ 3URJUHVY - - 26.25
SURMHFWYV WHPSRUDULOD\ VXVSHQGHG - - -
Total 24.50 - 1.76 - 26.25

As at 31st March’ 2021

Amount in CWIP for the period of
CwiP Less than 1 More than 3 Total

1-2 years 2 - 3years
year years

SURMHFWY LQ 3URJUHVY - -
SBURMHFWY WHPSRUDULO\ VXVSHQGHG - - -

Total 31.93 1.76 - - 33.68
3.3 Right of Use Asset (" in Lacs)
Particulars Leasehold Land Building

As at 1st April, 2020 261.49 472.11
5HFRJQLWLRQ 5HFODVVL.,FDWLRQ RQ WUDQVLWLRQ WR ,QG $6

Additions - -
'LVSRVDOV GHGXFWLRQV -

At March 31, 2021 261.49 472.11
Additions -

'LVSRVDOV GHGXFWLRQV - -
At March 31, 2022 261.49 514.79
Accumulated Depreciation
As at April 01, 2020 121.55
Charge for the year
Disposals - -
At March 31, 2021 13.44 228.27
Charge for the year
Disposals - -
At March 31, 2022 20.16 321.07
Net Block
At March 31, 2021 248.05 243.84
At March 31, 2022 241.33 193.73
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THE INDIAN WOOD PRODUCTS COMPANY LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Contd.)

Note 4 - Non Current - Financial Assets - Investments

( in Lacs)

Particulars

As at
31 March, 2022

As at
31 March, 2021

Investment in Equity Shares, Unquoted

Investment in Joint Venture (at Cost unless stated otherwise)
0V $JUR DQG 6SLFH 7UDGLQJ 3WH /WG 6LQJBSRUH

(TXLW\ 6KDUHV R1 86"
Total Aggregate amount of Unquated Investment

*Note: 0 V $JUR DQG 6SLFH 7UDGLQJ

Date.

Note 5 - Non Current Financial Assets - Others

748.98

3WH /WG 6LQJDSRUH LV

S5HIHU 1RWH 1F

-RLQW 9HQW!|

Particulars

As at
31 March, 2022

As at
31 March, 2021

Measured at Amortised Cost

Unsecured and considered good

Security Deposits 58.72 60.50
Others
Against Sales Tax (Refer Note 52) 2.64
$IJDLQVW 2WKHUV &RPSOLDQFHYV 8.58
Total 69.94 66.32
Note 6 - Other Non Current Assets
Particulars As at As at
31 March, 2022 | 31 March, 2021
Capital Advances 130.37
Advance other than capital advance
Prepaid Expenses 5.17
Tax payment under Protest (Refer Note 52) 92.51
Total 228.05




NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Contd.)

Note 7 - Inventories

Consolidated Financial Statements

( in Lacs)

Particulars

As at
31 March, 2022

As at
31 March, 2021

(At lower of cost and net realisable value)

Raw Materials* 1,767.36
Work -in- progress 2,497.24
JLQLVKHG *RRGV 1,557.44
Stores and Spares 301.41
Consumables 3.49
Tools and Implements 1.73
Total 6,128.67
*Raw Material includes goods in transit 228.53
Note 8 - Current Financial Assets - Trade Receivables
As at As at

Particulars

31 March, 2022

31 March, 2021

7TUDGH SHFHLYDEOH &RQVLGHUHG JRRG XQVHFXUHGS56M4MAU 1RWH 1R

/HVV 3URYLVLRQ IRU H[SHFWHG FUHGLW ORVV 5.60 2.52

Total 5,070.87
Note 9 - Current Financial Assets - Cash and Cash Equivalents
Particulars As at As at
31 March, 2022 | 31 March, 2021
Balance with banks

In Current Account 12.11 126.12
Cash on hand 10.54
Total 22.65
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THE INDIAN WOOD PRODUCTS COMPANY LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Contd.)

Note 10 - Current Financial Assets - Bank Balances other than Cash and Cash Equivalents

( in Lacs)

Particulars

As at
31 March, 2022

As at
31 March, 2021

Balance with banks

In Restricted Bank Balance (Unclaimed Dividend) 27.79 25.66
In Deposit Account with Banks and Financial Institutions
Against Margin Money 1.41 1.36
Total 29.20
Note 11 - Current Financial Assets - Loans
As at As at

Particulars

31 March, 2022

31 March, 2021

Measured at Amortised Cost

Loan receivables considerd good- unsecured

Loan to employees 25.38
Total 25.38
Note 12 - Other Current Financial Assets
Particulars As at As at
31 March, 2022 | 31 March, 2021
2WKHUV =
Total -

Note 13 - Current Tax Assets (Net)

Particulars LN -
31 March, 2022 | 31 March, 2021
Advance Tax (Net of provision) 39.54 -
Total 39.54 -




Consolidated Financial Statements

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Contd.)

( in Lacs)
Note 14 - Other Current Assets

As at As at

Particulars 31 March, 2022 | 31 March, 2021

Advance other than capital advance

Advance to Suppliers 1,858.20
2WKHU $GYDQFHYV 67.28
Prepaid Charges 37.55
%DODQFHYV ZLWK *RYHUQPHQW $XWKRULWLHV 531.20

Total 2,494.23

Note 15 - Equity Share Capital

Particulars LI i
31 March, 2022 | 31 March, 2021

Authorised
(TXLW\ 6KDUHYV RI 5V HDFK 1,500.00 1,500.00
Issued, subscribed and fully paid up
(TXLW\ 6KDUHV RI 5V HDFK 1,279.45
$GG (TXLW\ 6KDUHV )RUIHLWHG DPRXQW RULJLQDOG@B0 SDLG XS0.30

Total 1,279.75

(&) Reconciliation of Equity Shares Outstanding

; As at 31.03.2022 As at 31.03.2021
Particulars -
No. of shares LQ /DNKovofshares | © LQ /DINKV
Shares outstanding at the beginning of the year 6,39,72,720 1,279.45
Change during the year - - - -
Shares outstanding at the end of the year 6,39,72,720 1,279.45

(b) Terms and Rights attached to Equity Shares

7KH &RPSDQ\ KDV RQO\ RQH FODVV RI (TXLW\ VKDUHY KDYLQJ D SDU YDOXH F
is entitled to one vote per share. The Company declares and pays dividend in Indian Rupees. The dividend proposed

E\ WKH %RDUG RI 'LUHFWRUV LV VXEMHFW WR WKH DSSURYDO RI WKH VKDUH
event of liquidation of the Company, the holders of the equity shares will be entitled to receive remaining assets of

the Company after distribution of all preferential amounts. The distribution will be in proportion to the number of equity

shares held by the shareholders.
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THE INDIAN WOOD PRODUCTS COMPANY LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Contd.)

(c) Shareholders holding more than 5% shares in the Company

( in Lacs)

As at 31.03.2022

As at 31.03.2021

Name of Shareholders

No. of shares % No. of shares | %
Security Company Limited 1,23,25,442 19.27
Savita Mohta 91,60,200 14.32
Bharat Mohta 76,37,530 11.94
Avanti Mohta 75,26,160 11.76
Bharat Mohta HUF 45,50,000 7.11

(d) Shares reserved for issue under options
As at 31st March 2022 the Company does not have any outstanding options.

H ,QIRUPDWLRQ UHJDUGLQJ LVVXH RI VKDUHV IRU WKH SHULRG RI ¢YH \HI

which the Balance Sheet is prepared:
i) The Company has not issued any shares without payment being received in cash

i) ,Q WKH )< WKH &RPSDQ\ KDV DOORWHG
bonus shares in the ratio of 3 shares for every 1 share held.
,Q WKH )< WKH &RPSDQ\ KDV DOORWHG

ERQXV VKDUHV LQ WKH UDWLR RI
iii) The Company has not undertaken any buy-back of shares.

( Shareholding of Promoters of the Parent Company

HTXLW\ VKDUHV RI 5\

HTXLW\ VKDUHV RI !

Shares held by promoters at the end of the year

Promoters Name No. of shares % of total Shares

% Change during the
year

Krishna Kumar Mohta
Krishna Kumar Mohta (HUF)
Bharat Mohta

Bharat Mohta (HUF)

Savita Mohta

Avanti Mohta

Security Company Limited
,QGLDQ *ODVYV (OHFWULKFDOV 12300,000G
Arvind Engineering Works Ltd
$FPD ,QGXVWULDO SURMHFWYV 3 /WG 0.36
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Contd.)

Note 16 - Other Equity

Particulars As at As at
31 March, 2022 | 31 March, 2021

Capital Reserve 0.03 0.03
Retained Earnings (Refer Note (i)) 34,002.32
Closing Balance 34,002.35
2ZWKHU &RPSUHKHQVLYH ,QFRPH 5HVHUYH 2SHQLQJ (200.90)
$GG 'XULQJ WKH \HDU 52.61
$GG 6KDUH RI -RLQW 9HQWXUH 4.55 11.36
/HVV 'HIHUUHG WD] (13.24) (3.00)
Closing Balance (156.98)

Total 33,845.37

Nature and Purpose of Reserve

a) Retained Earnings: Retained earnings are the free reserves , less any transfers to general reserve, dividends
or other distributions paid to shareholders.

b) SHPHDVXUHPHQWY RI 1HW 'H¢ QHIGE WdHQQHFHY EFHMWQPHHQ WKH LQWHUHVW |
DQG WKH UHWXUQ DFWXDOO\ DFKLHYHG DQG DQ\ FKDQJHV LQ WKH OLL
DVVXPSWLRQV RU H[SHULHQFH DGMXVWPHQWY ZLWKLQ WKH SftDQV DUH
DUH DGMXVWHG WR UHWDLQHG HDUQLQJV

Note (i) - Movement in Retained Earnings

Particulars As at As at
31 March, 2022 | 31 March, 2021
*HQHUDO 5HVHUYH 2SHQLQJ 28,104.42
Closing Balance 28,104.42
BUR¢{W /RVV $FRXQW 2SHQLQJ 6,020.34
$GG 3UR{W 'XULQJ WKH \HDU (58.47)
/HVV 'LYLGHQG 3DLG 63.97
Closing Balance 5,897.90
Total 34,002.32
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THE INDIAN WOOD PRODUCTS COMPANY LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Contd.)

Note (i) 7KH %RDUG RI 'LUHFWRU KDV UHFRPPHQGHG D 'LYLGHQG RI 5H S
WR WKH DSSURYDO RI 6KDUHKROGHUYV LQ WKH HQVXLQJ $QQXDO *HQHUDO
WR 5V ODNKV IRU WKH )LQDQFLDO <HDU KDV QRW EHHQ UHFRJC

of Revised “IND AS 10 - Events after the Reporting Period”. Consequently the same has not be appropriated from
6XUSOXV GXULQJ WKH <HDU

Note 17 :- Non Current Financial Liabilities - Borrowings ( in Lacs)
Particulars LY A5 EY
31 March, 2022 | 31 March, 2021

Measured at Amortised Cost
Secured

7THUP /RDQ 5HIHU 1RWH

From Banks 1,321.11
Vehicle Loan 82.45
1,403.56

/[HVV &XUUHQW ODWXULWLHV RI /RQJ WHUP ERUURZ&3.6Y

970.95
Unsecured
From related parties 94.00
From Bodies Corporate 41.90
Total 1,106.85
Note 18 - Non Current Financial Liabilities - Others
Particulars As at As at
31 March, 2022 | 31 March, 2021
Trade Deposits 92.89
Total 92.89
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Contd.)

Note 19 - Deferred Tax Liabilities (Net)

Consolidated Financial Statements

( in Lacs)

Particulars FEEL

31 March, 2022

As at
31 March, 2021

Deferred tax liability
RQ GL¥THUHQFH LQ WD[ EDVH RI 3URSHUW\

SODQW DQ®.18 XLSPHQW RWKHU W

on Amortisation of upfront fees - 0.36
on revaluation of land 7,361.89
7,421.05
Deferred tax Assets
RQ UHPHDVXUHPHQW RI GH;QHG EHQH;W OLDELOLW\ 239 15.63
RQ RWKHU WD[DEOH WHPSRUDU\ GLTHUHQFH 2.85
5.24
Total Net Liability 7,415.81
Note 20 - Non Current Provisions
As at As at

Particulars

31 March, 2022

31 March, 2021

BURYLVLRQ IRU HPSOR\HH EHQH¢{WYV

Leave Encashment 25.19
Total 25.19
Note 21 - Current Financial Liabilities - Borrowings
As at As at

Particulars

31 March, 2022

31 March, 2021

Measured at Amortised Cost
Secured
&XUUHQW ODWXULW\ RI /RQJ THUP %YRUURZLQJ

5HIHU 1RWH

3,365.63
2,100.00

Term Loans from Banks 388.96
Vehicle Loans 43.65
Loan repayable on demand
JURP EDQNV 5HIHU QRWH
Cash Credit 2,417.89
Working Capital Demand Loan 3,500.00
Total 6,350.50
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THE INDIAN WOOD PRODUCTS COMPANY LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Contd.)

Note 22 - Financial Liabilities - Trade Payable

( in Lacs)

Particulars

As at
31 March, 2022

As at
31 March, 2021

Trade Payable

Total outstanding dues of micro enterprise and small enterprise

Total outstanding dues of creditors other than micro enterprises and small 1,919.37
HQWHUSULVHYVY 5HIHU 1RWH
Total 1,919.37
Note 23 - Current Financial Liabilities - Others
Particulars HSEl B EN
31 March, 2022 | 31 March, 2021
Payable to Employees 167.09
Unclaimed Dividend 27.79 25.66
Interest accrued but not due 11.27
Total 206.15
Note 24 - Provisions
Particulars FSEl A5 &l

31 March, 2022

31 March, 2021

B3URYLVLRQ IRU HPSOR\HH EHQH{;WV
Leave Encashment
Rates & Taxes

Total

23.24

115.36

125.36

138.60




Consolidated Financial Statements

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Contd.)

Note 25 - Current Tax Liabilities (Net) ( in Lacs)

As at As at
31 March, 2022 | 31 March, 2021

Provision for Income Tax (Net of Advance Tax) -

Particulars

Total -
Note 26 - Other Current Liabilities
Particulars As at As at
31 March, 2022 | 31 March, 2021
Contract Liability 384.32
2WKHU VWDWXWRU\ OLDELOLWLHV 578.84
Total 963.16
Note 27 - Revenue from Operations
Particulars 2021-22 2020-21
Sale of Products
- Katha 15,226.24 13,032.31
- Cutch 538.66
- Spices 1,090.85
2ZWKHU 2SHUDWLQJ UHYHQXH 905.08
Total 17,760.83
Note 28 - Other Income
Particulars 2021-22 2020-21
Interest Income on Bank Deposits 0.27
Liabilities no longer required written back 4.90
Scrap Sales 16.63
Miscellaneous Income 7.00
Total 28.80
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THE INDIAN WOOD PRODUCTS COMPANY LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Contd.)

Note 29 - Cost of Material Consumed (" in Lacs)
Particulars 2021-22 2020-21
2SHQLQJ 6WRFN 1,425.51
Purchases of Raw Materials 11,060.20
$GG ([WUDFWLRQ ([SHQVHV 48.04
Foreign Exchange Fluctuations (Net) 3.12
12,536.87 11,011.02
/HVV &ORVLQJ 6WRFN 1,538.82
Cost of Material Consumed 10,998.05
1RWH &KDQJH LQ LOQYHQWRULHV RI ¢QLVKHG JRRGV DQG ZRUN LQ SURJU
Particulars 2021-22 2020-21

2SHQLQJ VWRFN )LQLVKHG *RRGV 6WRFN LQ 3URJUH %808.00
&ORVLQJ VWRFN )LQLVKHG *RRGV 6WRFN LQ 3URJUH,054.68

Total (246.68)
1RWH (PSOR\HHV %HQH{W ([SHQVHV
Particulars 2021-22 2020-21
Salaries and Wages 1,834.76
&RQWULEXWLRQ WR 3URYLGHQW DQG 2WKHU )XQG 95.15
6WDt ZHOIDUH H[SHQVHYV 83.87
Total 2,013.78
Note 32 - Finance Cost
Particulars 2021-22 2020-21
Interest on Borrowings 579.91
2WKHU ,QWHUHVW ([SHQVHYV 57.49
2WKHU %YRUURZLQJ &RVW 23.19
Total 660.59
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Contd.)

Note 33 - Other Expenses

(" in Lacs)
Particulars 2021-22 2020-21
Power and Fuel 960.31
Stores and Spare parts consumed 746.68
Consultancy and Service Charges 361.75
Machine Katha Expenses 381.48
Factory Maintenance Charges 104.03 106.02
Frieght and Selling Expenses 307.40
Insurance 39.55
2WKHU &RQVXPDEOH DQG &KHPLFDOV &RQVXPHG 126.30
Rates and Taxes 18.05 16.22
Rent 27.09 32.61
Repairs to Buildings 13.13
Repairs to Plant & Machinery 60.25 51.52
5HSDLUV WR 2WKHUV 42.35
CSR Expenses 24.41
Traveling Expenses 92.55 123.62
Auditors Renumeration For Audit fees 3.00 3.00
$XGLWRUVY 5HQXPHUDWLRQ )RU 2WKHU 6HUYLFHV 1.37
Directors sitting fees 2.00 1.55
Loss on sale of property, plant and equipment -
Miscellaneous Expenses 172.54 200.06

Total 3,484.24
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THE INDIAN WOOD PRODUCTS COMPANY LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Contd.)

Note 34 - Tax Expenses

( in Lacs)
Particulars 2021-22 2020-21
(1) Current tax
Current Tax Expenses - 30.00
Total - 30.00
(2) Deferred tax
Income Tax Expenses (14.46)
Total (14.46)

5HFRQFLOODWLRQ RI HfHFWLYH WD[ UDWH
7KH ,QFRPH WD[ H[SHQVHV IRU WKH \HDU FDQ EH UHFRQFLOHG WR WKH DFF

Particulars 2021-22 2020-21
BUR¢W %HIRUH 7D] -

,QFRPH 7D[ H[SHQVHV FDOFXODWHG # -
(fHFW Rl 1RQ GHGXFWLEOH H[SHQVHYV -
(fHFW RI DGGLWLRQDO 'HGXFWLRQ XQGHU ,QFRPH 7D[ $FW
2WKHU GLfHUHQFHYV -

Deferred Tax (14.46)
7D[ ([SHQVHV UHFRJQLVHG LQ 3UR¢W /RVV $FFRXQW.4.46)
(ftHFWLYH 7D[ 5DWH 0.00%

Note 35 -Earnings Per Share

Particulars 2021-22 2020-21

BUR¢W $IWHU 7D]

D 1HW 3UR¢{W IRU FDOFXODWLRQ RI %DVLF DQG 'LOKEMUAG (36 ~ LQ ODNKV

(b) Weighted Average Number of Equity Shares in calculation of Basic and 6,39,72,720
Diluted EPS

%DVLF DQG 'LOXWHG (36 D E (0.09) 0.33
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Contd.)

Note 36 - Related Party Transaction

(i) Name of related parties and nature of relationship:-

Key Management Personnel (KMP)

Name

Position Held

Mr. Krishna Kumar Mohta

Chairman & Managing Director

Mr. Bharat Mohta

&(2 :KROH 7LPH 'LUHFWRU

Mr. Krishna Kumar Damani

Executive Director (till 15th April 2021)

OU 5DM .XPDU $JDUZDO &KLHI )LQDQFLDO 2°"FHU
OU $QXS *XSWD Company Secretary
Other Directors
Name Position Held
OU 5DMHQGUD 3UDVDG &KHWDQL Non-Executive Non-Independent Director
OU 6DQMD\ .XPDU ODKHVZDU\ Independent Director

Mr. Vinod Kumar Maheshwary

Independent Director

Mrs. Drisha Poddar

Independent Director

Mr. Surendra Bagri

Independent Director

Relatives of Key

Mangement Personnel

Name

Position Held

Mrs. Savita Mohta

Spouse of Mr. K. K. Mohta (Chairman & Managing Director)

Mrs. Avanti Mohta

6SRXVH RI OU %KDUDW ORKWD :7'

0V .ULVKQD .XPDU ORKWD +8)

Karta is Chairman & Managing Director

0V %KDUDW ORKWD +8)

.DUWD LV 7" &(2

(QWHUSULVHV KDYLQJ VLIQL,FDQW LQAXHQFH
Name Position Held
0V $&0% ,QGXVWULDOV 3URMHFWY 3 /WG 6LIQL,FDQW &RQWURO
0V $UYLQG (QJLQHHULQJ :RUNV /WG Common Director
0 VB6HFXULW\ &RPSDQ\ /LPLWHG Common Director
0V ,QGLDQ *ODVV (OHFWULFDO 3 /WG Common Director
0

WWP CSR Trust

6LIJQLLFDQW &RQWURDO

&
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THE INDIAN WOOD PRODUCTS COMPANY LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Contd.)

Note 36 - Related Party Transaction

(Contd.)

(i) The following transactions occurred with related parties:-

(" in Lacs)

.03 2WKHU 'L UH K W Rddtiés with Control Enterprises having
Particulars Relatives of KMP Entities 6LIJQL,FDQW ,Q

2021-22 | 2020-21 2021-22 | 2020-21 2021-22 | 2020-21
S5HPXQHUDWLRQ DQG (PSOR\HH %HQH:;WV
Mr. Krishna Kumar Mohta 99.66 - - - -
Mr. Bharat Mohta 103.71 - - - -
Mr. Krishna Kumar Damani 3.51 - - - -
OU 5DM .XPDU $JDUZDO 20.33 - - - -
0OU $QXS *XSWD 7.67 - - - -
Director Sitting Fees
OU 5DMHQGUD 3UDVDG &KHWMWDQL - - - -
OU 6DQMD\ .XPDU ODKHVZDUO47 - - - -
Mr. Vinod Kumar Maheshwary 0.47 - - - -
Late Vinod Mimani - 0.15 - - - -
Mrs. Drisha Poddar 0.23 0.15 - - - -
Mr. Surendra Bagri 0.38
CSR Expenses
IWP CSR TRUST | | | | 8772 | |
Unsecured Loan Taken
0V ,QGLDQ *ODVV (OHKEWULFDON 3 /WG 30.00 -
0VS$UYLQG (QJLQHHULQJ :RUNV [WG 15.00 -
Repayment of Unsecured Loans
0 V6HFXULW\ &R /WG -
0VS$UYLQG (QJLQHHULQ :RUNV [WG 15.00 -
Interest on Unsecured Loans Taken
0V , QGLDQ *ODVV (OHFWULFDOV 3 /WG 5.46
0 V6HFXULW\ &R /WG 2.32
0VS$UYLQG (QJLQHHULQW :RUNV [WG 1.03 -
Dividend Paid
Mr. Krishna Kumar Mohta 1.98 - - - -
Mr. Bharat Mohta 7.64 - - - -
Mrs. Savita Mohta 9.16 - - - -
Mrs. Avanti Mohta 7.53 - - - -
0V .ULVKQD .XPDU ORKWD 038 - - - -
0V %KDUDW ORKWD +8) 4.55 - - - -
0VSUYLQG (QJLQHHULQJ :RUNV [WG - - - 0.61 0.61
0 V6HFXULW\ &RPSDQ\ /LPLWHG - - - 12.33 12.33
0V ,QGLDQ *ODVV (OHFWULFDOV 3 -/WG - - 1.20 1.20
0V $&0% ,QGXVWULDOV 3URMHFW)V 3-/WG - - 0.23 0.23

Mr.
WKH DPRXQW LV EHOR

Z 5V

R.P Chetani, Mr. R.K Agarwal Mr. V. K. Maheshwary and Mr. S.K. Maheswary have also been paid Dividend but

KHQFH QRW UHSRUWHG DERYH

AXHQF
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Note 36 - Related Party Transaction

(Contd.)

(iif) The following balances are outstanding at the end of the reporting period in relation to transactions

with related parties:

Particulars

31 March, 2022

( in Lacs)
(QWHUSULVHYV KDYLQU 6LJC
,QAXHQFH
As at As at

31 March 2021

(i) Unsecured Loans Taken

,QGLDQ *ODVV

(OHFWULFDOV 3

/WG

74.00

Security Co Ltd

20.00

20.00

37 a) Working Capital facilities and Capital Expenditure Term Loan including LC & Buyers Credit Limit are from
Union Bank of India, DBS Bank India Limited and Citi Bank on multiple banking system secured by charge of stocks
of Raw material, Katha and Cutch whether Raw or in process of manufacture and all articles manufactured there
from, Stores, Book debts, Plant & Machinery and certain other assets and mortgaged by deposit of title deeds of

/IDQG DW %DUHLOO\ PHDVXULQJ

Directors.

VTXDUH PHWHU RQ SDUL +

SDVVX EDVL

37 b) Term Loan facility availed from Citi Bank, Kolkata secured by charge of Stock of Raw Material Katha & Cutch
whether Raw or in process of manufacture and all articles manufactured there from, plant & machinery and certain
RWKHU DVVHWY DQG PRUWJDJHG E\ GHSRVLW RI WLWOH GHHGV RI /IDQG DW

of the Promoter Director. ( in Lacs)
Banks Rate of Interest Non Current Current
DBS Bank India Ltd.
Cash Credit Account MCLR + 1.15% - 266.93
Working Capital Demand Loan 7.10% 1,400.00
Union Bank of India
Term Loan 8% - 3.89
Term Loan EBLR + 1% 803.80 287.50
Cash Credit Account MCLR + 0.95% - 2,334.81
CITI Bank
Term Loan 9% 128.35 97.57
Cash Credit Account 8.25% -183.85
Working Capital Demand Loan 7.10% - 2,100.00
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Contd.)

37 F 9HKLFOH /RDQV VDQFWLRQHG E\ %DQNV 1%)& DIDLQVW KMGRY¥EKLFDWI

Banks Rate of Interest Non Current Current

ICICI Bank Ltd.

Kotak Mahindra Prime Ltd

<HV %DQN /LPLWHG

0.21
Axis Bank Limited 11.12
Union Bank of India 3.51 1.00

<HV %DQN /LPLWHG 1.60

<HV %DQN /LPLWHG

<HV %DQN /LPLWHG

<HV %DQN /LPLWHG

38 7KH *URXS KDV RQO\ RQH UHSRUWDEOH RSHUDWLRQ VIJPHQW L H PDQXI

7KH JURXS KDV FRQVLGHUHG IROORZLQJ IRU WKH GLVFORVXUH RI JHF
Geographical Information

( inLacs)
Particulars FEEl A el
31 March 2022 | 31 March 2021

Revenue from external customers

- within India 17,760.83
2XWVLGH ,QGLD 3,430.43
21,191.26

Non-Current Assets
- within India 39789.60
2XWVLGH ,QGLD 656.48
40,446.08
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Contd.)

39. As at March 31, 2022, there are no outstanding dues to Micro, Small and Medium Enterprises. There are no
interest due or outstanding on the same.
40. Corporate Social Responsibility (CSR)

A per the provision of Section 135 of the Companies Act, 2013, CSR Committee has been formed by the Company.
The details of expenditure being incurred during the year on CSR activities are

D $PRXQW RI 5V 5V ODNKV UHTXLUHG WR EH VSHQG E\ WKH &RP
E $PRXQW ([SHQGLWXUH LQFXUUHG S5V IDFV

¢) Shortfall at the end of the year - Nil

d) Total of Previous year Shortfall - Nil

e) Reason for shortfall - NA

f)  Nature of CSR Activities - Enviroment Sustainibility and livelihood enhancement

g) Details of Related Parties Transaction - IWP CSR Trust

h) Where a provision is made with respect to a liability incurred by entering into a contractual obligation, the
movements in the provision during the year should be shown sepretaly - NA

41. Leases:

7KH 3DUHQW &RPSDQ\ KDV OHDVH FRQWUDFWYV IRU JXHVW KRXVH DQG R"F
&RPSDQ\ DOVR KROG OHDVHKROG ODQG KDYLQJ OHDVH WHUP RI \HDUV

Leases
Group as a leasee

,PSDFW RQ %DODQFH VKHHW ,QFUHDVH 'HFUHDVH (" inLacs)
Particulars B1 March, 2022 | 31 March, 2021 |

Assets

Right of use Assets (Refer Note No. 3.3) 435.06

Liabilities

Lease liability 256.50

,PSDFW RQ 6WDWHPHQW RI 3UR{W DQG /RVV 'HFUHDVH LQ 3UR¢{W
Particulars B1 March, 2022 | 31 March, 2021

Depreciation and Amortisation 99.52

Rental Expense (162.23)

Finance Cost 40.82

1HW ,PSDFW RQ 3UR¢W (21.89)
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,PSDFW RQ 6WDWHPHQW RI FDVK ARZV (" inLacs)
| Particulars [ 31 March, 2022 | 31 March, 2021 |
7RWDO &DVK RXWARZ IRU OHDVHYV 78.74

6HW RXW EHORZ DUH WKH FDUU\LQJ DPRXQWYV RI ULJKW RI XVH DVVHWYV UH

| Particulars B1 March, 2022 | 31 March, 2021 |
Initial recognition on adoption of Ind AS 116
As on begining of the year 491.89 605.33

BHFODVVL¢{HG IURP 33( OHDVHKROG ODQG WR 528 DVMHW RQ -
adoption of Ind AS 116

Addition during the year 42.68 -
Depreciation Expense 99.52
As at End of the year 435.06

6HW RXW EHORZ DUH WKH FDUU\LQJ DPRXQWYV RI OHDVH OLDELOWLHYV DQG

Particulars | 31 March, 2022 | 31 March, 2021 |
As on begining of the year 335.24
Addition during the year - -
Repayment during the year (78.74)
As at End of the year 256.50

Maturity Analysis of Lease Liability

Contractual maturities of lease liability

Particulars |31 March, 2022 | 31 March, 2021
Within one year 50.97
$IWHU RQH \HDU EXW QRW PRUH WKDQ ¢(YH \HDUV 194.01
ORUH WKDQ ¢YH \HDUV 11.53
Total Lease liability 256.50

(PSOR\HH %HQH:WV
D &RQWULEXWLRQ WR 'H,QHG &RQWULEXWLRQ 30DQV 5HFRJQLVHG DV ([S

| Particulars |31 March, 2022 |31 March, 2021|
BURYLGHQW DQG 2WKHU )XQGYV 95.15

E 'HeQHG %HQH W 30DQ

*UDWXLW\ 7KH &RPSDQ\ KDV D GH¢QHG *UDWXLW\ 30DQ IRU LWV HPSOR\

years or more of service gets a gratuity on departure at 15 days salary (last drawn salary) for each completed year
of service.

The Scheme is funded with an insurance company in the form of qualifying incurance policy.
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(PSOR\HH % HGHt¢)W V
'LVFORVXUH IRU '"H,QHG %HQH,W 30DQV EDVHG RQ DFWXDULD O Y §RUW

31st March, 2022 31st March, 2021
Particulars

Leave Gratuity Leave *UDW X LW\

&KDQJHV LQ 'HeQHG %HQH:W 2EOLJDWLRQ

SUHVHQW 9DOXH RI 'H¢QHG %HQH ;W 2EQI2BEDWLBQ.SDW WKH| %HILQQLQJ
Rl WKH <HDU

Current Service Cost 38.47 32.18

Interest Cost 10.52 32.36 11.12 32.12
&RPSROQHQWYV RI DFWXDULDO JDLQ ORVVHVY RQ REOLJDWLRQV
$FWXDULDO *DLQV /RVVHV $ULVLQJ IURP &KDQJHV-LIQ 'HPRJUDSKLF -
$SFWXDULDO *DLQV /RVVHV $ULVLQJ IURP &KDQM®EY)LIQ (24BB)QFLDDEFVIVXPSWLRQV
$FWXDULDO *DLQV /RVVHV $ULVLQJ IURP &KDQ@@H8)LIQ (ISHYLHQFH $GMXVWPHQWYV

Past service cost - - - -

%HQH{WV 3DLG (80.85) | (103.69) | (51.53) | (35.26)
BUHVHQW 9DOXH RI 'H¢QHG %HQH,W 2EOLJDWL RE3.6YW| W466.93 Q|G 2R2.60 KIH <HDU
Change in Plan Assets :
)DLU 9DOXH RI 30DQ $VVHWYV DW WKH %HJLQQL ®41.68 WK3¥1«4DU
Interest Income 7.49 34.18 33.31
5H OHDVXUHPHQWYV *DLQV /RVVHV - - - -

Return on Plan Assets, (Excluding Amount Included in net Interest Expense) |  (2.23) (2.21)
Contribution by Employers 1.70 13.80
%HQH¢;WV 3DLG (33.40) | (103.69) (35.26)

)DLU 9DOXH RI 30DQ $VVHWV DW WKH (QG RI WKK.26DOU 513.50

Service cost:

Current service cost 38.47 32.18

3DVW VHUYLFH FRVW DQG ORVV JDLQ RQ FXUWDLOPHQWYV DOG VHWWOHPHQW
Net interest cost 3.03 (1.83)

Net Value of remeasurements on the obligation and plan assets (4.84) - -

([SHQVHV 5HFRJQL]J]HG LQ WKH 6WDWHPHQW3§G6 3JUR3MESD|IQG /RVV
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(PSOR\HH %N@HQ,)WV (‘ inLacs)
31st March, 2022 31st March, 2021
Particulars
Leave Gratuity Leave *UDW XLW\

Expenses Recognised in other Comprehensive Income

Return on Plan Assets, (Excluding Amount Included in net - (2.21) -
Interest Expense)

$FWXDULDO *DLQV /RVVHV $ULVLQJ IURP &KDQJH)V LQ-'"HPIRJUDSKLF -
Assumptions

$FWXDULDO *DLQV /RVVHV $ULVLQJ IURP &KDQJHV (2.8 QDQFLDO
Assumptions

$FWXDULDO *DLQV /RVVHV $ULVLQJ IURP &KDQJHV Q9)SHULHQFH
$GMXVWPHQWY RQ 30DQ /LDELOLWLHV

7TRWDO $FWXDULDO *DLQV /RVVHV 5HFRJIJQU]HG LQ REBIHHU| &RPSUHKHQVLYH
Income

The Major Categories of Plan Assets as a % of Total Plan

Qualifying Insurance Policy 100%

The Principal Actuarial Assumption Used :

Discount Rate 7.0%

6DODU\ *URZWK 5DWH 5%

Withdrawal Rate 5% at younger DW \RXQJHU DJF
ages reducing to UHGXFLQJ WR D
1% at older ages older ages

The estimates of future salary increases have been considered in actuarial valuation after taking into consideration
WKH LPSDFW RI LQADWLRQ VHQLRULW\ SURPRWLRQ DQG RWKHU UHOHYDQ

employment market.

Basis Used to Determine Expected Rate of Return on Assets :

The expected return on plan assets is based on market expectation, at the beginning of the period, which is used for
FDOFXODWLQJ UHWXUQV RYHU WKH HQWLUH OLIH RI WKH UHODWHG REOLJI
&XP /LIH DVVXUDQFH FDVK DFFXPXODWLRQ SROLF\ RftHUHG E\ /LIH ,QVXUDQ
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(PSOR\HH % HQhtg,)W V

6HQVLWLYLW\ $QDO\WVLV IRU 6LIJQL,FDQW $VVXPSWLRQV DV RQ (\}{]\ﬁlacg)DUFK

31st March, 2022 31st March, 2022
Particulars
Leave Gratuity Leave Gratuity

Assumptions Discount Rate
Sensitivity Level ,QFUHDVYH '"HFUHDVH
,PSDFW RQ 'H;QHG %HQH: ;W 30DQ ,15 160.05
Assumptions Future Salary Increase
Sensitivity Level ,QFUHDVH '"HFUHDVH
,PSDFW RQ 'H,QHG %HQH¢;W 30DQ ,15
Assumptions Withdrawal Rate
Sensitivity Level W.R. * 110% W.R. * 90%
,PSDFW RQ 'H,QHG %HQH¢W 30DQ ,15
6HQVLWLYLW\ $QDO\VLV IRU 6LJQL;FDQW $VVXPSWLRQV DV RQ VW ODUFK

31st March, 2021

31st March, 2021

Particulars
Leave Gratuity Leave Gratuity

Assumptions Discount Rate
Sensitivity Level ,QFUHDVYH '"HFUHDVH
,PSDFW RQ 'H¢;QHG %YHQH:;W 30DQ ,15 206.11
Assumptions Future Salary Increase
Sensitivity Level ,QFUHDVYH '"HFUHDVH
,PSDFW RQ 'H,QHG %HQH¢W 30DQ ,15 206.15
Assumptions Withdrawal Rate
Sensitivity Level W.R. * 110% W.R. * 90%
,PSDFW RQ 'H{,QHG %HQH¢W 30DQ ,15

7KH :HLJKWHG $YHUDJH 'XUDWLRQ RI WKH '"H,QHG %YHQH¢;W 2EOLJDWLRQ DV
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43 Fair Values

Financial Instruments with category: ( in Lacs)
Carrying Value Fair Value
Particulars 31st March, | 31st March, | 31st March, | 31st March,
2022 2021 2022 2021
Financial Assets
Trade receivables - at amortised cost 5070.87 5070.87
Security Deposits - at amortised cost 69.94 66.32 69.94 66.32
Cash and Cash equivalents at amortised cost 22.65 22.65
Balance with Bank other than Cash and Cash Equivalent
- amortised cost 29.20 29.20
2WKHUYV 0.00 0.00
Loans - at amortised cost 25.38 25.38
Total 5,218.04 5,218.04
Financial Liabilities
Loans from Bank and others-at amortised cost 7,457.35 7,457.35
Security Deposits - at amortised cost 92.89 92.89
Payable to Employees 167.09 167.09
Unclaimed Dividend 27.79 25.66 27.79 25.66
Trade Payables 1,919.37 1,919.37
2WKHUV 360.66 360.66
Total 10,025.15 10,025.15

44 Financial Risk Management Objectives and Policies

7KH *URXSTV ¢(¢QDQFLDO OLDELOLWLHY FRPSULVH ORDQV 7TUDGH DQG RW|
OLDELOLWLHV LV WR ¢QDQFH WKH &RPSDQ\YVY RSHUDWLRQ 7KH &RPSDQ\YV .
Trade and other receivables and cash and cash equivalents that derive directly from its operations. The Company is

exposed to market risk, credit risk and liquidity risk. The Company regularly assess these risks, monitor, evaluate and

deploy mitigation measures to manage the risks within risk appetite.

7KH %YRDUG Rl 'LUHFWRUYV UHYLHZY DQG DJUHHY SROLFLHV IRU PDQDJLQJ H
a. Market Risk

ODUNHW ULVN LV WKH ULVN WKDW WKH IDLU YDOXH RI IXWXUH FDVK ARZV |
LQ PDUNHW SULFHV ODUNHW ULVN FRPSULVHV WKUHH W\SHV RI ULVN LQW

DV HTXLW\ SULFH ULVN DQG FRPPRGLW\ ULVN )LQDQFLDO LQVWUXPHQWYV LC
investments ,trade receivables etc.
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i. Interest Rate Risk and Sensitivity
7KH *URXSYV H[SRVXUH WR WKH ULVN RI FKDQJHV LQ PDUNHW LQWHUHVW UL
with Floating rate of interest.

The following table demonstrates the sensitivity to a reasonably possible changes in interest rates on that portion of
ORDQV DQG ERUURZLQJV DftHFWHG :LWK DOO RWKHU YDULDEOHY UHPDLQLC
EHIRUH WD[ LV DtHFWHG WKURXJK WKH LPSDFW RQ ARDWLQJ UDWH ERUURZ

,QFUHDVH GHRYHBWHRQ 3JURIHWFW RQ 3UH WD
in Basis points before tax Equity

+50

Particulars

31.03.2022

31.03.2021

The assumed movement in basis points for interest rate sensitivity is based on the currently observable market
environment.

ii. Foreign Currency Risk

JRUHLJQ FXUUHQF\ ULVN LV WKH ULVN WKDW WKH IDLU YDOXH RU IXWXUH
changes in foreign exchange rates.The Company’s exposure to the risk of changes in foreign exchange rates relates
primarily to the Company’s operating activities.Such foreign currency exposures are hedged by the Company.

b. Credit Risk
&UHGLW ULVN LV WKH ULVN WKDW WKH FRXQWHU SDUW\ ZLOO QRW PHHW

FRQWUDFW OHDGLQJ WR D (QDQFLDO ORVV 7KH JURXS LV H[SRVHG WR FLU
receivables).

7KH *URXS H[WHQGYVY FUHGLW WR FXVWRPHUV LQ QRUPDO FRXUVH RI EXVLC
track record in the market and past dealings for extension of credit to customers. The Company monitors the payment
WUDFN UHFRUG RI WKH FXVWRPHUV DQG 2XWVWDQGLQJ UHFHLYDEOHYV DUH
c. Liquidity Risk

Liquidity Risk is the risk that the company may not be able to meet its present and future cash and collateral obligations

without incurring unacceptable losses.

7KH *URXSYVY REMHFWLYH LV WR PDLQWDLQ D EDODQFH EHWZHHQ FRQWLQX
loans, Credit purchases etc.

7KH WDEOH EHORZ SURYLGHV XQGLVFRXQWHG FDVK ARZV WRZDUGV )LQDQ
remaining period at the balance sheet date to the contract maturity date.
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As at 31st March’ 2022 LQ ODNKYV
Particulars On Demand LEESUIET) £ 1to 5 years VIS e Total
year 5 years
Interest Bearing Loans (including Current -
maturities)
Trade Payables - 15.02 -
Total 5,917.89 2,336.96 1,121.87 - 9,376.72
As at 31st March’ 2021
Particulars On Demand Less e i 1to 5 years SIS LT Total
year 5 years
Interest Bearing Loans (including Current -
maturities)
Trade Payables - - -
Total 5,465.63 2,026.67 913.63 - 8,405.93

45 Capital Management

For the purpose of the Company’s Capital Management, Capital includes issued equity capital, shares premium and
DOO RWKHU (TXLW\ BHVHUYHV DWWULEXWDEOH WR WKH (TXLW\ KROGHUYV R
capital management is to maximise the Shareholder value.

7TKH &RPSDQ\ PDQDJHV LWV FDSLWDO VWUXFWXUH DQG PDNHV DGMXVWPHQ
WKH UHTXLUHPHQWY RI WKH (¢QDQFLDO FRYHQDQWYV

( inLacs)
Particulars As at As at
31 March, 2022 | 31 March, 2021
Borrowings 7,457.35
Trade Payables 1,919.37
2WKHU ¢QDQFLDO OLDELOLWLHYV 648.43
Net Debt 10,025.15
Equity 35,125.12 35,203.63
Total Capital 35,125.12 35,203.63
Gearing Ratio 28.54%

7KHUH KDYH EHHQ QR EUHDFKHV
period.

LQ WKH ¢QDQFLDO FRYHQDQWYV RI DQ\ LQ'
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46. Trade Payable Ageing Schedule

As at 31st March’ 2022 LQ ODNKYV
. Outstanding for following period from due date of payment
Particulars Total
Lessthan 1 Years | 1-2 Years | 2 - 3 Years |More Than 3 Years
(i) MSME - - - - -
LL 2WKHUV -
(i) Disputed dues - MSME - - - - -
LY 'LVSXWHG GXHV 2WKHUV - - - -
Total Trade Payables 1,904.35 13.54 1.48 - 1,919.37
As at 31st March’ 2021 LQ ODNKYV
. Outstanding for following period from due date of payment
Particulars Total
Lessthan 1 Years |1-2 Years | 2 - 3 Years |More Than 3 Years
(i) MSME - - - - -
LL 2WKHUV 23.55 6.66
(i) Disputed dues - MSME - - - - -
LY 'LVSXWHG GXHV 2WKHUV - - - -
Total Trade Payables 1,705.83 23.55 0.97 6.66 1,737.00
47 Trade Receivables Ageing Schedule
As at 31st March’ 2022
Outstanding for following periods from transaction date
. of payments
Particulars <6 6 Months 1-2 2 -3 Years More Than Total
Months - 1year Years 3 Years
(i) Undisputed Trade Receivables 3.62
- considered goods
(i) Undisputed Trade Receivables - - - - - -
KLFK KDYH 6LJQL¢FDW LQFUHDVH |LQ
credit risk
(i) Undisputed Trade Receivables - - - - - - -
credit impaired
(iv) Disputed Trade Receivables - - - - - -
- considered goods
(v) Disputed Trade Receivables - - - - - -
ZKLFK KDYH VLIJQL¢{¢FDQW LQFUHDVH LQ
credit risk
(vi) Disputed Trade Receivables - - - - - -
- credit impaired
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47 Trade Receivables Ageing Schedule (Contd.)

As at 31st March’ 2021

Outstanding for following periods from transaction date

of payments

Particulars

<6
Months

6 Months
- 1 year

1-2
Years

2 - 3 Years

More Than
3 Years

Total

(i) Undisputed Trade Receivables
- considered goods

(i) Undisputed Trade Receivables
KLFK KDYH 6LJQL¢FL
credit risk

W LQF

UHDVH

LQ

(i) Undisputed Trade Receivables -
credit impaired

(iv) Disputed Trade Receivables
- considered goods

(v) Disputed Trade Receivables
ZKLFK KDYH VLJQL¢F
credit risk

DQW L(

DFUHDYV

H LQ

(vi) Disputed Trade Receivables

- credit impaired

48 Interest in Other Entities

The Consolidated Financial Statements present the Consolidated Accounts of The Indian Wood Products Company

/[LPLWHG ZLWK LWV IROORZLQJ -RLQW 9HQWXUH

Country of Activities Proportion of owner- Proportion of owner-
Name of Company Incorporation ship of interest as at ship of interest as at
31.03.2022 31.03.2021
Agro and Spice Trading Pte Ltd Singapore Trading in
Spices




NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Contd.)

49 Movement of Investment in Joint Venture and Associates using equity method

Consolidated Financial Statements

LQ /DNKV

AGRO AND SPICE TRADING PTE. LTD

Particulars
2021-22 2020-21
Investment as at beginning of the Period 699.17 512.35
$GG 6KDUH RI &RQVROLGDWHG SUR¢{W 45.26
$GG 6KDUH RI &RQVROLGDWHG 2&, 4.55 11.36
Investment as at end of the Period 748.98

50 Additional Information pertaining to the Parent Company and Joint Venture as per Schedule Il of

Companies Act 2013
Net Assets 6KDUH LQ 3UR¢W Stané'h Other Share in Total
(Total assets minus total comprehensive comprehensive income
liabilities) income (OCI) (TCI)
Name of the entity
As % of As % of As % of As % of
consolidated net | Net Assets consolidated Amount | consolidated Amount consolidated Amount
assets SUR{W RU|ORVV SUR¢W RU ORVV SUR W RU[ORVV
Parent
The Indian Wood Product
Company limited
Joint Ventures
Foreign
Agro and Spice Trading Pte Ltd
TOTAL 100% 35,125.12 100% (58.47) 100% 43.92 100% (14.55)

51 The main Products of the Parent Company i.e. Katha & Cutch along with its Raw Materials like Khair Wood,
Katha Lugdi, Cutch Lugdi, are covered under U. P. Forest Act and a transit fee has to be paid on movement of all

WKHVH LWHPV 8WWDU 3UDGHVK *RYHUQPHQW E\ LWV YDULRXV DPHQGPHQW
3HU &XELF OHWHU DQG 6XEVHTXHQWO\

5V

DGYROUXP
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+RQRXUDEOH 6XSUHPH &RXUW LQ LWV LQWHULP RUGHU GDWHG GLLU
WUDQVLW IHHV # DGYROUXP VXEMHFW WR (QDO RXWFRPH RI WKH FDVH D(
DPRXQW LQ D VHSDUDWH DFFRXQW VR WKDW LW FDQ EH SDLG EDFN WR Wi
QDO RUGHU LV LQ IDYRXU RI WKH SDUWLHYV

BXEVHTXHQWO\ +RQRXUDEOH 6XSUHPH &RXUW E\ LWV ¢QDO RUGHU GDWHG
FROOHFW WUDQVLW IHHV # 5V 3HU 0 7 RQO\ DQG UHIXQG WKH H[FHVV DI
# SHU DQQXP

,Q YLHZ RI WKH DERYH DQ H[FHVV DPRXQW RI 5V ODNKV SDLG DV WU
BUDGHVK LV UHIXQGDEOH ZLWK LQWHUHVW # SHU DQQXP 7KH SDUHQW FF
is under process and will be accounted for as and when the parent company will get the refund.

52 Contingent Liabilities and Commitments

D 'HPDQG IRU VDOHV WD[ DPRXQWLQJ WR 5V ODFV b5V ODFV .
Against the same company has paid under protest a total of Rs. 26.53 lacs (Rs. 26.53 lacs) included in loans and
$GYDQFHV DQG 7'5 RI 5V ODFV 5V ODFV DUH GHSRVLWHG ZLWK WK
E 0DQGL 6DPLWHH GHPDQG RQ .DWKD DPRXQWLQJ WR 5V ODFV 5V

and stayed by Honourable High Court, Allahabad.

F "XULQJ WKH )< &RPPLVVLRQHU RI &XVWRPV 1KDYD 6KHYD KDG
UDLVHG D GHPDQG RI 5V /IDFV DQG LPSRVHG D SHQDOW\ RI 5V IDF

E\ WKH $GGLWLRQDO 'LUHFWRU *HQHUDO 'LUHFWRUDWH RI 5HYHQXH ,QWH
SDVVHG E\ WKH &RPPLVVLRQHU EHLQJ FRQWUDU\ WR ODZ DQG DJDLQVW WK
and presumptions without any evidence on record and was not acceptable to the Company, hence an appeal was
SUHIHUUHG E\ WKH &RPSDQ\ EHIRUH &(67%$7 1KDYD 6KHYD E\ SURGXFLQJ H
EHLQJ RI GXW\ GHPDQGHG DJDLQVW WKH UHTXLUHPHQW RI RI WK
Simultaneously, (2) two of the Whole Time Directors were also made liable in the above said order on whom a

penalty of Rs.15.00 lacs and Rs.10.00 lacs respectively imposed. An appeal was also preferred on their behalf and

D VXP RI 5V ODV ZDV GHSRVLWHG E\ WKH &RPSDQ\ DQG WKH DPRXQW L'
&RQVHTXHQWO\ DV SHU WKH OHJDO DGYLFH REWDLQHG QR SURYLVLRQ LV
done as and when the matter is crystalized.

'LVFORVXUH RI 7TUDQVDFWLRQV ZLWK 6WUXFN 2% &RPSDQLHYV

7KH *URXS GLG QRW KDYH DQ\ PDWHULDO WUDQVDFWLRQV ZLWK FRPSDQLHYV
RU 6HFWLRQ RI &RPSDQLHV $FW GXULQJ WKH ¢cQDQFLDO \HDU
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Contd.)

1R WUDQVDFWLRQV WR UHSRUW DJDLQVW WKH IROORZLQJ GLVFORVXUH
amended Schedule lI:

(@) Crypto Currency or Virtual Currency
E %HQDPL SURSHUW\ KHOG XQGHU 3URKLELWLRQ RI %HQDPL 3URSHUW\ 7L
(c) Registration of charges or satisfaction with Registrar of Companies

G B5H5HODWLQJ WR ERUURZHG IXQGV
i.  Wilful defaulter
ii. Utilisation of borrowed funds & share premium
iii. Discrepancy in utilisation of borrowings

iv. Current maturity of long term borrowings

55 )RU EHWWHU SUHVHQWDWLRQ SUHYLRXV \HDUTV ¢(JXUHV KDYH EHHQ UHJ

In terms of our Report attached For and on behalf of Board of Directors of

For Agrawal Tondon & Co. The Indian Wood Products Co. Ltd.

Chartered Accountants

YLUP 5HJLVWUDWLRQ 1XPEHU ( Krishna Kumar Mohta Bharat Mohta
&KDLUPDQ O (7 &(2

Radhakrishan Tondon 1 1

Partner

OHPEHUVKLS 1R R.K. Agarwal Anup Gupta

Place: Kolkata &KLHI )LQDQFLDO 2°FHU &RPSDQ\

Date: May 30, 2022 M No. A36061
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